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921 VERY ERRATIC

Wall Street Starts New Year
With Its Heuso in

Order

cw lerk, Dee. 81. IIIBlily Irupi-lH- r
' net erratic, prlce increment

marked the Hnal .stock market of 1021
today. TtcraiiFe of. the al

cnlibcr the operation were de-
prived of sljrnlflcanui In thnt they

in most cases tl.c familiar
wrck-en- il erenlnr: up, coupled with
jenr-en- d edjutments. There wnK n
continued large voltime of caili snlcs
which bero Piupieleus earmarks of ir

remclhlne mere tlmn the sup-
posed establishing of Ie-s- cr for Income
tni purneass. Altogether the market
uurins the short 8C(len wen geierned
entirely by condltlena within Itself
rnther than by the Influence of euttililc
condltleni or I'nppcnlnr;. While there
was no nettled trend, the market na n
whom neain diecloReil n little short of
remarkable absorption capacity. This
MUTcd te rive the list nn nndercurrent
or steadiness. The sujtar stocks were
nmeni? the strenj;c4t features, but th
mere vielcrtt meemcnts occurred In
tpeclalllei.

One thing Is quite certain. When Wall
Street shuts up Its .shutters tonight for
the last time this jcar every one will
have the Katisfactien of knowing that
ini: will Htart out much mere propi-
tiously, from n market viewpoint, than
It did with the birth of 1021. The ac-
complishments in the restoration pro-
gram during the last twelve months are
u little short of phenomenal. Itesults
arc net only satisfactory, but it would
be altogether safe te say they exceeded
the most sanguine expectations. Little
would be gained te harp ever an old
sere. The experiences of the year nn
Ftill toe ivld in the minds of all con-
cerned and interested te require nny re-
capitulation. It Is in the future, rnther
than in the past, In which the major-
ity nre the most Interested. If rtgns
count for anything there is little te
be feared from the happenings of 1022.
Of course, thcre nre left eer quite a
number of adjustments, but these may
be accepted In the Ueht of the after-
math of the drastic measures of the re-
construction. Many could net be
aeidc(l, nnd, Indeed, it Is mere surpris-
ing the .lumber of weak sisters arc net
much larger. Such incidents, however,
should be no source of concern, Inas-
much ns they hne been already dis-
counted by the thorough liquidated state
uf the tccuiity markets.

Te tell a long Kterv in n few words.
Wall Street, if the market situation
may be described in thnt category,
starts the new year with Its house well
in order. 1 ertillcd by nn easy money
market and eno that is likely te become
even easier seen after the turn of the
jear, there nre many reasons for sup-
posing that the constructive, or for- -

aid, swing will be easily maintained.
Strengthening this belief is the direel

et the turning of the corner
in the basic industries and the mewing
centideucc of iinpieing conditions in
general business lit the eaily pait of
tne new year.

In short, virtually en nil sides and
in nil quarters, n hopeful feeling exists
for better things nnd conditions next
ear. At least, this view Is exprcsfceu

by rccegnUid competent authorities,
and it id equally certain they must
possess convincing cvldcnce te support
such n view, clse they would hesitate
in mnBing such positive public expres
siens Since it always has been the
tradition of V.'nll Street te discount far
ahead, rather than awaiting the con
summation of events, or conditions, it
is reasonably certain the constructive
movement in the security markets lias
net been Ii ill shed. The undetermined
position as te th" ability, or willing-
ness, of the peels and cliques te con-
tinue their operations makes the Im-

mediate perspcetlte of the market
somewhat uncertain, but this hnn no
direct connection with the major move-
ment of the mnln body of the market
which, from all reliable signals, Is ap-
parently strongly upward.

NEW YORK BANKJ5TATEMENT

New Yerk. Di-c-. .11. The actual con-

dition of the (.'lenrlng Heu'-- banks and
trust companies for the week show that
thev held S17, 1(1(1,220 ronene in ex-

cess of legtil rcqiiltemcnts. This is n
(kinase of $11,217,170 from last week.
Leans nnd discounts bhew an expan-
sion of ?5::,002,000 and demand de-

posits were fit 1.0115,000 smaller. With
the increased liabilities the reserve
credit at the redcnil Reserve Bank de-c- is

reed
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Tetlny's Prices include Cash Sftles ns well ns rejrular Trnnnactlena

.. Advanca Itumely .... ten
3 Advance numely pf.. 33J4

Ajat Itubber 17J4
Alaska Geld Mines.. V

A Allied Chem & Dye.. 7$
7 Allied Chem ft Dye pflMW

7 pf ... 89Vi
. Am Ajrrle Chem l Ii

. . Am licet sujtar 844
Am Besch Mnjpiete.. 36

-- . Arn Can 3H
7 Am Car & Fdy pf....He

Am Cotten Oil ly.. Am Drujr Byn H
7 Am Kxpreiia J38J5

Am Hide & Leather.. 1'JH
Am Hide & limner pr 8H

7 Am Ice 83
Am Intcrnat Cerp ... 43
Am Linseed 3l'

7 Am Linseed pf 0
0 Am Locomotive 108H

Am'Safety Razor .... 414.
Am Smelt 4H

7 Am Smelt pf 80 1$

Am Ship A Cem .... CH
3 Am Steel Foundries... 34,

Am sugar Ref
7 Am Sugar Her pf.... 8S

Am Sumatra Teb .... 34
7 Am Sumatra Teb pf . . 68
0 Am Tel & Tel 115

12 Am Tobacco 131
13 Am Tobacco B 138J4

Am Waterwka 6 pf. 17 yj
7 Am Woolen 83yi.. Am Writing; Taper pf S3
. Am Zlne Lead & Smlt 13J4
. Am Zlne Lead & S pf 35

.. Anaconda Copper .... 30
4 Atso Dry Goods 4y
e Aicn Tep & Santa Fe. 3J5

. . Atlanta Blr ft Atlantic
7 Atlantic Coast Line ... Atlantic Fruit.. Atl Gulf & W I S S.

. . Atl Gulf & W I S B pf 21 !,
.30 Atlantle Pet 33

7 Baldwin Locomotive . B8J4
7 Baldwin Loce pf 104

.. Baltimore & Ohie 34 9,
4 Baltlmore ft Ohie pf. . 12
B Bethlehem Stecl B.... 67
8 Bethlehem Steel i pflOO

.. Boeth Fisheries
8 Brooklyn IMisen ....100J4.. Brklyn Rapid Transit 6tn.. Brown Shee 40

10 Burne nres 118
.. Burns Bres (B)WT... 31 V
.. Butte Ceppor ft Zlne. 3?$.. nutte & Superior Cep... Butterlclc
. . Cadde Central O ft R.
0 California Tacking

23
U

California Petroleum. 48H.. cal Zinc & Lead .... ey3
3 Calumet ft Arizona... 0

Canadian Pacific . ...120JJ.. Cnrsen IIIU Mlnlntr .. H.. Central Leather 31?,
.. Central Leather pf... 034.. Cerro-d-Tase- o 34
0 Chandler Meters 4DH
4 Chesaicalte & Ohie..... Chlo & H I new 14 Ji

.. Chlo ft B I pf new.... 34

.. Chi ft Or West pt.... 1?4

.. Chi Mil ft St P 10

.. Chi Mil ft St P pf.... 33
6 Chi & Northwestern.. 3i
7 Chi & Northwest pf,.101Ji

Chi I ft Tae
Chi R I ft Pac 0 pf,
Clev Cin Cht & St L.
Chile Copper
Chlne Copper
Coca-Cel- a

Colerado Fuel ft Iren,
Cluett Pcabedy
Colum Gas ft Klco . . ,

Celum Graphophene. .
Cel Graphopheno pf.
Cemput Tab Rcc I ,,
Consolidated Gas ...,
Consolidated Textiles.
Continental Can
Cern Products Ret .,

1300 2. 00 Cosden ft Ce
000 4 Crucible Steel

4000 ., Cuban Am Sugar
3000 . . Cuban cane Sueur. . .

4300 .. Cuban Cane Sugar pt.
400 4 Dalsen Chemkal ....
'!00 2.30 Dcbcern Cens Mln Ltd
300 e Deluwurc . Hudsen.
803 c Del Lnck ft Western.
ISO 1 Deme Mines
200 . Dululh Se S & At..
300 .. IClls Hern Ceal

1300 s nndtcott-Jehnso- n ...
1 100 . . Erin
1100 .. Erie 1st pf

100 .. i:rle 2d pr
1400 8 Famous Players L .
1300 .. Flslt Rubber

1100 .. Frcopert Texas ....
Federal Min ftSmlt pf

200 Gasten Wma ft Wig.
200 Am Tank Car. .

3300 . . General Asphalt ....
202.10 General Meters

.100 Gen Meters pf
1030 Gen Meters deb C.

400 Gen Meters deb 7?
30.) ., Goedilch
39D . . Qrn Davis

1809 Great Northern pr . .
300 Great North Ore
300 . . Grcene C.inanea Cep.

20U0 . . Guantanamo Sugar .
toe .. Ouir Mobile ft Ner..
100 .. Gulf Mobile ft Ner pf
300 . . Gulf State Sttel
100 1.60 Itablrshuw EI C.xble.,

1400
100
400
138
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300

170U
300

Haskell Barker Cor
Hendee Mfg Ce

.. Housten Oil

.. Hydraulic Steel ....

. . Hupp Motorcar . . . .
00 Indlaheimi Rsf
.. Inspiration Cen Cep.
. . Interb Cen Lerp . . .

Jut Agrlcul Cerp pf. .

300 2.30 International Cement,.
300 Tnt Harvester new ..
t05 Tnt Hnrv new pf. ..

1800 . Tnt Mer Marine . . .
1800 let Muilne Rf .

1800 . I11tcr11.it Motertruck.
200 Tnt Molertrue): 1st pf
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100 7 lnl .Motertruck 2d pf. 374
4000 .. international Nlcke.1 . 12J4

100 6 Int'Ttiat Nickel pf. ... C3

700 .. International Paper... 03
4H00 .. Island Oil 3i$
3100 .. Invlnolble Oil Cerp.. 1194

300 .. Jenes Bres Tea 37 j
VOO .. Kansas City Southern 31
100 4 Knnsaa City Se pt... fi'T

1500 .. Kansas & Gulf 7J4
2.100 4 Tire. V

700 .. Krnnecett Ceppor ... 20?,
1700 .. Keystone T & R .... 17
200 6 KrcSKe S S 174

1000 3 30 Ixhlgh Valley 67114

100 7 Ltmu. Locomotive ... 0715
1309 .. Lecwe Ce 13;c

(103 1 Left Candy 1"
3C0 13 Ixjrlllnrd Tobacco ...lAlyi

Total aalea, 413,800 almiea. cemrared with 71

FOREIGN EXCHANGE
Xew Yerk, Dec. Sit. Opening quota-

tions for feielgn eichnnge today were
mainly nemlnnl, nnd for the most part
eeni-lste- of evening up of December
centiads. Lire and guilders showed
fractional reeeslnns.

The maiket was stronger near the
clot.!) en moilernU' trnnsitctiens, Htet- -

nnmlnal at .54--

The European exchanges were
largely nominal today. quotations
were: Rumanian, .8-1- ; Bulgarian, ,87;
Serbian, 1.52; Czccho-Slevakla- 1.40;
Juge-Sliiila- .38; Greek, 4.27; Pel-W- i,

11.00; Finnish, 1.0S; Austrian,
.0114 ; Hungarian, .I0'i.

The nreniiuiu en lerk funds In
Montreal today
(libi-euu- t 011 t'nnnillnn tunds in Xcw
,evk was 5 per cent.

TODAY'S OPK.NIN'O Ql'OTATIONri
Hlerllnv trancs Lire. Guilders

n.nrand . 1 20T4 81I 08
4.21 H 8 13 4.3'l 30 98

CliOHINr) QUOTATIONS
fltkrflnir Franca Tjlrn fltilM.ra

Demand 4.21 8,14 4.88,4 80.08
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