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‘A Few Things Worth Knowing
¢ An Advertisement YOU Should Read

1. Securities depbsited with this firm as collateral will
; remain identically in thelr original form.

. 2, Edch and evm{ stock in which a client ig interested is
i recorded and he is kept constantly informed by n special
Sealed Bulletin of all matters pertaining to his hol inp

Clients or progpective clients may rest assured that the
will never be annoyed b?r telephone calls or telegrap
messages to be rushed into buying stocks.

Stocks of the “promotion” or otherwise questionable
variety are strictly “taboo” and under no consideration
whatever will we recommend their purchase.

A receipt in the form of a clean, courteous, dependable and
| in every way an efficient brokerage service is given for
| all business entrusted to us,

“yPS AND DOWNS,” a market review, which represents
A concise consensus of & multitude of recOfmud statisti-
cinns’ and expert market observers' opinions, is issued

by us weekly for the benefit of our clients and prospec-

tive clients. To our knowledge, it is the only market
review of its kind in existence. It tells the stocks that
gshould be bought or sold with approximate prices, and
incidentally ~

This Review has been nearly 95 per cent correct,
covering a continuous period of over one year.

3.

4.

There is no charge nor obligation for “Ups and Downs.”
It is complimentary for a limited time.

Alan A. Alexander & Co.
STOCKS and BONDS

COLONIAL TRUST BLDG., PHILADELPHIA
{tree 6100; Toll: Loecunt 6340-1.2.3-4; Branch OfMee, Brldgetan, N. J. °

Iues.

We are prepared to handle your business on the above basis
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City of Brisbane

Queensland, Australia

614%Sterling Bonds Duel941
NON-CALLABLE

Principal and Interest Payable in
Pounds Sterling
HESE bonds are a first charge prior to all other
debt, and are secured by a first lien on taxes which
s may be levied up to £16,000,000 per annum,

Amount required for interest and sinking fund on
this issue is only £105,000, or less than 34 of 1% of the
amount available.

A sinking fund of 4% per annum will begin in 1923
and is to be used for the purchase of bonds in the
market below 100%.

Price $850 flat per £200 Bond

With Sterling at Amnual Income  Maturity Value Profit
§4.20 (present rate) 6.42% $840.00
4.40 6.73 880.00 $30.00
4.60 7.03 920,00 70.00
4.80 7.34 960.00 110.00
4,86 2-3 (par) 7.44 973.33 123.33

Paine, Webher & Company

Entablinhed 1KRD
1422 S, Penn Square

PHILADELPHIA

Members New York Stock Exclhinnge

New York Chicage

1
1

Mr. Jos, B. McCall, President of the Philadelphia
Electric Company, says:

“Can you conceive a civilized community without
banking facilitics It would mean practical
climination of credit, upon which all busincss
progress is  hased—cach house its own strong
box-—personal transactions the only basis of cur-
veney exchange, Modern banking methods ave
to the centers of population what electricity is to
the growth and progress of communities.”

Central National Bank

of Philadelphia

Chestnut Street at Fifth

fal 1,000 000

Surplus and padivlited Profts Earded $4,600,004

We own and offer, subject to prior sale

$250,000
Commonwealth of Pennsylvania
4%, Bonds
1961 —Optional 1836

To Yield 4.10°

Due December,

$250,000

- City of Philadelphia, Pa.
5% Bonds

Due October 26, 1936
(diterest ..nr:;,lflhff' Jeawary aned Jrrfr,o,i

To Yield 4.30°

Estabrook & Co.

24 Broad Street New York
;” Tetephone Rector G612
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