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40 Years of Safety;
40 Years of Service;

40 Years ivitheut Loss
HE year marks the 40th anniversary of

VV. STRAUS &. Starting a small
beginning two score years age, this company
has grown a nation-wid- e institution, with

offices in fifteen principal cities and with tens of thou
sands of satisfied clients, whom we have sold huiv
dreds of millions of dollars in safe securities withput a
single instance of loss.

We have financed the erection thousands
buildings ever the country, and have played
vital and genuine part the upbuilding and rc
building the nation's great cities.

We have dealt only investments unqucstien
able soundness. We have never sought profit at the
cost security. We have protected the interests

clients at times and under all circumstances.
Safety and service have ever been watchwords.

These standards of safety and service have been main-
tained throughout our history and have made possible
our record of 40 years without loss any investor.
This record the greatest asset, moral and material,
which this company possesses; and its maintenance,
the geed faith, the matured experience, and the united
efforts of our Organization are pledged.

Seeking constantly te axttnei service te the public,
invite correspondence frtm January investors, and

suggest that yeu.xvriic for Circular H26-- L.

S.W. STRAUS &CQ
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STOCK EXCHANGE BUILDING, PHILADELPHIA
Telephone, Spruce 5628

40 YEARS WITHOUT LOSS TO ANY INVESTOR

Oeprn;ht.

ISSUE
Exempt Frem All Federal Income Taxes

$500,000

CITY OF WILMINGTON, N. C.
Refunding and Improvement Gold 5s

Dated January 1,

roupen Bends, denomination $1000, be fully registered. Principal nnd
and July National City Bank, New Yerk.

Amount .Velnrily

H4.000 1923 100.00 5.00
14,000 1924 100.00 5.00
14,000 1925 100.00 5.0u
14,000 192G 100 00 5.00
14,000 1927 100.44 4.90
17,000 1928 4.90
19,000 1929 100.59 4.90
19.000 1930 100.6G 4.90
22,000 1931 100.72 4.90
22,000 1932 101.18 4.85
22,000 1933 101.27 4.85
25,000 1034 101.35 4.85
27,000 1935 101.43 4.85
27,000 103G 101.51
27,000 1937 102.12 4.80
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Valuation (1921)
Bended Including

New
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S. Co.

Assessed

Sinking

from

t

Djq January S'erially

may interest,
January Payable

Amount Melarity Prict &

$27,000 1938 102.22 4.80 r
10,000 1930 102.31
10,000 1940 102.39 4.80
10,000 1941 102.47 4.80
10,000 1942 102.55 4.80
10,000 1943 103.30 4.75
12,000 1944 103.39 4.75
12.000 1945 103.48 4 '12,000 1946 103.56 4.75
15,000 1947 103.64 4.75
15,000 1948 103.71 4.75
15.000 1949 103.78 4.75
15,000 1950 103.85 4.75
15,000 J151 103.91 4.75
15,000 1952 103.98 4.75

ATEMENT

2,191,000
. . ..$636,000

27,065 663,665
1,527,335

Population, 33,372

Debt Assessed Valuation

IjOjaltij apiifei'il Tltemiaw, f

Wilmington, the County Seat New Hanover County, the
largest cities the principal pert North Carolina. important
commercial Center extenshe trade cotton, rice, turpentine
vegetables, lumber naval stores raw manufactured form

&
Wall Street

Yerk City
Telrplume

intorreatiou
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ic.

$43,902,000

Blodget & Co.
Real Estate Trust Bldg.
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for nnd rennwlni;.
Senn- - rriui" iiwrcatmie japer wttoday under 3 per cent, but ae far aa

inuy be learned, thr ha beerj no bualncaa
under 3 rn-- cent, nnd that rate, and up te
04 per cent. In rullmr In a general way
with the l.irve N-- "- Yerk Institution; lieMIni,
out for 04 te ,"i4 per cent. Ah usual at
thin bc;scn, there la an Incrraee In the nrfcr-Inc- a

nf paper.
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cent.

rilll.AlHXl'IHA Call,
time. 0" (ifO P'r cent: c.n.mei.lji ;
three te mentha. ', 11 cer'

f

, v

i a r . 1.1

Auk

.10

.wi

.09

.02

.02

.03

.00

.14

.03

.07

1.0')

.0.'.

2130

quiet

DIVIDENDS DECLARED
MlAml Copper Company, quarter! TO ceflta,

fayabljp February 10 te stock of record
Ketnuary 1.

American I.lptht anl Traction Company,
caah dividend of 1 per eent en common and
extr at rate of eno share of common en
every 100 eharea of common, nnd .quarterly
14 rcr cent en preferred, nil payaule
ary 1 te atecK et recerj January 111

r...AlM tlnn t.lnft fntilnnrv. nlinrlArlv t2.
payab.n February 1 te stock of record Jan
vary 10.

Mldwcat rtennlnB Company quarterly $1,
payable l'cbruary 1 te stock of record Jnn- -

UfnBer'ell Hand Cempam',' quarterly I2.B0
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U. S. and

30
30 to 90

Due 90 . .
U. and

nnd

G.

11. c.

s.
of Heard

JOHN 1'. m r

6.

A A

Vv .,..v

f-

.

. . .

(
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2 per cent
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roapendliiK two " 'l
I

01.080.472
N. V.. ml sJJ Mt.nieage . "H

COMMERCIAL"

Vt ' 1 bvX

December 31,

IMMEDIATELY AVAILABLE!
Kef rve .....................

Exchnnses for Clearing Haute
Correspondent!

Paper Discountable in Federal
Bank

Certificates Bends

OTHER LOANS AND DISCOUNTS 1

Due within days
Due days

after days.
S. ether Bends

Banking Heuse

LIABILITIES
Deposits
Due Federal Reserve
Circulation
Reserve (Unearned Interest)
Reserve (Taxes, etc.)
Capital Stock
Surplus Profits

M. BAKER,

jiErrzEi.

hamuix
Chalriitfm
INT1IH01' SMITH

STOKrt

Li.

.....

commerl, payable January

Hemtatnke ix.ri.4jl
payable January

Scotia.
Limited, quarterly
payable January receJyTl

dajlaat
I'hlla... $08,017,820

72,000,000
1.070,000.000 847.478.OC0

iii),n'i,uui tvj.7m.np7

1921

ASSETS

Cain

Due from
Eligible

Bank

su.vni'

MUTT

flnfnnnM..

uiiHf

nlearlncra

Iloeten..

......

. ....

lWlent W. B. WARD,
S8ISTANT

i:. II. DKIHS

RALPH II. NORTH
l.ni'.I.IXT
Mi:i.VII.T.K G. IIAKKK
i:dvaui) l. ulaben

....

2tJ-t-
e

siSck'et rrcer'l

II. O.

B.
L.

A.

I

iFjfcSriswH'lTUWL r T I t f.h.Z&Tfi'-ln- j III'"

;

DIRECTORS

Ceal rv!...

tndav.
yeara:

and

......

pejM
Natirirrtl Blftil

uiiaaeipai,

$2,770,265.97
236,090.80
477,411.20

7,396,370.87
3,306,033.93

$14,194,172.77

$1,415,541.54
541,819.12

1,185,249.67
881,408.02
271,000.00

$18,489,191.12

$12,787,225.88
1,650,000.00

148,250.00
75,269.38

101,036.81
t,000,000.00
2.730,409.03

$18,489,191.12

Ceshttr

rOMIEMtS

xnviNO KenN
intMAM rn,T.rr.
WIM.1AH TTIKNKr.
CLALDE SIMTI.Ett

tiiitiiiiiiiiiiiiiiiiiiiifiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiittiiiiiiiiiiiiiiiiiiiiiittiiiitiiiiiiurfi jTjg

lttlSSkl mIKVv

The Open-Doe-r Policy

nnJuvflV

fil f

$00,000,000
na'S!!'1!

Reserve

CASHIERS

COLtlNS

long in force at the Corn Exchange pro-
motes intercourse between cus-
tomers and officers.

There are no sealed thresholds which may
be crossed "by appointment only." The
officers of this bank are always accessible.
Today a bank should meet the needs of the

wide-awak- e business men and women by
giving a service broad enough to cover all
banking requirements.

1. It must be dependable
2. Accessible
3.

4.
5.

Prompt in the collection of items.
With a modern safe deposit vault
Be able te help with alive credit informa-
tion, both domestic and foreign.
Give worth-whil- e foreign service, includ- -

jug commercial as well as banking
7. With a business man's library for thebtudy of foreign trade and business sys-

tems and management
8. Te be able te advise regarding improved

methods of conducting business used by
ether houses.

9. And with a Trust Department te care forestates, personal and corporate trusts.

.Spirit of friendIy helpfulness
blended with common sense at the

Cern Exchange National Bank
Chestnut St. at Second Philadelphia

3"""""' '""""I'wmimmmiiiinuM , ,, mmmJ
.'1 It L J
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