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L,M far no wlepy have been taken | found fn the short-term note and bond
other lnrge producers to get ready  morkets.
for production. Tt ix foit in vome quar- | While the lower rates are dxpected to
Cterd thot the surplus of the metal in | deive out-of-town funds away frm.l'l1
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“The Amerlean people have genunine
enxa for thankeglving that the outlonk |
for 1022 ix 8o much brighter than was |
he outlookgof 1021,"" says Willlam A, |
Law, preeldent of the First National |
Tiank, In commenting on the business !
and financial outloek. ‘‘Basic condl-
tlons are exsentinl y wounder,'’ he nayw,
Yoand with progroesdve ptrengthening |
of the conntey’s eredit strneture nnd the |
remarkable improvement in the bank |
oaition, the natlon s much better for« |
tified to work out its ceonomle en vation |
in this year of revived courage, We

gre reaping, the henefita of consistent |

-inﬂﬂ“:‘“- :‘t:;l“;"h”:;l:":o!:"ﬁ:“;"h'l‘.’."m‘:'mrt of nn nmicable adjurtment of the tirely uvnassocinted with fundamental |
been ;;’"" for sustiined progress in ‘this differences which have arison between® forces thevefore can  hardly oxercive |
pronvising s pra the rollronds and their employes with | more than momentary influenice upon

direction.  The probability s, therefore, |
that 1022 wil witness a return of in- |
qustry to eomething ltke normal oper-

. rory | X !
f‘.',',"'“\"_ll..'}::f;ﬂi_” “';':;‘“ R}"‘l;:,':l’:";“:l"r leaders, who over o long perlod of irregularity, may be expertenced it has
;:FM one of speeulutive Mfation, nnd @ time past have displayed an attitnde 'been  eonclusively * demonstrated  the

1010 a berdod of enntious readjustmoent |
following the exeitod victory markets nf |
1018, No other similar perled  In |
Amorvican Anance har been more pro- |
doetive of striking changes than the
menths that have slapued sluce hostill-
fes conued with the signing of the armi-
stloa in 1018."

Anaconda to Resume Mining

The bhond market lost week unders | tjon, At the same time it forms the!

Annconda  Copper Mining ('nlnuuns' went whnt was  popularly termed 0| cornerstone in the new business strars |
within a few days will begin work on | right-about-faee. Irices  wmoved  up| ture which in being bullt upon @ sounder
prepuring  its wopertivs  for regulur | sharply and there was n biggee demnnd | and saner basds than ever hefore ex-
,aperations, Officikls of the eompany: for bonds than hnd beon in ovidence | porienced in this country, The post

pnte that it will tnke several months |
fofore the minen are ready for pro- |
duetion on the normal seale, as a pro- |
jonger shutdown nlways bringe With it
a considerable amount of work beforc
aperations can be started In an econom-
jenl nnd eflicient manner,

[lowsver, this preparatory work will
almo hring with it an output of copper
on i fmall senle, and it {x estimnted in
dreles in clove touch with Anaconda’s
affalrs that in the months of prepara- |
tory work the compnuy will be able to
jprn ont  approximately 5,000,000 1o |
1,000,000 pounds of  the red
monthly.

sumption should therefore be delayed for
o month or two longer,

Rallrond Wage Conference
provement In rallroad shares ere
rome eotmment after the elose of

Tm
nted

inder prosent comditions, and the re- | localities from whieh they originated it

burinesn on Suturday and this was sald !

to have been the feenlt of the expoctn-

tion of n favornble ontenmoe of the con- |

feropee  helwoeen

Beeretiry  Toover,
rallrond Inbop

orgnnlzntions amd rep-

repentatives of the rallway executives | “"Readjustments of varlous sorts Inel-
It was general gossip in l‘umn-.a;ent to the advent of the new yenr

v el etrelon that Seeretnry Hoover had | unquestionnbly would wnswer for tid
heen appronched by some of the Inbor | ragged movement of the stock morket

today,

leaders with g view o affecting some

respect to the wage slituntion,
I this be true, it Is quite a reversul
fronmd the previous uttlitude of Ianbor

of arroghnee which haa hoen little short
of Intoleradie,
that the
wufficient Improvement to bring about
coiplete restoration of normaley in this
respect,  When sueh a situntion ab-
tolned, the country as n whole will have
been gregtiy benefited.

Eventan! it is felt

Nuoyant Bond Muorket

previonsly for several days,
the lower money rotes were instromentasl
fo a large extent i influencing sueh a
result, ns o enll woney deopped to the

onoa new low interest basix,

| the course of security values,

Inbor situation will nmlemnl

Cbear in mind it s alsoe the resat of !
( very extensive amd continned liguida« |

Ubviously, |

Howest level recorded sines Xugust, 1919, ;
i while time money also was establighed |
| The in- |
[ dleations are that both enll and time: will eventually be the rullng fofte and
| Tunils will he vasy for some time tu| during the current year carry the leve'
come and this in iteell xpells bYetter con- | of seenwity values to u much higher

(aittons dn the bond market.  When the | plane.”’

banks are unable to put out thelr un- |

interest thelr uttention opniarally ix i

cemployed funds at a rensonable rite of | money % gradunlly being shown in the

metal  rected to avenues which afford the most | paying stocks,
luerative income, and this s now to be ! -uw-"';[“ra rive to n price whepe they
| ¢ )

will not be long before such montes will
come back to New York meéney market
channels beeawse out-of <town institu-
tiony Will see the afivantages of pnr-
chasing socurities upon which the yield |
15 much greater than is possible of renli-
slon through the loaning of money,
elther on time or ea'l,

Brokers' Opinlons

Newburger, Henderson & Loeh— |

Inst week,  Innsmueh as they nre en-

Allo=
gether .the wesk's market gave n very |
good necount of itee £ and whi'e further

trend of the security values I sthll dis-
timet’y upward, The crux of construcs
tive program is unquestionable found In
the easy money conditions, the permun -
nence of which ia reflocted in the brond
investient demnnd. 1t i generally
recognized ensy money reprogents con-
teaction In business, but it is well to

war lessons have not been learnod in
vain, bor have brazened o path for an
early return of n wholesnine prosperity., |
Moves and counter moves engineered by |
the professionnis may, for the time be- |
ing, confuee the ontlook but the bronder |
aspects of the gituation in our opinjon,

Mrs. Flora B, Munidy, national teaining sehool director of the Girl Seduts of
are tied before a proup of Philadelphin leaders,
Viola MacGowan, Miss Lilllan F. €.

Hocker & Co. - Dorothy Higginson, Miss Mury Coyne, Mrs, W, V. Berg und

"The effeet of ensler

of

hondds
Then
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thies:
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clnmses of | will not prove nttractive, speeulative
{nttention will Lo centered an the betice

oluss of Industeints and vallronds, Thers !
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STATEMENT OF CONDITION

are many ruilvond combinationn which
nee being worlied snt anmd the vern-

ment iw fovorable to muny of them par-! .
[1|-1|lnr1,\' beennse of the fuet that hagh
terminal  eharges are a considerable |

factor in the oporation of the roads<, If -

these are lessoned thers i ln:-lln'r ("..i.lhl'-'
for lower raies,  THE TIRADER,

COAL DEVELPMENT
 RAPID IN ALASKA

NG T0 AN

ippon's Trade Monopely in
Far East Will Exclude Amer-
icans, Editor Says

WANT TREATIES ANNULLED

Resources a Liabilities
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America, demonsteating how knoats

The commanders are (lefl to right) Miss Gertrude Gold, Viss
Wiautt, Miss Endora Fester, Miss Anna Hitze, Miss Frances Clarl, Sl

Miss Gertrude Kling

CHINESE SEE U.S.  DR.BUTLER AGAINS

EDUCATION BUREA

Sees Dangers in Bureaucracy
Supplanting Natural Teach-
ing Systems
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