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'JAPS TAKE BIG RAIL ORDER

| Profit-Sharing Made OIl shuru|alla of 13,000 Tons First I.argt|

Drop—Industrials Irregular j En.)orl Contract of Year
London, Jan. 4.—Leadership waa Now York, Jan, 4.—(By A, P.)—
(lncking on the stock exchange today und | The first large steel export contract of
the markets in the main drooped. the yenr—13.000 tons of railk for the
| Changes, however, wers narrow. Prof- | Japaness Government—was announced
it-tnking made oil shares soft. Royal todny by the United Btates Steel I'rod-
Dutch was 86, Shell Transport and|yets Company. The rails will be man-
Teading, 4 0-16, and Mexiean Engle, ufactured at the Ensley plant of the
{4 7-18. The gilt-edged st was quiet,  Tennessee Coal and Iron Company,
* 'with n tendency downward, Irench| Officials of the stesl corporation de-
| louns were dull, following Paris. elined to mnke public the selling price,
Home rails were malntained around | The donestic sehedule for steel ulln was
previous quotations, Dollar deserips | peduced several months ago to
tions wore fdle and unaltered. Argen- | ton, “hleh would make the total 3529"
[tine ralls also woere istless, but stéady. (000, but trade cireles helleva a lower
l, i | Industrials were irregular, but the feel- lpricu was made to tho Japanese.
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Foreign Bonds
Payable in Dollars

The external loan of a
government is consid-
ered a better security
than an internal leoan.
Furthermore, if an ex
ternal loan is payable in
dollars, American inves.
tors are assured of free-
dom from any changes
in prices due to fluctua-
tion in exchange rates.

We

The Company publishes the following Statement of its Assets and Liabilities at this date:— PHILADELPHIA, First Month, 1st, 1922,

BUSINESS OF THE COMPANY FOR 1921
Policies issued in 1921, insuring.... «eess $85,02295100

Policies outstanding Twelfth Month, 31, 1921, insuring. 584,988,947

ASSETS LIABILITIES

invite special con-
sideration of certain
Canadian Government
and provincial external
loans and also the dollar
bonds ¢f some of the
strongest South Amer-
ican natiens,

1 ent:
Insaran\c Dcpanmcn ) ) nsu{{acr;cci‘Eegirtmh::amc and
teal Estate . . ; 23 b S $80/ 21385 cies, 41i% basis
cens 20,042,100 58 Reserve on Supplementary Ce
Loans on Collateral Security ... .o 4,014,502 5 Death Clains awaiting proof, ctc
Cdvancas ies uf thi SUPANY «e v sos 16,002,504.87 Prepaid  Prentums  and '\h'rell.meo'm

. y £ Liabiktics ...
Bonds ar present Market \ At e soniviin 75,005.240.21 Surplus to ]o]:nholdcra a ;mmfmcd Dt
Fxces { Value of Donds over

. urnaid, including  $3,296,000 esti-
Hemphllll NOYE‘S @& Co. ‘-?,wk--: \ alue as kvr“r ited by Company =ated for 1922

Membera Now York Stock Exchange on Basis of State Laws ... . 3,273,64342 Special Reserve for purpose of Mutualiza-
i Franklin Bk. Bldg., Philadelphia tock at Marke: Value 34,000.00

tion
i Yk Bcics 2R1.673.34 { 'lh?r Reserve Funds, including Mortality
Buffalo Syracuse

= d uctuation Fund and \ssc: Deprecia-
1,512,438.30 tion I'und ..., u — p
200,046.78
31283025
—8126,3%. 238 8"

Poli 26,867

Annuity

S112931,414,00
1,216.993.00
255,686.94

1,308,572.70 .

rteagre Loans and 214,725

- Poli Distribution of Sumlus on Policies..

R R T R T —

2,934,7687

ndowment Policies matured and paid during the year 4,001,458

nertized
3,870,285.72
2,577,12800

Total amount paid for matured Endowment Policies since
organization of Company in 1865..

l.osses by death during the year (835 deaths)......

I'otal amount paid for Death.Claims since organization of

Company in 1865 ....

Present

63,511,383%
41888420

Scranton ath

Albagy Baltimore A

Intercst
Overdue Interest

= : — . Deferred

- What'’s

ceried 4.436,178.458
$120,306.2

T

s

38,85

Y r'ooalles S e e
and Uncollested Premiuns, Apart from Insurance:
Dopesits
Unpaid Dividends et
Miscellancous Liabilitics ..

Capital and Surplus:
Capital Stock
Surplus  (including  ac serued
m!crcst‘l on basis of pres-
ent market values

10,194,601.10
DOO[}O[I“
sene 6274]

- va s EE s mae

64,970,404.33
20,490,278.7
ve o S7144N00

Trust Funds (kept entirely separate from Company's Assets)
Investments for Trust Accounts.... ce...$90,918,408.97

Apart from Insurance:
Real Estat
"r rtoage !
- 1] C 'Uu I"i-:
Honds and Stocks at !rcscm Market Value
\rcrx ed Interest, less Accrued Taxes, etc.
ci!.mcdu-, Asgets

Premiums and Annuities received during the vear....

- it

100,00
1,476,13000
8.406,870.6.
§,653,877.50

117 836.75
46,136.67

Interest received on Insurance AsSetS...o.nunsosrvsees.

Cal \f\

.Coming

1.996,861.13

$20,697,83.

SH: 294,001 34

R 402 604.17
e 10,40.2,604.17
$20,697 832.67

$147,294,091.54

Investments for Corporate Trusts........ 18,984,893.32
Uninvested 550,135.00

L A R N R R A

e 810,433,437

1922 !

‘ When will bu.’ -ess turn defi-

'INSURANCE BONDS

Value £31.000 Atl. Coast Linte .. . Co., 1rt Cun. Mtge, '0-)‘
2,000 875,000 Atlantle Coast Line R. R. Co., L. & N. Coll
_, 362 _ 400 000 Baltimore & Ohin L R. Co,, 18t Mtie,, 47
by LEIO000 Baitimors & Ohie 1L 1, Co., Prior L ien,
! i 5000 Paltimore & Ohlo 1. 1L Ca. (Pltts, June
18t 3895, 1025 21,600.00
$00,000 Baltimore & Ohle R R Co. (P, L. .
Mige., 47, 1041 Sa i d WA AR TIE 365.000.00
3,000 BaIto J.': H‘\n It 1L Co, (B W, Div), 1st » 3 BB, Q00U
p. Trust, 44 %, 1022 to 1426 sauns :

Jn0 B, iip.
noo ‘Hm Inur ] ., Enulp. ‘!‘rusi. G®e. 1025 !.-{{:Q'.'E,‘
st Lge

nitely upward?
How about prices; up or down? r.
Will sales pick up? How much?

GOVERNMENT BONDS3S Far

Fresent Murhe:

Vialue Present Markot
Value
%83,005.00
G69,375.00
110,000.00 ¥
1.468,710.00 y

Par Valus Present Market
Valus

695,100.00

1, Gl; 1"_:;

1

83g,000
100,000
ADB,000
00,000
282000
Wb, 000
180,000
a42,000
35,000
12.000

Missouri Pacifie R, B, Co., lat & h”a’
Nassan Elee, R, IL Co,, 18t Consol,
"\{ Y. Cen, & Hud, L R,

& Hud. Riv, R H. Co.
T . C. & Hud, Riv. It R Co., Mich, Cm Coll.,
‘\ Y, Centra! Linen, Equip. Tr., 414 1823 tn '.'
Now York & Erio R. JL Co., Extd, ( rl) Mige., 4
New York & Tirle L 12 Co., Extd (4th), Mtge.
New York Ryas, Co,, 30-vr, 1st Hea] Fat, et
New York Iye, 20-yr. Ad). Mige., Inc ame, u'.;.
Nor, & Waen. :r Co., Div,, 1M. Lien & Cen. Mt
Norfolk & Western Rwy, 4-)r, Becured, 8¢
North, Pac. Ry. Co,, Gen, 'l..en }){:. & L. Grnm,
North, Pacifie-Gt. \oﬂh (C., B. & Q.), JoInt, 61
Oregon Ahort Line R. R Co., 36-yr. Rfdt. (Gitd,
Oregon Short Line Ry. Co,, 1at Mg, (Int Gtd )
Passnle & Newark E|, 'l‘r C

9., lm. Mt Grd)
Pennsylvania Co. (Coll. Tr.), 18-88- }f futd)
Penna, Co,,

d. Gola Trun "Ctfh., 3%'%, 1048
Pa & N Y. Canal & R. L Co., Gen, Cons, (th }.
Fonnr N G B, Goneol Mupe, ¢, 19

1 o, Cons. Sterlin [ c

Penna. R R. Co, e K (&2 000) HETE P
Penna, R. R. Co, Consol,
Pannsylvania TL
Pannsylvania I,

o

STATE COUNTY and MUNICIPAL BONDS Lh

€. 125

1060 Buffalo & Susquehannn 1L R Corp..
129,000 Cent. of l.‘}m:.n.n. Ry, Co., Consol. Mtge., 5%, nw

"ae .5 N0 Central of (. Ry !"qul.p Trust, Serleg 1., 414 %

> o °l.‘ -g'n 210,004 Central Pac ific 1t ¥ Goid '\hg_a (Gtd. ), 3% %

Horlos o : Ry Co. % tThrough - Short 1'm

0,000 Ches, & Ohlo Hy. Co., 1st Consol. Mige., 50-3r B%a, !
LIR000 Chesapeake & Ohio 'it Co,, Gon. Mige., 4% %, 1993,
269,000 1 iﬂagn & Alton L Cu. Ridg., 60-yT., 3%. 1040,
230,000 O o & Alton Ry, ( 0., 1at Lien, bo-yr., 33, 10850
400,000 f‘"m' nd. & 5+ 1. Short Line Rr Co,, 1et, 497, 1
36.000 Chicago, Mil. & St P, Ry, Genl. Mige., i€,
00,000 Chia, Mil & &t . Ry., (‘Ie‘n! Mige., R.:r f" OU "‘,
20,000 Chle, & Northw, Ry, Co., luqulp Tr. of 1012, Hu v,
170,000 Chie. Rys, Co., Cunaol, ATt @, 20-vr,, Ferlea B, {"i-,
0,000 Chic, Roci 1aiand & Pac. Hy, (o 18t & Rrdg., -l“
,I'Iﬂu| C g 1. t‘\-‘ t.ﬂganﬂ“_l{ Co, (G 'I!'l o\: . 1!:!
10,069 1 h ugo Unlon Station Co., !1.' 'Ilicﬂ. $iy 1668, ”
I‘i“'“ ' L& Waest, Todiana It R, Co,, Consnl, {‘-'(l! 4%,
400 000 eve., UClneinnatl, Chic. & St. 1. Hy. o, Gon., l',:, 1804
. S = . g nae At 40,000 Cleve. Torm. & Val. It. i Co, 1st Migo |f'!:1.'l, 4%, 1885
J ; AP AL LR i LRl mproveinens, . . : n(lgpgﬂorm.rlru twy, o, 1st ‘\I'lg-{ 4%, ‘551..{....1@.”..
. d i ' J 00,000 Consollduted Tra lmn Co,, 1at Mtga, (N, J.), 6%, 33
Clip Off Here S 138,000 I_um... & Ambos I, Co., 1st Mige, Extended (Gtd).
For Your

3 100,000 Figin ol ‘H & Euastern Ry, Ce, 1st Mige., 6
Secretary 48 ogo f‘rla R O, Consol, Mige., Extended, 77

= 287,000 Erie IL' R, Co, 1st Consol., Prior Lien. 4
ntlr:;:{:ﬂ:zf:r‘:«{:# u.e‘t-’f!.-‘v £00.000 Eris R 1. Co, 1ot Gen, Lien, 4%, 1996
follows l’]nl-r <nd me
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Tr 3 Barometer Letter and bookle,

“Increasing /et Profits"—are availalle
for distribution to interested exec.-
tives, gratis.
Tear out the Meniwo~nour-
it to your secretur)
the morming's mai
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Statistical Organization
Wellesley Hills, 52, Mass.
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when you dictate 184»
Hterling, st,!*' ts!nmpad- 1040
vk l)\l"l:v.-i B, wals e NN
neo tgw., U\; . ‘1080
R, Co, den'| Mtge, 4% .
Penna, Gen'l Freight Equlp, Tr, W{- 1"‘5
P Penna. Gen'l Freight Eaquip. Tr, 4229, '22 & '23 (Gl
'f:hlln. Balto. & Wash'n It. R, Co., ‘lat Mige, 4%, 1043,
Phila. & Read, R. R. Co., 8ink, ¥d, Ioxt., 4%, 1082 (Gtd.)
Pittw, Cin., Chi, & 8¢, I, Ry, Qo., Cons., -ﬂr& B, 4D & 4L
Hend, Co. & Phila. & Read, Cl & 1r, Co., G . 4%
Reading Co., Equip, Trust, Serles I, um. 523 to
{tndtnz Co. (Jerssy Cantnl Coll.) 4",
to Grande West Ry, Co,, 16t Tr. \{1
lo Grande West Ry, Co,, 18t f‘onn
Rutland Tt. &, Equlp, 'I‘r of 1012 g
Hl L, Ir, M. & Bo. H}y Co. (Rlv, &G [:lva) Ist iy,
Paul & North, Pacific Rwy, Co., 18t Mige., 0%, 1031
He. Cavn, & Geor. R. R. Co, ist Mige., Ext., B4 5. 1029
Bouth. Pacific . R. Co., 15t Rfdg, Mtgn, 4%, 1065 (Gtd)
Bouth, Ry. Co., (8t. L. Div, b, 1st Mige. t:tl ', 4%, 1851
Southern’ Ry., Equip, Trunt, 5%, 1072 & 1883, . "
Terminal L. R Asso. of St Louly, Gen. Ml‘.-, f*m;..
‘«tn_k Fd., 4%, 1963 (Int and Sink §a. otd.y, ...
TUnfon Pacifie It Co., 1st Lien Rfdg., 4%, 2008
Unlon Traction Co, of Indlaua 18t Gien, ‘Jln». [\ 20
Unlon Trace, Co. of P fla. ™. Coll. Ty, Mige,,
Wabush 15 R Co, 1nt Mige, 16 r, 1980
“mhlnmon Ttrmlnnl Co.,, 1st Mtge, 31, ¢,
W. Jer. & Seush, R, RL Co. tnl Conu,, o‘i."r. Ser. B,
Weat, Penneylvania R, R, . Consol. Mt e, 4%,
Wilmington & Northern l‘L IL Co., Stock q’r f‘tfu. 4%
Wisconsin Central Rwy. Co., 18t (e, Mige., 4% w-m

MISCELLANEOUS BONDS

=40,000 Conn, Ry, & Lig. Co,, 18t & Ridg., 4 C
t_‘.. 500 F. Pltte, Tm ruumnm Co., m ‘\!t;? ”gﬁ‘ﬁl ”Nl'-"ltél
000 Gloyeesster Yerr 1et tge., ‘?{-' 18 ‘ '
l'uuor(!.‘
Ist,

.u'l‘lull"] Hunsan Clty Light .\r‘l
& Light Co,, l.'on rru-: 6%,

Lehigh % b
\'e‘r s& “'r"}f Nav, C

MISCELLANEOUS STOCKS
1000 shs, Chicago & Kawt. 1linols Ry, Co,, 4%,

bu"lllunel& Hy,
Total Present Market Value. .

-ng "50 i
- HF)L\

i h‘(
_| B OG0
‘[ﬁ “.,n

1627,
r, dis T, 1024, .
lool, 675, 1932 & 1t
irhe * He\\rma 4
K l«,_.tﬂ':a-.[‘
. 18 sx to
.“‘ 3
'rncnanl und

f ) |‘| [
213,000'¢ 416,000
WA 100,000
‘.‘)O.ODI’i
20,000
230000
15,000 B
418,000
200,000
'26,000
19,000
©20,000

MEMO

Write Roger W,
Babson Sretisticsl
liillo_ K2, \!

433,620.0

239,000.01
T40, 480,00
106, 320.0

436,000,00
186,000,071
206,850.0y

a8y

TREM TR e =

0,00 Frde T, 1L Co, Poennsylvanin Coll,
th000 Erie Hallroad, Lquip. Trust, 4% %,
50,000 Evanstvilla & Termm Haute . 1 Co
RS, 1042
G060 Genrgia Pacin Co,, 1st Mo,
36,000 Hocking Valiey Ry, Co., 1st Conaul,
'9,800 Huldson & My .TL Co, Ist Tlen )
108,000 Hudepon & N ttun R, R, Co., Ad)
65,000 111 Cent. I ., Fauip. Trust, Sr
""0'1‘) Jer ity reen U R, Co,, 18t Mige
.0 K Seott & Mem, R R, Co
"t Seott & \I*m ny

140,000 ". ! v Rya Co.. 18t 'ﬂl!‘ ul f
¥ brnz' 1»rn Ih‘ Co., 1ut Mige., 4%,
140 Oﬂﬂ I.nl}u =hare & Mich, -!outhrm I n Co, 8 1007
1 967,000 Lake Shora & Milch, 8o, Rty. Co. (Deb), 49, 1'34.3 & 1'1'.1'
m'fa»m Lehighh Va y % l'm.lona-u,-l‘«,-‘ . 1023, .
LL] 'ImHul t.:; l‘ ()ngn Mrge, 69, ‘r, J
3 ! Bul Mlsr 4%, "'0“{
-:-u 492, 1023 'ta 1!
Cited ), 49, 1940
I ‘I‘."Il i \ngr-
ol J, ;'r_ 4 7o,

3 4

LR 1,"“ .’ 1'}"5 2
) Appa- ist Gabn. '\11‘,
m:m \cl!r;r.,' AL

=—grakis.

s': K LI
811 "\l’\r'l 00

SRR LA

Zi0,000
40,000
200,000
§49,000
L70,000
(08,000
152,000
76,000
146,000

vty

. 1940 (Grd.
n Dicga, Callf.,

18,500 1

a3.aon ¢

41,000 Schoel
Fit.

1533 :
6%, 1926 tn 16 31

Lackawanna
16524 to 1927.. 47,0100
,‘{“ !G. . 4 W00 06

ingtield, I, Improvement,
Norough of Throop,

ing Loan, 0%,
6,000 Washington County, T1 Road Improvament, i
200,000 Towndhip of Wilkes-Bur .. Sewer, 4% "n to '40 S17.800.00

answered in a 21000 City of Willlnsasport, Pa . School District: & 1-0%, 1823 Apra A
bOOl\'lt‘t‘giV{'ﬂ on RAILROAD BONDS (Including Street Railway)

onAGl,

100 Questions

\.’n e

1844, .
1%, 1948
4%, 1941,

1953,

IIE_

Mige aL. A

4 ) b1 OG0
15 nnn i 60,000
I0E.400.00

67,200.00
G8,000.00

172,000.00

BONDS AND STOCKS APART FROM INSURANCE

Par Valus

i - GOVERNMENT BONDS 3
|

- Stack Muarket
tionis

~ Comuruission rates

= Deposir requirements

- Market terms

- Points about
Brokerage Service

cAsk for a copy

transace- -yea

A s & Fr. Do ug“ I‘
. tFastern Okla- LR
47, 10C8.. CRBGn0, 0¢ WU DR ITLLLY R Ll Wt
o, € ,\,'f\rnl,u,_ =00,00 ginn.,. Bt
4,0, 1062.... 176,000,090 fil-yr.

‘lut Elav ]l‘ 1 M 0h o0y
I mj & Sault -ﬂ;s ‘-Inr o 3'

(tdy, 4%, 19

santa

unl ‘Ll"

and
1ot

5T / 8 0000
ison ’Inpr ka Pla. §ul00
Artgann Lines,

—————r

Ceieaaaee.. 75,039,24080

Ry Cum.
Mige,

Present Market
Value
450,410.00
A67.600. 00
240, 'lHﬂ 0n
44320 00
90,000,00
10,800.00
J08,060,.00
G63,900.00
0848000

ur Vaiue Prewnt Market
Value
1.000,00
ik Y EU.N
4l, D
'Liﬁ 000 0:

(g 950 o

T000 h 11l & &t P Ry Co.,
AO0.000 Chicags, Milw, & 81, Paul IRy, Gen
44,0900 Chlengo, Milw. & St Paul Ky, Co. 4
16,900 Chicago & Northwaastern Ry, Co,, Uoll), r.

40,000 Columbyy Connecting & Term'l 1L I, Tut Mige

0,000 Faston & Amboy K. R Co., 18t Ext. Mtge, 6%,
306,900 Erie Rallway (Co,, Ist Consol, 7%, 19

T1.0M0 Gt No, Ny, (Canada), Int Mige, Gold, 4%, 1024 (Grd)
129,600 Hud, & Manhat. i R, (u Ist Lien Rrdg. Migo., 6%, 1967
186,000 Hudson & Manhat, F Co., Ad). Income, a'{: T.
28,000 1. Cent, R IL Co, bqulf Tr, Serien B, b%
162,000 Lake Shoro & Mloh, Ly Ch,, 86- ir (hob) l“. 192
300,000 Yehigh \'&lilv}‘ R RC (Jlﬂ Conso !l!l.‘., . 2003
64,000 Nasanu Hlee R R ("o lnr Congol, Mtg., IDH ((.ltrl'l
160,000 N, ¥ & Huod. Riv. It R l o 80- \r !‘n_-h 4%, 10684

6,000 N, ¥ Lines, Equip. Tr, 4%

56,000 N Y & Erle R R Co. (Extd), .J'l Mrw 4'

wB,000 N, Y. & Lirle U R, Co, (Ext'd), 4th \!l;n,

L0000 N Y. & Erle R TL (o, (Ext'id)
S00,000 N. Y., Like Erls & West, IL & o,
108,000 Northern Py o Ry. Co., Prior L!

Nurth u‘ n &y

Gen. Mige., Ser. A
Also ask for market news v 8

and up-m-d.atu reports on
stocks which interest you

1,000 8o, Puc. 1
I nd, &'y F S " UL Y
sritain & trelund, 6,000 Neuth, Ry. ‘o, (St, L. Div, \J 1\;:
40000 Terre Haute, In::plu & Easl Tr. Co, 1st & H

:'n 00 Unifon Pue, R, }, Co,, 1
: nt T.leg
3,000 Unton Trac. o, of I’hlia Sk, l‘fl‘ ﬁﬂl‘ "!'r.

‘10 000 Winconsin Central RMy. Co., it Cen, Mtge,,

\!'m uD vr

Call—phone or write 174.500.99

NES & ﬁAKER_ MUNICIPAL BONDS A

|

i

' York
s New York Curb Market ‘

1550 and 1966
RAILROAD BONDS (Including Street Railway)

58,000 Atlantie Clty T TL. (lold,
1,000 Allantic Conat Line I 3 ;
40,000 Hul.l & O JL 1o

216,000.00 MISCELLANEOUS BONDS

16,620 East Plttsburgh 1 J !
100,000 Fhila. l‘.ll'cl:l.“lt anl;l“.f:\f‘:ll"-ﬂl e s
35,000 Public Hervics Corp,, s

LB0,000 Pub. Merv, Corp. of N. J..' Ere
00,600 Ht, Joseph Iy, Lt, Menr & 1. Gu

Mige.,
piasiis & nm* e YT
0

J}‘l‘

-

G4é,090,00
a9, 255 00
21,600,008
107,600, 00
THE 04000

Dircet Private Wiren
th Chieago Boston Phisdeiphia
] llulru! Iulnrnon Cieveiand

19ge. ...
nl. Mige., "., 1'
1
I

L Mige, 'l’ ;E“ Y. Cont
PHILADEI,.PHI’\ OFI"IC L It Mige, . i
Widener Building

Locus 47 W

o, !5 5 BANK AND TRUST CO, STOCKS
U'r!" Nan shures Contrg) N
LOGH 4200 shurey Fed

147,500,009
08,000,004
01,800, i 1
Sd0,000,00
931,626, 00
$00,340.00
1,980,00

LTED ll.il.l & Ohlo K ‘l.q 'l- f 1014 Lk 1 u.uj. i
P Bulfalo & hanna B 1L Ca; || q( lige, +7%, 1082
e Ceptrul of I Ry, Cn,, Conuol '\”ilt' ;\ 104 nr)r;r‘.. Neorth Pae. 1.

H00 Central Paclfie n) Co., 18t um' Mg, (1Y) 49;4 y 70,000 OUregon Short “Line iR Co, R 456, 1020

5,000 Contral Pacifla Ry, 3" :n . Mt %, lﬂ!" ¥ HJ 000 Pennsylvania JL lt Co., Genornl Mtle ”'i %,
wo uuu uua- Alon n 1nt im S0-yr., 344 % Z 3000 Penna, Gen, Freight Kq., uerm i 193: lnd 1944
10 ton & umcy R o.n Mg, 4%, 1956 100,000 Pu‘un.lpctlan in Tranait

%, }l::

y &0 ek 2 .;'fu'ﬁ'u §7.000 So. Carolina & &..m.”k""“m‘ " Mige, U ﬁ"‘l’lﬁ

- » & =1

“ational Bank (of Pifiadelpnic a)
Hewo BY (of Ihiladelphia) % &

a9 FPad

MISCELLANEOUS STOCKS

40,000 600 whares Minsourl Paeifla T ( T
.u.-n 000 10,000 shares The United Gins ll‘hp;]ﬁvai::ﬂue cj;

Total Progent Market Value.

" - w
¥ iy s

Cufs.. .

-o‘-v'-.-¢-;og-'




