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Raiiroad Bond Book

We have prepared compara-
tive data on some of the
essential features pertaining
to the bond issues of muost
of the principal railroads in
this country. This study
should prove of value to
investors.

Upon request we shall be
glad to send to investors a
copy of this fourth edition
oi our book on Railroad
Bands.

Ask for Railroad
Book F-2

Harris, Forb-s & Co

Pine §t., Cor. William
NEW YORK

Bond

PHILADELPHIA OFFICE
Widener Bidg.
Telephone Spruce 7040

""I 20 BROAD STREET, NEW VORHe
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- WENIGER & COMPANY

.
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ATLANTIC COAST LINE
Equipment 6's due 1932

LOUISVILLE & NASHVILLE
Equipment 6's due 1930-31

NEW YORK CENTRAL
Equipment 6's due 1929

Established 1865

BIOREN &CO.

AMembers 0f New

v
Philaideiphia Stock Ere
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The Real Situation in

General Motors

We have issued an
exclusive and compre-
hensive report contain-
ing reliable information
and suggestions. Copy
sent on request.

SPENCER ()

* STOCKHS & BONDS =

and burpice
Today We O:zcupy Our

NEW BANK BUILDING
915 Arch Street

where (he busituess wlill be com-
Hnued under the name of

without change of management
ar drmi memberahip
¥

ANS WENIGER & CO

Safe Bonds fr Investment
HALSEY, STUART
& CO. inc.

Land Title Hidg 'k

ANVESTMENTS

1nn
CuUTpOre-
eXpaislON
Lt
unt of T
free or

articyinre iresn
LEDGER OFFICE

ure UGlt Edge
ihdustria)
funds for
er conl fOr tha
imited amor
red

Portunily o s

. Ol evtabuiniied
Ires adaltions
averaging 2

Lre. will Issus

P oeant curmuintive

3 Further p
X NO. -,

a
pral

(1

cwell "ceaniren pustic
ilson &  ACCOUNTANTS

i) (Land Title Bldg., Phia.

-

TEEL NOUSTRALS
[EADSTOGK SALE

3 .
1 =
i
‘.‘i
y

‘a‘mﬁ

'.11."

ISTRAS

lTradq. Opens With Display of
| Strength in All Impor-
tant Groups

|

New York, Jan. 16, —The new week
started in with o display of strength
in all {mportant groups, but with mast
intersst attached to the urgent buging
of steel industeinle, equipment stocks
| nnd the rallrond shares. United States
Stoel rose 14, to S4%, and Balilwin
Locomotive moved un 5§, to M85, Gu'f!
Sintes Steel was strang and moved up |

G4, the highest price touched in that !
k in a long period.
The groatest gadn In this group was
mude {n Timan Locomotive which ad-
vanced i to U8, Hethlehem
Beeel B s stocke in the steel
groun in demand nt fractionn |
ndvanees,  Famons Players was one of |
the strongest of the kpevinlties, movin |
up 3% ponts, to 8lg, Chandler Motor |
vas reactionary after o strong open :
ing, first making a gain of Sy, to i, |
and then deelining i o Murin
preferred, ex-dividemd of 3 per ecent, |
<ofd nt UM%, u net gain of 1 polnt
n vontinued o feature of

ring rallroad stocks, move
ug up L more, to 7Y, Unio
und Northert 1 both rose
Canadian Pacitic moved up 1 point, ¢
124

"etroleurs  stocks
Mexiean P'stroleum 21l more than
pmlnt, to 1108, and other stocks
the ofl group made fractional gnins
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RAILROAD EARNINGS i
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Liverpoel Cotton
Liverpoal, Jan. 18 —Hpot cotton wis quiet
oday, with prices sieady op the bapls of &
wiitne of 49 points for middiing at 10,474,
Chs wales wers 4000 beles. he receipls
vers 22000 hales, tr.-;'.ud.lnr 16,700 bales
at
were: Amerioan,

\marican Futures wers qu

lewlingn. Hpol prives
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MONEY:-LENDING RATES
NEW YORK-—Money gn call, Bh‘:“‘ clamann

| ot colinteral, opensd today at per cont
or lending and renew
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Cleveland Detectives Arrest Di
Scenzo—Long Pursuit in Europe
New York, Jan, 14, Dietectives
Philip Mooney and Charles Cavolo, of
Cleveland, who arrived yesterday from
Naoplesn Ly the Cunarder Coroning told
how they had arrested and turned over
to the ltalien authorities after a pure-
suit of hundreds of milex in Italian
territory Venturino DI Neenzo, welf-
confeswal murderer of Duanlel Kaber,
Clevelund publisher, two years ngo,
The detectives knew DI Seenzo and he
knew them, and he eluded them more
thun n month., They tinally located
him in Ferrannzo in a eoffechouse, The
loen!l poliee co-operated with the de-
tectives, )
The moment Di Seenzo spled the de-
tectives he drew a large stiletto nnd
started for Moouey. But when he
saw two revolvers leveed at him he
surrendered. He is awaiting tria! in
Italy for mupder In the first degree.

BROKERS HELD IN SALE

Fraud in Open Market Charged oy
New York Firm

New York, Jan, 10 An ulleged
stoock transaction in the open warket
involving 2700 shares of Californta
Crushed Frult Compuny  catised the r-
rest last night of William Herman,
James Greaf and le,r.;, Spitz, of the
brokernge firm of Giraft & Co., on a
charge of grand darceny,

The complainant, Willlam W, Len-
nox, member of the brokern
Lennox & Montford, churged in an af-
fidavit that the three prisoners in-
structed his firm on Decomber 20 last
to buy the stock at the market priee
for draf & Co. and at the same time
threw upon the market, ]
ferent brokers. un equul q
stock to be sold ar the prives
abtainabie, The result wos, Leunox
charged, the 2700 shares wihich Graf &
‘o, was selling were bought by fen-
nos & Montfurd for 815,700

KEMALISTS TO FIGHT ON
Report Says Mustafa Retains Popu-

larity, Despite Troubles

Constantinople. Jun. 1.--\s added
syidence of dissension in (e Angors
Cabinet, Jelal Tley, the ool Minister,
has resigned. This ts the fitgh resigoa-
tion within n month.

Notwithstunding the
situntion, the popularity of Mustapha
' Kema) Pasha, the Notlonalist lead v,
remalng undiminighed, The {nidicationn
are that the Kemallsts Intend to fighe
to the end in defense of thelr nutional
uspirations unless subdued by concerted

action by the Allles, of which there
gopimn to b lttle probabiliey.

ITALY HOLDS KABER SLA

Business Light. but Feeling Confi-
dent—Dollar Descriptions Steady
London, Jun. 16 —Senthment in

oll group on the Stock Fxchange wasi

cheerful today und wvulues hurdened.!

Roval Duteh was A7, Shell Transport

and Trading 4 9-16 and Mexienn Eogle

3 14-10. The  giltemlged Ilst  waos
with & temuleney ta inove up

French  loans  were  qule
further developments in

1 wituntion nt Daris,
stability wox

to offorta to scitie nf

the Itan "Tie rubher

Industrinls, nlse,
instances.  Hurszon's

tae

the

owing L stribi
the workers at
Iist was firmer.
wwoved  In some
tav was DR _
Howe raila were not active, bt hels
Dollar deseriptions were
unaltered, Changes in Argen
1 were small, Genernliy  bitsine
wns light, but the feeling COme

fident.

weoll,
nnil
~niil L]
- Wi

Commodity Markets

GRAIN MARKET
Chicage, Jan. 15.—Wleat

« lower for ,\]:l} ntif
Juls,  Commission
l'.lll"n-‘ll‘”"_' stnrt,  Shorts coversl on
break.  The wvolume of
was moderate.  Hecelpts inspected Hut-
urday were four cars; lust year twenty
nine cars, The cash """'.k,'.' wins rela-
tively stendy but quiet. ‘There was nu
fresly export business Saturduy. Duy-
ing for Russian relief will be done to- |
dar
‘ai.'i-.‘s-rpnol futures today opened u:.-.:.i_\
ta 144 higher and «pot steady to ad
higher. The Fauropean I-_lll'.ll:‘allt”tli-
atlon remains eritienl and unsvetisfacs
tory for the early resumption of trad-
ing aetivities with Central European
countrics,

Caorn opened 1 o
limited trade Cant
best sellers, Bugy
tered

(it started

r U d fearyreles
trude light unl’, 1

, aae welling

tlie h<.-'.l.||---~

COTTON MARKET

New York, Jan, 10, —Uwdér o
selling preskure, the cotton marset ¥
dppn---wd at the i .-u:r‘,; al flrst
prices dropped 17 to .'l‘.lh... s 0n mes
tive months, Besides wenkness ot Liver-
pool the teade wis influenced by Lenvy
rains in Central Texas, where molsture
has been badly needed, Among the enrly
sellers wore Wall Street, New Orleans,
Houthern wire houses and wome of the
lock] spot Concerns

The chief support eame from trade
intevests and loenl operators whe wald
higher up and at the l"!"i of 15 win-
gtex, the market was quicter and nbout
20 points ner Jower

i
wi

TR sl

bad  economie

I
H A London dispateh RBaturday, quoting
150
N 2L
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17
: 1%
1588 17.2
110 05 L]

10.27

sald that Mustapha IKemal hod been
' murderad.

i1 |
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' WOMAN BURNED TO DEATH

NEW YORK COFFEE MARKET
New York, Jan. 18.—The special cu-

"Ing of the Amerienn Jewish Relief Com- |

"and Bethany

Angora reports reaching Constantinople, |

blew received from both Rio nnd Suntos| Body of Aged Recluse Found In

before the opening, showing a 1irlm-l';
wituation there, brunT!.t Iibhill.l i wilh-il
! qal of welling orders and  prampti , I
:-I:::-n‘]au;fx:-t. in .\l'nrr-h and September, body of Charity Denby, an aged wonan,
Om the call prives : 1

e Saturduy's closing figures. v
Kb — ":-‘—\sv:--f- open | day. The bedy wan found near
»-mﬁ'i'{ :2!3,2, stove, with an of] can‘close by,
o an

.80 40
L s:';{;:u KBy as
LW

*5.80

Rulns of Home

| March K 40

aAny
| July
!H.p!ﬂﬂ!.'-.‘f
| Decemtber

| house, Her head was found some dis-
|tance away, where a falling rafter had
severed It from the body, The woman,
who was blind and quite old, lived by

’ Reserve Banks' Discount Rates
| Officiel redldcount rates at the twelve Ped-
letral Memtve Banias are as follows ‘
Treaw. Lib Com'l Bkrs herselfl
< vonde, paper. wccpt, | BV ‘
e L VATl vee 0o | It was supposed that she had con-
1% | giderable money hiddeu about the house,

oAb ey ;
- 15 1 ;r:
% | N.Y.8Burgeon Sued for $100,000

New York, Jan, 16, —

]
5
5

3 o ‘e v I‘.\‘

& Francimo.. . .
DIVIDENDS DECLARED

facturing  Company.

Pyre -
% common, paabl
v A »”::E‘ Seoord Jaiuary 19,

b berg, Brooklyn surgeon, has been ma
dl;!ﬂd.nl in a suit for $100,000, fil
David Eng

r.

[
W

uar-

Firemen say she was evidently light- |
ing a fire when the oll blased up and
set fire to her clothing and then to the

5 | but if wn, it was destroyed by the fames,

Accuned of
| having operated on the wrong foot of |
% | u elub-footed child, Dr. Bamuel chlr‘}-
e

ed
of the patient.
bis daughter now i

Almost Half of Fund for Europe

Subscribed by Four States
New York, Jdn. 16.—Iour hundred
delegates from four Htates gt & meet-

mittee here yesterday pledged £60,.700.000

toward the sum of $14,000,000 to be |

ralsed In this country for Jowish relief
In Eastern Europe. The delegates were
from Northern New Jorsey,
Conneecticut and Rhode Tsland,

Colonel Arthur Lehman, treasurer,
sald the three main courges the comes
mittes had declded to pursue were the
granting of c edit facilltles to small

morchants and farmers, the organlzation |

and incremsed support of trade schools
and the purchasing of toolw und imple-
ments for those unuble to buy them.

Firemen Pay Honor to Dead

Bethlehem, Pa., Jan. 10.—A (ozen
fire vcompanies of this clty, repiresenting
15007 volunteer and paid firemen, lust
(night nttended memorial services hoeld
In Frits Methodist Episcopal Chyrel
Reformed  Church  npf
heard special sermons preached by the
Rev, W. B Dawron and the Rov, 11, 1,
Crow, During the Jast vear the loecy]
fire department lost by death s dozen
members,

TWO DIE IN LOVE TRAGEDY

Chaufieur Takes Life After
Girl Dies of Poison
Jan, 10—\ double

Married

Chiecago,

lova

ge firm of | tragedy ended yesterday in the death

{ by poison In Kt. Louls of Thomas J.
| Clanssen, a young chaouffeur, for Mrs,
| Elsie J. Monell. Iler seventeen-year-

lmother's arms Saturday, soon after sep-
nration from Claussen, Last Monday
they eloped from St. Loutz.  Mps,
Monell traced them here.  Snturday she
confronted them and forced her dnugh -
ter into n taxleab to tuke Ler home
An the glel woae belug detven to the
railrond station she swallowed polxon,
| Claussen went back to 8t, Louls Snt-
urday night.  Sunday morning he rend
of the girl's denth story In the i, Louis
pupers. A few hours later his body
was found in an alley. He Lod lept
his end of the death agreement,
Claussen hiad o wife and cljld,

'KILLS 4 AT GRADE CROSSING

Traln Hite Auto at Edinburg,
! Driver Badly Cut

Edinburg, Ind., Jan. 16.—Four per-
sons were killed and one serlounly in-
Jured when an automoblie in which they
wore rlding was struek by w Pennsyl-
vania passenger traln ot W crossin
here yesterday., The dead: s

Mrs.  Aleinda  Joslen,

Ind.

old; Miss  Opal Joslen, twenty-two

John Joslen, fifty-four
driver of the car, was serloy
!hruluel.l.
.[ Armstrong—Appel
I Lancaster, Pa., Jan. 10.- The wed-

vears old,
sly eut and

Milton, Del., Jan. 18 -~The charred | ding of Dwight Ludden Armstrong, won

|of Mr, and Mre. Charles 1), Arm-

wore 4 to 6 polnts | was feund in the rulns of her home, #trong, of Dittsburgh, and Mixs Marion
| which was burned to the ground yester.  Gllmoie Appel, doughter of Mr, and
the | Mrs. William N. Appel,

of Lnoenster,
was held Baturday evening at the Fiest
Reformed Church. The ceremony was
performed by Dr. Henry 11, Appel,
president of Franklin and  Muarshall
College, an uncle of the bride, gesiated]
by the pastor, the Rev. W, Htyart
Cramer,

The bride is the granddaughter of the
late George F. Huer, of Reading, former
president of the Philadelphin and Itead -
Ing Railway. The bildegroom |s asnist .
ant ¥alesmanager of the Armetrong Cork
Company and ranks among the fiest
twelve of the conntry’'s amateur golfers,
A gradunte of Yale University In the
class of 1017, Mi. Armatrong ix a mem.
ber of the Yale Club and the Pine Valley

After a six weeks' honeymoon
Bermuda, Mr. and Mrs, Armstrong will
leave for a year's sojourn in California,
whera hie will be engnged In the {nterests
of the company. : 3

¥y

'
|
|
a |

$6,700,000 AID FOR JEWS |

New York,
|

old daughter, Dorathy, met death in her urcha

- geventy-five |
(yenrs old; Davothy Joslen, two years!

years old and Emil Joslen, ten vours !
4 !

{and the Huntingdon Valley Golf Clubs, |

AINS ARE MAOE
BY LOGAL STOKS

Opening Prices Point to Re-
sumption of Last Week's
Upward Movoment.

|
|

|

Opening prices in the loeal stock ma*-
ket today painted to s resumption of
last week's upward movement, Undar
the lead of Il:ah Buperlor and Elec- |
triec Storage the st showed fraction: |
ally higher prices, the former being
{ especially active In the first half-hour's
business,

The local utilities added to their re-
cent gains, United Gas Improvement
being marked up a quarter. Philadel-
phia Electric issues were mixed, the
common advancing and the preferrcd
standing at lnst week's close, DPhila-

hia Traction was the wenk member
his group and sold off on a turn-

over of wome l‘!'f shares.

Pennsylvanin Rallroad, the only one

pt the group to appear, was fairly
I strong and wads marked up un riglnlsl
|at 34,
[ There was little done in the bond sec-
[ tion of the exchange, the Inrgest trans-
!actions being in the Philadeiphin Elec-
"trie Gs, which sold, In lots, at 10115,

l
|
|
Philadelphia Stocks |

Not J

1116

A M,

HL

T4
2 4
81 -
12 6
BBy 4-
07 -+
44y +
Kl
24
ST .
1574+
1
841,
B8

Low
™
2T

124 1
L}
12

GOB
THi
HE
Il
au
24
2T
1544
(1}
N4 iy
L L

High
100t Atehison. . 20
100+Chino Cop 27%
255 Elee Stor.124
580 Lake Sup N,
100tM Sta 0Oil 12
200t Midvale.. "80%
100¢North Pae 707
116 Penng R R 3415
40 Ptl Ins W 50
10 ’hil Co e pf 36
1 Phila Elee 241,
M) do pref, ., 2T,
450 Phiin R T 10
100 Phila Trac 61
1004 Studebak's 8415
BUGIL... a8y 9
4 do pref.. 511, Sy, G144+
20 Went Conl, 70 70 T 42
tNet changy made by eompurison with last
#sale on New York Stock Exchangs,
FHILADELIFHIA BONDS
1000 Libarty 21 4% "42 02
5000 Liberty B 4ign "28,, .. 07,14
300 Libeity 4th 40, "38,.. .. 07 .80
2100 Vietory 4% s 24, . ...... 100,22
OO0 Amer Gas & Electrie 3 &
1000 Keystone Tele Int 5=,... 51
1000 Lake Buperlor ine Js. ... 331y
110040 Phila Elect ric Ue loty 1018, |

Financial

.

14
1.1

[}

The average prics
Indumtrial stocks advinced .41 per cent on
Snturday. to NL.Z4, while the twenty rali-
rouda advienced 038 per oent. to 78,40

of the twenty setive|

Eugene R, Dunning has becoms neroctated
:-lu. the bond department of Paraly Broth.re
Co,

Prellminars  stat
Unlon  Telegraph .
December 31 shown el (el
Aftor charges noved tuxes, of §i0.7
&lrnt to IN.T2 o whare earncsd on
TRO.TLT capltal slock, as vompured with 41
T48,502, or $12.51 & share in the ure
Iyear,
| L]

The bond market unususlly
| and replete with Interesting fowtures
| wettid,  New fluancing having run s course
feg the time belng, attentlon of bankers and
tln\‘d-lln.—l wis diverted to the outstandin,
| bonde traded In on the Stock Exchangs, In
the eariy doys hoavy tending In Libery
Loans brought the lst up to thy high e
of (ghv year antd both ssues of Vietory Taowi
made new high prices.  The forelgn grouy
maintalned o firm tone throughout the weel

FOREIGN EXCHANGE

New York, Jan. 16.--The forelgn ox-
change muarket opened quiet with some
frregularcity, stevling Jxe for cables un-
der Buturday’s close and lire, on the lat-
est informntion relative to the Bnnea ddl
Beonto, showe] u logs of 4
Marks lost 1985,

Quotations wepe :

Sterling cables 4.23, demand 4228,
| franc cables 8,224, checks 8.23%,; lire
cables. 4.40, checks 4.301; ; gui'der cn-
blex 30.8%5, checks 56.80: Swias cabloy
10,42, checks 19405 Btoekholin cubles
24.07, checks 24, Christlunin cables

1560, eheeks 1M, Copenhagen cables
2000, eliecks L : Belglun  cables
TS50, checks 7.8 2t pesetn cablea
1500, cheocks 10,08 marks o4,

HATUHDAY'S FINAL QUUTATIONS
mtetuing Framees Lire gl
129% BIRN ey sy
P 8.20 4.41 b CHRCT

FODAY'S OPENING QUOTATION
Etering Frayoa Lire Gulliera
4.23 b2 .00 Dhosg
438 i.4u TS

wam Aalive
tant

T

' Tl
Cathre

LB

Raw Sugar Market Quiet

New York, Jan 10-—<The raw BUgnLr miar-
det o comtiunes qulet  and unchanged  with
Cuobaw for January and Pelruary shipnent
nuoted ut 2 centw, econt arid freight, Thars
jwere no malvs reported on Soturday, Tin-
ons on that day includad 28,000 buge

lened to the Natlonnl Hugap Ite
ipany,  The real refined market |«

at 480U AD0 centw, less
v Tur cmab.

BAR SILVER

lar wu Bd lower in Lor

Hiver
e

dau

B &

FIGHTING WHITE PLAGUE

State-wide Conference to Be Held in
Harrisburg, January 24
Harrisburg, Jan, 18, — A State-wide
tuberculosts conference will be Leld here
danuary 24 to 28 under the auspices of
the Penusylvania ‘Tuberoulosty Society,

! which will lold fts annua) nmeeting ut

i the same tine,

l Guvernor Spronl will open the con-
ference and there will be pddresses by
Gifford Pinchiot, State Forestry (op-

| misstoner ; Dr. Edward Martin, State

Health Commissioner, and other Stnge

(officiale.  From other States will come

(Dr. Allen K. Krause, of goiins Hoplins
Honpital, Haltimore: Charles M, I

| Forest, Natlonal DMreetor of the Modern

Health Crusade; Dr, Jumes A, Millep,

| president of the Natioual Tubereglosg«

Arsoclation, and Dir. Stanley 1., Wi,

of the New York Tuberculosis and 'l

e Henlth Comuitttes

Philadelphian  winl Fepreseg s

| among the rlmukvrw by Dr. James M,
Anders, Dr. Elmer 11 Fuuk, De, 1L It

"M, Landls, Dr. Thomur MeCran, Dr
Charles J. Hatfield. Dr. M, R, Taylor,
Dr. Frank A. Craig and Dr. Tobert
Boliless, «

“DRY RAIDERS” IN UNIFORM

Lock Jersey Victims in Closet and
Escape

Orange, N, J., Jan. 16.—Thres rol. |
*bery \u-urn-.r witee uniforms  enters)
# hovse in Hulbert sireet last night --n!
pretense of wearching for lquor, held |
up and rohbed three men they found |
there of $333, und eseaped. ’
| . The thieves seurcely hind entersd the
house when one of then drew g revolver |
nud threatened to kill the first wan whao
moved,  After tnking ull the money they
could find the robbers locked their vie.
{tms In & roow, warning them not to
give an alarm. A half hour later the
| imprisoned men broks down the door
land notifie]’ the police,

L

Young Woman Coaster Killed

Yonkers, N, Y., Jun, 14, Mg
| Esther M. Ferguson, uinetecy yeurs, of
Haboken. N, J., waw killed in o constin
aceident here yesterdny. IHer sled siruo
un iron fenee and ghe was thrown on
her hiead.

|

points, |

Central National

agveny
HEW YORK AND PHILADELPHIA
STOOK EXCHANGE

"

PHILADELFMIAWALNUT 2am
NEW YORK—-NRYANT 405

@
January 16th, 1922

The undersigned have this day formed a
co-partnership for the transaction of a;
general StocE and Bond brokerage busi.
ness, ‘with offices in Philadelphia and New
York, and private wire connections with

all principal cities in the U. S. and Canada, *

Cusuman NewnaLL
James S, Gross
Crances H. DipreNoERyPER

NEWHALL, GROSS &
DIFFENDERFFER

FHILADELPHIA
ESTATE TRUSY

NEW YORK
KNICKERDOCKER BLDO., 424 AND BRCADWAY
andd
BROADWAY

REAL BLDE.

New York, January 16, 1922

Hamilton Adler & Co.

THE Partnership heretofore existing under

the firm name of Hamilton Adler & Co. is

hereby dissolved by mutual consent.
HaMitron Ancen
A, B, LicutensTeiN

Adler, Cowen & Co.

MEMBERS NEW YORK STOCK EXCHANGE

30 Broad Strect New York

Telephone Broad 5771

E desire to announce the formation of a
co-partnership, under the above name, to
transact a general brokerage business in Bonds.

Hasiuton ApLer

Fowin A, Cowex

A. B, Licutensteis

Member New York Stock Eschange

A Study of
Foreign Exchange
Values

A knowledge of the fuctors
ﬁm-ermng toreign exchange
uctuatons is an asset of con
siderable value to those in
terested in the investment
possibilitics offercd by the se-
curities of Foreign Govern-
ments, Municipalities and In-
dustrial organizations.

UNITED STATES
TREASURY
CERTIFICATES

SECURITIES DEPARTMENT

COMMERCIAL TRUST
COMPANY

Member Federal Rgserve System
City Hall Square West

e Ggogd o

1

“Foreign
Exchange Explained”

Is an wteractive bookler dewgned to
farmlianire the invesrng pubiin with
the many controlling wiencies which
exert on influence on forelgn ex
change rates. It covers the subjecy
thoroughly in a language that all
will understand, .
Call, telephons «
for o freg st b
-1l

WM. H.McKeENNA & Co,
Widener Bldy.
PHILADELPHIA, PA,

Paterton
Pittaburgh

Cnpy

Chicago
Philadelphia

fierdell Wros. & Co
Public Utility Securities
$Stock Exchange Building, Phila

American Gas & Elect.
Commonwealth Pr.,Ry. &Lt
Lehigh Power Security
Northern Ohio & Llectric
Geo. B. Newton Coal
Republic Rwy. & Light
Tenn, Rwy., Lt. & Power |
COM)ION & PREFERRED
Bought, Sold and Quoted

'hiones: Lovast G220e1-200
vale Vhiogne to N % & i

We Own and Offer
Toronto, Hamilton & Buffale
1st 4's 1946

Western Pacibc
1st §'s 1046

Long lsland
Deb. 3's 1937

Atlantic & Yadkin'
1st 4°s 1949

WIDINIR BLoG, PHILADELPHIA
Mdweraberey Pk, and
Aeto Fordk Shock

LV DARETY, W),

HEW YORN

!

brated

g

s 19

1 Wi
THe (-
L]
LR
Tue |l
W'

Pennwylvanin B, K, Co, Eguip.
Southern Paclite Fagulp, 3w
New York. Phila, & Norfolk A
Cancdlun Northorn Kol road ool 00
Northern Tl na Gas & Elecir ¢ 3
Givperal American Took Car Egnle.
Empire Hefinlug Compuny
Ewmplre Gas & Fuel Comp
Deeitue Hallw oy & Lho!
Akron, Canton & Yoo
Indinny, Colembus &
Centenl Llinvls Llght ¢ dh
Syrncese Llght & Power Couipany
Philln, suburbon tius & ¥iee.
Sauthern ‘Tectlon of Plttshorgh

lon uf Pittwhoreh

ny

6 and 7' Bonds
at attractive prices

A gelected list of well-secured
bonds fo yicld from 6.157 ta
6807,

Lt Upon Requrs

Reed A. Morgan & Co.

Wene End wat Bidg , I"hila

alemiticsw of 1} hl Exeh

r
Puhlle Sersler New rli Terme L
Phit delphiy Rapld Trensh Coll

SAMUEL K. PHILLIPS & (0.

Menmibiers PhY sidaletim Stavk Fachingd
A0T CIUESTNY T ~THVET
P

1 Samuel McCreery&Cl;

|
Announce Their Removal from
Room 302 to

Suite 1200-1204
| Franklin Bank Building |

e Phila. Stock  Fechangé

Telaphione, Spr

Penna. Railroad
(System)
BOND
15 years Lo rur
Yield 7.40°,

| Linted on the New York Stock |
Exchange

MACKIE, CROUSE (0. |

NEAL ESTATE TRUST BUILDING
Walnut 8200

nliery

e T

Ruce 0879

WBURGER,
NEWBURGER,

AUTOMOBILE
INSURANCE

LIBERTY MUTUAL INSURANCE €O
0 ). §

Tipvims T oenel A0 2 W ARIN,

HENDERSOMN & LO
Members New Yorf an
Philadelphia Stock Exchang

1410 Chestnut St
ON & CO.

N L

- —

C.S. PATTON

M & CHENTNLUY
ERS

whrs In
W NRUN
LLE.

e

_ Bank
of Pl’uhdclphia. .
hestnut Street at Fifth

Clploal §1.000.000 Sarpls Pods Barmd 4 l

.
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