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EVENING PUBLIC LEDGER—PHfLA‘DELPHIA THURSDAY JANUARY 5 1922

Bonds from the
Four Corners of the Earth

including a diversified list of the securities
of America’ s leading corporations and many
issues exempt from Federal income taxes—

have been selected for our January Ofterings.
These securities vary in maturity from short
to long périods, yield attractive returns, and
are particularly suited to the requirements of
the present time. '

e

Thss list, or specific recommendations if desired,
sent on request "

'The National City Company
Natlonal City Bank Building, New York

Philadelphia—1421 Chestnut St.
Atlantic City—Chalfonte Block, 1225 Boprdwulk

. Offices in more than 50 Cities in the United States and Canada

v s. LIMITS CERTIFICATES |

[Demand for New Treasury Savings!
jusue Is Large

(overnor Norris. of the loeul Federul |
Resorve Bank, has announced, follow-
(ing receipt of n telegram from the
| 'Treasury Department, thut Lolding of |
]l"' new 1022 jesue of Treasury savin #I
| eertificates would be limited to S5

« | maturity wvalue, for any one pereon,
hirm,

eorporation or assoclation, hm_
eurh member of a family is entitled to

"heold this amount, I

Mr. Norpis eaid the demand for these
Leertifientes bind been greater than ex-
pected. Tn the Inst two weoky of The.
ceember the  Fedoral Meserte  banks |

conntrey sold 450 of the |
'$25 of the $100 denow - |

| throughoot the

| B25 certittoatos
nution and .'.Tl of the 21000 cortificates,

| Liarge sales are nlso rop\rrml by the port-

offices in this Federal Rescrve distriet, |
wartimo Treasury socuris |

The
Lies,

vl
eomprising the
thrifo stump "and the 25 war savings
[ #tamp, have been repilaced by the ten
cent postal savings stamp: postal rav-
ings deposits from 1 upward, and
the 21 Treasury saviogs stamp.
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Reserve Banks' Discount Rates

Officin]l radiscount rates at the twelvs nd.
oral Neserve Vanlis wirs ns fo '||IJ\ »
Trrus,  Lib. om°l F ]
fa banrds. Q.a'." A )t
TNoston 1y i | 4y iy
»New Yorl s iy 4\y 4'% Ay
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Gary Railroad to

Washlngton, Jar. 0.-—Ths Chicags, “fll-
' Tie

waukes and dar ialirond wae -\.f'-nr L
tuday by th o Comigercs Connnla
nlon tu bulig 1 e, mpproximals
twnn by ne v lypaeth, frodn aun A Lo
Jollst, 1., ot of 32 “nmm Under
1 applicat] sw prndlng befora the l_"J.lll'
minslon, will e purchased by the
hicago. and st. Faul itatiroed
nd In & " n Huthority Phein= res
conatruct i y. tha commisa’on eaid he
investaress  would be  justifiad becauss It
;“ ould maks It L ible for the Hi. Fau! ¢
110V 18rEA quantitism of conl aﬂl' 4! ng o
te Indisna [ir 'ite n. Northe w ithnu
ash jucting nm thr Jsl\ cOnge l-:
mliroads 1n the \ infty of l.li'-lg
Tha Alanks Anthiravite Raliromd was alse
authorizad tolds: '.- the Commilss’'an to 2k
fF‘] Ha woals ' In tha Hering TMiver w
sldy, & distan of wtis and thros-guurts
it Dar I'-l thie present Umite wt &

uf 108,500
L!verpnol Cotton
lltﬂrmr Tan. (i=—Thers wam 2 good .
nd for spot cottap today. but bus'teas wan
Ilﬂuurll“ with pr 1 ‘o n'eady on the 'luo-ln nf
wf mdvancs of 14 polnta for middilng nat
11.204d. r a prlea wora 8000 hales The |
receaipls
bales American, Atnarie

Spot prices wer

can middiimg falr, 134 !d Junl n e,
19044 fully Ml 14l iHing,
11.20d: tow molddling, i I'I'M good r‘rnur,
B. 044, anu ordinary, 7.704 H

New I[ssue

$15,000,000
Province of Ontario

Canada

5%% Fifteen Year Gold Bonds

Dated January 3, 1922 Non-callable Due Jamary 3, 1937

Principal and semi-annuai interest, January 3rd and”Jaly 3rd, payable in gold cein of lawful meney of Cansde
at the Provincial Tressurer's office at Toronto, er at the Bank of Montreal in Montreal, or in United States
gold coln of the present standard of weight and fineness at the Agency of the Bank of Montreal in New York

City, at the option of the holder. Coupon Bends of $1,000 denomination registerable as to principal enly

l.egal Investment for Savings Banks in Connecticut, New Hampshire and Vermont

HE Province of Ontario is the wealthiest and most populous Province in the

- Dominion of Canada, having over one-third the population, about 409 of
the agricultural production and over one-half of the total manufacturing pro-
duction of the entire Dominion. In area the Province is equal to the combined
territory of the New England States, the Middle Atlantic States and the Middle
Western States. Abundant water-powers, far-reaching transportation facilities
and plentiful raw materials have fostered and insure a steady industrial and
commercial expansion. The Provincial assets alone, including Sinking Funds,
Crown lands, government buildings and water powers, total almost $700,000,000.

The above bonds are a direct and primary obligation of the consolidated
revenues of the Province, and a Sinking Fund is provided by Statute for all of
the Provincial Funded Debt.

Price 99% and interest.

» L

Kissel, Kinnicutt & Co.
Blair & Co., Inc.

Halsey, Stuart & Co., in..

White, Weld & Co.
William R. Compton Co. Stacy & Braun
Redmond & Co. Hayden, Stone & Co.

The Equitable Trust Company of New York

Tkt above statements while oot guarastesd are bascd upoa ‘nfarmation ahd sdvice which we boliove scourais and reliakle

Investment Securities
MACKIE, co.

Dry Goods

A discussion of this com-
pany's position is presented
in current issue of our
“Securities ond
Commodities Revicw"”

I Copy sent upon rezueat
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A. Housman & Co.

New Tork Btecy
Naw York
New Orls n
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Walter J. Schmidt
| & Co.

1323 Walnue St
Philadelphla, Pa

| To yfeld from 6% to 7.65°

We offer a selected list of sca
voned 5% Bonda of well-estab
lished Public Utility Companics.
Prices ranging from 53V .9, fo
86% of par value.

- s
Liat Cyon Kregures

Reed A Morgart & Co.

West FEr

Membera «f tha Thile e ]
E.w‘c'“rk&co.
DANKEBRS
Dealers in
Investment Securities
Memberas !‘mbro‘fmw.

TAX EXEMPT BONDS

Conservative Investments

We Own and Offer Subject to Prior Sale or Advance in Price

Formerly
MONTGOMERY & CO,,

Ine.

133 SOUTH FOURTH STREET

PHILADELPHIA

Lombard 4320
New York: Bowling Green 6000

Rate Due Price Yield
150,000 Commonwealth of Peansylvania 49,7, 1951 1071 4 410"
150,000 Commonwealth of Pennsylvania 5 1951 1147, 1.15
500,000 Allegheny County, Penmylv-ma 417 1922-51 . 4.15 |
50,000 Federal Land Bank L 5 1941 1031, 4.57
RAILROAD BONDS |
200,000 Great Northern Ry. 1st & Ref. 47, 1961 881 4.90 |
100,000 Canadian Pac. Ry. Deb. Stock 4 Perpetual 78 5.13
75,000 Southern Pac., San Francisco Ter. 4 1950 81'., 5.25
150,000 Oregon-Washington R.R.& Nav. 4 1961 77? o 5.38 '|
182,000 New York Central Equipment. . 6 1931 1019, 5.80
250,000 Great Northern Ry. Gen Mtg.. . 7 1936 1071, 6.20
150,000 Long Island R. R, Debenture 5 1937 77 7.60
PUBLIC UTILITY BONDS
250,000 Phila. Elec. First Lien & Ref. 6 1941 1001, 5.95
150,000 New York Edison 1st Lien & Ref. 615 1941 1067 . 5.95
37,000 St. Paul Gas Light Gen. & Ref.. 6 1952 100 6.00
150,000 Philadelphia Company 1st Ref.. 6 1944 944, 6.50
IIIDUSTRIAL BONDS
100,000 American Sugar 15-Year 6 1937 981, " 6.15
50,000 Winchester Repeating Arms 71 1941 1001 , 7.45
100,000 Goodyear Tire & Rubber 1st 8 1941 1108, 7.60
100,000 Packard Motor 10-Year. .. 8 1931 991, 8.00
125,000 B. F. Goodrich 5-Year 7 1925 97 8.10

JANNEY & CoO.
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Are Bond Pricest

IHALSEY STUART & CO.

INCORPORATL!

The Solution of

Your Investment Problem-—-

may be found in our current Bond Catalog

It gives information regarding Government, Municipal, Public
Industrial Bonds, which we consider attractive for the safe investment of
lanuary funds. The wide range of offerings afford
issues to suit individual requirements.

Yields from 119 to 8% « Denomnations $100, 3500, §1000

S OpPpoTtUNnIty 1o 9

“How Bond Interest May Be l lurnrsrl

| Call, phonue or write for January Bond Catalog
which we will gladly furnish wethout anv obligation
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Land Title Bidg., 'hiladelphia, Pa.
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$75,000.00

With or Without Services

A & long-raiablished, prosperoy
tusiness making A stuple article

at » good proft” Your woves

will ba well sscured to your en
tire patlafuction. Full porttcutnrs
ta principals anly
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#Serdell Wros. & Co.
Puoblic Mtility Securttirs
@Stork Exchange Suilding, Phita

American Gas 6s, 2016

Eric Lighting 1st 95, 1967
Georgia Rwy, & Pr. 55, 1954
Indiana Serv. Adj. 6s, 2020
Indiana Serv. lst is, 1950
Penn Cent. Lt. & Pr. 0s, 1963
Wilmington Gas st 33, 1949
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{3 Exchange Place

Nipple

Manufacturing Company

Stock

Pl«:u_. & WHITE

New York

MORRIS J. ROOT
(Certified Public Accountant
Lafayette Byilding, Philadelphia
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