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Few Werth Knewing
An Advertisement YOU Should Read

Securities tiopenitctl with this firm an cpllate'rnl will
remain identically in their original form.

Erich and every stock in which n cllent is intercBted is
recorded and he is kept constantly informed by a special
Scaled Bulletin of all matters pertaining te his holdings.

Clients or prospective clients may Vest assured that they
will never bb annoyed by tolcpheno calls or telegraph
messages te ue rushed into buying stocks.

4, Stocks of the "promotion" or otherwiso ' questionable
variety nre strictly "taboo" nnd under no consideration
whatever will we recommend their purchase

A rcceipt(in the form of a clean, courteous, dependable and
in every way an efficient brokerage, service is given for
all business entrusted te us.

Q "UPS AND DOWNS," a market review, which represents
a concise consensus of a multitude of recognized statisti-
cians' nnd expert market observers' opinions, is issued
by us weekly for the benefit of our clients and prospec-
tive clients. Te our knowledge, It is the only market
review of its kind in existence. It tells the stocks that
should be bought or sold with approximate priees, nnd
incidentally '

This Review hns been nearly 95 per cent correct,
covering a continuous period of ever one year

There is no charge nor obligation for "Ups and Downs."
It is complimentary for a limited time.

it

me are prepared to handle your business en the. above basis

Ur.

Alan A. Alexander & Ce.
STOCKS and BONDS

COLONIAL TRUST BLDG., PHILADELPHIA
liter (II Mi Drill Locust Jt ilriinch Office. Mrldteten, N. J.

irrrri 1 1 s iiiit

City of Brisbane
Queensland, Australia

6y2SterlingBendsDuel941
NON-CALLABL- E

Principal and Interest Payable in
Pounds Sterling

bends arc a first charge prier te all etherTHESEand arc secured by a first lien en taxes which
may be levied up to 16,000,000 per annum.

Amount required for interest and sinking fund on
this issue is only 105,000, or less than of 1 of the
amount available.

A sinking fund of 4 per annum will begin in 1923
and is to be used for the .purchase of bends in the
market below 100.

Price $850 flat per 200 Bend
With Sterling at Annual Income Maturity Value Profit
$4.20 (present rate)

4.40
4.60
4.80
4,86 2-- 3 (par)

i

.

-

6.42
6.73
7.03
7.34
7.44

$840.00
880.00
920.00
960.00
973.33

18110

1 122 S.

Meinlierrt New Vnrk Hind l.trti.tlit--
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110.00
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Things

ValabUthed

Penn Square
PHILADELPHIA

Vete Yerk Chicago "j

iiiiiiiiiiiiiinriiiii"i""i ""nuj

Jes. B. IMcCall, President of the Philadelphia
Electric Company, says :

"Can you conceive a civilized community without
banking facilities? It mean practical
elimination of credit, upon which all business
preprcss is based each house its own strong
box personal transactions the only basis of cur-
rency exchange. Modern banking methods are
te the centers of population what electricity is te
the growth nnd progress of communities,"

Central National Bank
Philadelphia

it

Chestnut Street at Fifth
ap tal Jl. 000.000 Kurplua rim tintHi'ddif Profits llnrned

r&

Wc own and offer, subject 'to prior sale

$250,000

Commonwealth of Pennsylvania

4 Bends

Due December, 1951 Optiennl 1936

fd Yield 4.10re

$250,000

City of Philadelphia, Pa.
5 Bends

Due October 20, 193G
(Interest puiiable January and July)

Te Yield 4.30

Estabrook & Ce.
J4 Biead Street

Telephone Recter G512

E.t&nW 'it MM

$30.00
70.00

123.33
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YESTERDAY

List Steaclioe After Wide
Changes in Early Dealings.

Oils
i
Irregular

New erli, Jnn. 32. The market en
tlie Curb vntt fairly nctlve today with
the snme stocks. Hint were prominent In
.VMtcrdny's Inte trading demanding ment
nttcntlen. Th6re worn wide change".,
however, in these Issuer) In the enrly
dealings, but their prices moved up
close te yesterday's, highest levels. Lin-
coln Meters A stnrtcd with nn advance
of 1, nt 7', but then runctcd en
henvy trading, Itencllntr rights eneneil
down C',4 points, nt 18, but quickly
milled te '2'Z. There wns continued
activity In Chicago Mpplc.

ArIi(r from these issues, movements
In the Industrials, generally, were nar-
row nnd without special feature. Dur-n- nt

Meters of Indiana rnngpd from 10H
(e 10 and Grant Meters wax In demand
nt a moderate advance, (leln Alden
wns up n lame fraction. United Ilctnll
Candy wns firm.

Petroleum stocks were Irregular. Oil-llln-

Oil showed strength, advancing
the best part of point. Btnnditrd Oil

f Indiana was fairly active and ranged
within narrow limits during the fore-
noon. Salt Creek Producers displayed
strength and moved up le 14.

In the mining group Seuth American
Platinum nnd weld was the feature,
mnlilng n fractlennl ndvnnce en the
publication of nn Item that platinum
imil risen te $1)2 nn ounce, ns com-

pared with V3"i an nuncn InBt August.
ITIir.UDllll'W'

irinh
Acme Ceal
A J fix Ilubber rlfhts

1:30

United States

of

BRAZIL

Sterling Issues

4s, 4-2- 3 and 5s

Yield from

iyz te 8Vz7e

Special descriptive circular
request

. A. Heusman & Ce.
.Vembers Sew Yerk Hteck Exchange

20 Bread Street
I'HH.ADKLI,'I!A

AMSTERDAM.

Prtve'e lUres te

Yerk
WASHINGTON
HOLLAND

principal cities

LET OUR
FACTORY BE

YOUR FACTORY
Use your capital market-
ing your product. Utilize

facilities for manufac-
turing. Our service covers
everything from blueprint

bill lading.
Heavy work specialty.
Get our estimate.

NAZEL ENGINEERING WORKS
Manufacturing and Contracting

MACHINISTS
4041-105- 1 5th St., Philadelphia

Tiega Steel
& Iren Company

Heavy Commercial Machining.
Experimental and Teel Werk.

52d and Gray's Avenue
I'lilludelpliln,

MORRIS J. ROOT
Certified Public Accountant
Lafayette Building, Philadelphia

pmn..s..il . ..pr--
vuniluvillUI UlUg., llim,
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1922
Christmas Club

Weeks

Vacation Club
25 Weeks
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Car Light ..... 78..Chicago Nipple . ..'i.i.i JH
Columbia Emerald ....... 6?
Curlln Aero 8
Durant Met of indln... 10
Knr Moter 4
(lien Alden Cel 48
u'liKen Hnnrell ,,,.,,..., 1

ureni Moter
llereutee Taper ........
Lincoln Tifotere iV
N J Zlne ltd
North Amer Paper a
nedle Cam 3
Ilnilln Cem bref 3
Hetdlnc rlrhta .i 22.,
n J neviulia (nete)'H... iflinputnern com iron...Tcnn Kwy
U B T, If ....IU B HhlD Cern
Unlteit rrertt Shhrlnr . . .
United, net Candy

G8l l.nd Cttem
STANDARD OILS

Anste-Am- Oil ITU
Nat Trana , 28,.
Stand OH of Indiana ' 8H

INDEI'UNOBNT. OILS
Atlantic ret
lloene Oil
Husten Wyenilni ,
Carlb flyn
Cltle Herylee (old)
Cities BervW "11"
Cities Borvlce pt .
Cushlns Pete . ....
Knaineers Petrel , ,
Federal oil
Ollllland Oil
Qtcnreck Oil .......
Imperial oil Del ...
Imperial Oil pt
Int Petref '..
Keystone rtancer .
Klrbv Pat dlv .

ctfe
...IBJ,.

Maracnlbe Oil ............
Merrltt Oil i.... .... '
Mexican ........ !'8
Mexico pit t lVl
.Miiuntnln I'reducta 11 H
Mutual Oil fl'.i
North Atner Oil
Neble i,.....MJ7
Malt Creek Pred '....'..
Bimmn ,... ltliOKti.y Oil .,....! fi.,
Heutliern P ft 11 4i
Texon . ,75
Wilcox Oil ' 2H
v en ....i

' tnuivfi'
Alaska JJr Columbia
uorten & Muntunn' .
Cens Copper Mines .
Creation Geld

Halvader ,.,.....
Ilelllncur ex dlv . ...
Jereme Verde . .

Kerr Lake
Macmu. Copper . ....
Jhither Ledu Clt . . .
NAtiei.ul Tin
NevadA Ophlr .....
New Dominion
Nlplaslnr
Itay llercuMa i

Amer P L O
Kllxer IadHuperlnr U lloaten .

Tonepali Divide'
United Hastern . ..
West Utah

BONDS
Allied Packer
Allied racxer rtis
Aluminum 7s iu
Amer Light ....
Amer Tel 0s. 10
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7a.

I'll iih iue
Armour 102

he
Cel Orflnh 8s

Uaa 101

iti alie
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Crmnf nnnr Urn 101
Copper Expert 8s! .104 104
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Oregon H L
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.Service NlTi
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.110 1004 no
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Vacuum Oil 7 107 10a 107
Western P.lee 7a fff4l 104H 1048J
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U. S. Certlflvdtea and Treasury Netta
' Int Maturity

Httte Date Hid Al.-i- Tleld
it'J1! ,, i0J2... ioen-3- 2 ion n.nn
t5 .March, 1022. 10O 1('0 ll.fi.l
t'5'i Alareli. 1022. lint 5.32 lO'i 3.
t.-,-4 March. 1022. 100 2 llitl'i .l.lie4. April. 1022... 101) ion 2 il.74'i Jul--- . 1022. . 10(11-3- 2 1004 3.00t'Sh June, tlfJir. . . 100 111(1 2 3.N7' 5!j August. 11122. 101) 2 100 25-3- 2 I. (If)

4(a Sept.. 11122... 100 100 t.14t3' Sept.. 1022 .. 101110-3- 2 100 23-3- 2 4.1244 nee. 1022... loei-i- n loea-i- n 4.24
.J. June. 1024... 102 0 102 0 4. r,0t5t, H.nrili2iCJ' 1024.. 102, 4.53I'.xeinptirrum lliileral niirmnl 'ncnine tax.(Acceptnbl of Incemo tai.due en dat of maturity.

Liverpool Cotten
T.lvrrnoel, Jan. 12. TbereMas a fslr de-

mand for irpet oettan today, but prices war
easier en the basis of Adeline of 1

for mlddlfrnj at tO.Tlrt! The. w"i?e
7000 bales. The receipts were 1000 balii.Including 300 balsa Amer'eun. Hpet pricesn'ere: Amerlean mlrtdllnr, fair, Ifl.lld:nned mldillltia, U.40,1: iiiMdllns-- .

ll.Ofld; mlddlliia;, 10.7ii1: low
n.r.il.l; ceod ordinary, 8.01(1. and ordinary,

Stock Dividend by Gillette Razor
Ilotten. Jan. 12. The O'ltette Rafety

Hater Cempanv has declared the itsrulariiuarterly easb dividend of 13. paynble March
1 10 stock of record January 111, unit a

dividend of 24 per cent, payable June
1 te stock of record May I.

Te a Business Heuse
of High Standing

1 want n permanent position
with opportunity for profitable
advancement. I have had eight-
een years of Business cxperlence,
nnd my knew that I am
honest, loyal bclleve my
Judgment la Reed. .

If you want a man In the prime
of llfe I shall be glad te hear
from you, and will be
arranged.

llex A 433, Ledger Olllee

INCOME TAX NOTICE:
On or twtore March 15 you are required te
subtu.t your blank presared according te
the rw previsions of the law.

NEW RULING DEFINED
b Mr. Jehn fl. Iltrnden. Jr.

Ins-- consultant and writer, who will also
cle adlce concerning our personal problem'
UlKht wki only, bcilnnlnn Wednesday,

l. 7.00 o'eledU.

SAVE TIME, MONEY, WORRY!

A.D. CONVERSE R, m I 'cV frWen.'

.9?.:?

January

annua. Apply at

Y. Ml C AlJ rAn,m...ll T-- at U. Hi .,

JNeiv llnltlmere

50

Tlrlt-A.-

n

04H

sales

fully

Interview

Schoel of Commerce. Account nnd l'lnnnce
1431 AllCU HTItlSKT

Keep up your geed

resolutions for the
New Year hy join-

ing our Christmas
and Vacation Clubs

Our liberal policy of allowing interest en
Christmas Club payments has made this the
largest and most popular club in the city. We
expect te say the same of our Vacation Club

when it matures en July 1st.

GUARANTEE
TRUST AND SAFE DEPOSIT CO.

316.18-2- 0 CIIKSTNUT STREET
1415 CHESTNUT STREET 9 SOUTH C2ND STREET
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Canad'n Ntbnl lid
OH ret 10.
2..,, 109 H

10.... 110
Canadian N 7s

z.... 110
City Derd'x fli

88H
1.. .. 8SVi

Ctty of.Cepn- -

navtn OH
4 86H
It 8T
1 87U

City Lyens as
2 88H

83H
City Mars' As

T B3U
1 8IU

Cty Rie d 3k.- -
nerle 8s wl
4..
1..
8..
B..
1..
B..

101U

101

101
100M

Chile Cep'r
6 S3

10 85
8, ... 8.1
4 . .. BfiH
A 86

10 80
Chile cep'r 7s

n i)nft
10.... 100
8. .

.Cuban C B cv
. 024
Cuba R Ce 5

1 77
Cuba Railroad

Ce 7 "is vt
45.... 101

ieii
R Ilr. . . . iiiu

Dinmark Cen
ct A 8s
I.'... 107

1 (Denmark Cen
ct a 8s
2.... 100W

Dem Ilep'c 5s
10 SB

1 H
l...-- .

. 8TH
10 HBH

1 81
D Canada '20

2... . H7H
D Canada '29

2 ... 08
D Canada '31

a .... 054
Dutch C lnd

0 wl
1 D'--
5 PVi

11 IKVi
0 04H

Oeve't Prench
R74s rets
15..

B

1

1.!!!'.
1 .. .
1

s.. ..
1

10
10
60
10
IB

1

13.....
n

Oeve't I
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.)( . . .

:r. . . .

1

3.
5. .

03(i

051
051

or,i(

0Bi
nr.'i
05H
nr.H

n.8i
100i

1001;

nrM Trunk
fan
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n..
r...
S..

1011
101'i
10l'i
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ion;

Jap Uevet 1st)

RTU

Jan Oeve't 2nd
sau

S7U

Jap Qee't
8..
1

4..
1 .

04..
15..
10..
31.

101

101

100

03 18
03 H

03 1,
05 U
93 W
05 U

05

05 i

115 s

100
100

100

100
101
101
101

of
Cj rct

101 '4
101 l'j
101 '!

101

iei 't
1 HIT

20
5. ... SS

2.-
-,

2U 87
J 87

21

2 87
te

74

74 U
74',;
7'l
71i
71

K Ilelc'm rets
10 ... 10.11

S 10."i'
1 . 105V,

K lielslum fls
n nr.H
1 UBH

K Uelg'm TMiS
1 10SU
1. .. 105
n . . l e r,

1 l6ei
2.... 103 Vj

1.... 108H
K of Denmark
ct 0s

1 04H
II 044
1 .... P4J

Kingdom Den-
mark ct Ss

2 ... 108
2 . . ieri;
1.... lOBVi
1 lQflli

Qusensl'd Kxt
I.nan 1st wl
1.... 107
1.. . 107(i
1. .. 107,

Kingdom Nor-
way ct 8s
ft.... 109U
U.... 10
? ... 100

K Sweden 0s
1 OS

Rep'e of Uru-
guay 8s
1.... te;

State of Sae
Paule et Rs
a.... 101 i

Kingdom Den-m- ar

ct 8a
U 04H
8 016

K Itay UHs
--' a4
1 04
1 .... DBS

Rep Chile '20
1 PPH
n .... 00
2 no
1... . oeu

Rep chile Ml
.'..., 101H.... ion;
1.... 101 4
1.... 101
0.... ion;

ItP Chile M0
10.... ion;
11.... ion;n.... ion

1 ... ion.
4 . . 101
1 ... 101

Rep Cuba 4 Ha
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1 77
1.. .. 70.
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39...
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S3...
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IE...
2.

07H

9TS

07H

B7i
U a Mratll

1.
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2.
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100
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100

87 H

87 H
87 H
07 U

07 n

or u
07 K

8s
104
104

..104
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V B Mexico Bs
1 84 tt

Am Cot Oil Ss
B 81U

Adams Cap Is
1 7BU
8 73

Am'n Ar'e A
Chm 7W
10.... let

A B t rt'it Es
Ksale) 87U
1 87U

Amn T & T Bs
3 04 U
2 04 t

Amn T A T As

1.... 1004;.... 100H
lb.... 110

Amar Sua; fls
2.! (IH

B OSH
.1... . 0MS
B flflW

Ahn Arber 4a
1 'BOM

Armour 4 Us
1 8BM

A T ft 8 r aj
11 80

A T i S Ft li
1 88U

Atl'e Fruit 7s
1 23 If,

Dalt b Ohie cv
764

natt & Ohie 4s
78

II O Tel 4s
C 05

llcll Telephonei
or I'a 7s
2.... 108U
2.... 108W

1084
Deth Steel 1st

I DBS
D Steel Bs '30

t .... 80 V4

Bkn Val D 7s
1.... 108

nkn Ilapld Tr
7s tta
2 r.O'l
2 B0 ,

C t O CV 44s
r. bb

C O cv Bs
1 8BH
B S3U

CDtQ OHs
a.... its
1.... 108

0.... 107W
c t n i ss 'Bi

10 70ti
Krale), 70 i

'4.. .. 71
2 71
4 70',
II . . 71

CTiIcbbe Mil it
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W 4s
... (ib
P.wys Rs

OSS
Chicago Union,

a 4Ua
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Ctl Leather Bs
... 04

Ctl 1st
1 84

C N Y 4s '57
1 03 U

CNT 4Hs'5r
1.... 101

City of N T
4ls '00

1 99
City N Yurk
4'is '04
10 06U

Cl'd Chi A
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OOVii

a!,s
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Erie Qsnl Lien
41;

Erie n Is
60 'i
no
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Oene'l Ss

0 O0U
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Rub'r
10 08.

Oeudjear
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1..
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7 80

O Ne'n 7s
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