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ANTORD o N1CHK, . <L HY DEFAKTMENT,  Supersisis
Vice President arnd Cawlisr "f‘.":.?- ._“. e UMce, W ul-lﬁ?u;---. M:,' “f.‘..'.
BALYLIA NALANAL Decomber 10, 1021 EEALED PHOFOSALS
FHILADEL r Al e Openvd in this office at 3 B, M., dums
or naw hot-water piping,

wd Niat Mint, Philudel-

Pwaime, are egs
tiie Rlate of
thereof The Btate
tanding bonded Indobted-

ta, 0. 1921 ry 1%, 1923, f
'ﬁ‘un for Directors n’-;; be i':: ir the Unil

i H Tu 8Y, ' ahis. P 1 mocordans W pacifcutions
ALt m*u:u‘l?l :lourl' ] l‘ .]nld‘ -1rn‘- lltl.‘ l-;l les of which may 1 r-«mll = —
P iRD worrm. cashier. | b)fad i dn the dlacrriion 57 Apache Rallway to lssue Notes

this NMen or at the offiue of the Cy

Intia. lon_ of the

— ———— sinw Architest, JAR A, WETMORE. Washington, Deo H0.—Tre Apache Rall-
At Aupervisinge Archite 3 th Int

. 4..... 43 |declined 0,1 78.71. 3
troad Brown .-:lu‘::lqn' £l aang ! TR SR year,  October wos marked by a general
Co Tiya w 3 ...‘. ) T‘_'-"-l Toovns N E. W, Clark & Co, announce the recelpt Inerease in P"""‘”"r‘”"“' while Beptem-
B..... ON% Pask Tuiax oa Feoie. 48 of advices frotn Donver, yol. Lo the  offect | ber was exceptionaily good only In guso-
™ wrk Co - S 3 ) " roult Courg of iwaln ham sus- "y . : et
-r“'"-"\-';; Con _ﬂ'l....: nll‘ .!-1‘:: K & .:.r gq tnined the decialon of Jndnnmllwlll. ! the | line consumption, Ihin }f‘ﬁ!‘ has :IGEL
4 .. |Ctl Leaiher Os - Federal Diwtrict Court, In the rate case be- | UDUSUAL in that consumption has been
107 o0 (ot Bating oMo K & T 200 A8 RS Benver: Under thi. doction | s raint e, fal than tn mid-summer,
1 Pacific o pea v rer. 8 decialo o1 paci ", " -
Denmiatl Lon | r,. I R!‘.‘:"‘- Gio.0s BOY  the company 8 permitted to retaln the :}"" "’“i“l ]'.lﬂ:lml of _hem_ue-t 'ml.'nlqm,l‘:s
et I Ha say Mo K & T dejpresent eight-cent fare. on. Improvement in oil demand w

1.... 1

|D Usnada "2 8
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<o #8Y% “egiiroad shares declined 0.40 per cont yewter | September and of 31,000 barrels over
r

19..... 4% duy, to HO.B4, while the_ twenty railroads | June, the previous best month of the

C0M [con'l Pao Bipnly Looss TON S—— | reflected in a general increase in ernde
a 864 MIKE&T 40 wi! The Etandard 'l.'r‘.l‘\ltrfrnuml Cable Company : und refined oll prices beginning in the

Itnr in the economic situation of the
country,

Becanns of the power of its hoge
iﬂml and the infAuence of its policied
{and decisions upon the development ol
the entire Ameriean merehnnt mmrine, |
the aetivitles of the Shipping Boar!|
’nrt‘ of wlile envrent interest. The hook |
analyzea in detail the shipping legis-
Iation of the country prior (o the wir!
and sinee, and presonts the fmmediate
i'll‘ulllemn of the Nhlpping Board and
Lindicates their solutions,

F'omdamental Conditions Improved |
“In n summing up of the business
eituntion, out of n tolal of twenty-live
fundamental factors, it is found that!
no less than fourteen of thess fnctors
show Improvement, nine showing o de-
ellne and two réeord no fmporiunt
vhange,”’ eays the current fssue of the
Digest of Trade Conditions, published
by the Frankiin Natfonnl Bank. ‘It s
gratifying to note,” It continues, *‘that
the favorable factors outnumber the
ynfavorable, amd among the Improve
menty we find inereasing pig iron pro-
duetion, hoavier bullding operations nnid
n large consumption of cotton mlfl_“‘m-f
in manufactures. THE TRADER.

LEATHER MARKET ACTIVE

|
{ 8hoe Dealers Report Substantial Or-
ders for Dellvery In Spring
[ Mhero I8 greater octivity in all
[Leanehes of the leather market, oc-
cording to the weekly review of trade
for the Philadelphin district by R, G|
Dun & Co. Manufacturers of glazed |
kid report o Inrger business and Kny |
prices are holding firm, Shoe denlers |
[nﬂr rnles for immedinte delivery are
rather slack, but that substantial or- |
ders are being taken for epring de- |
livers, |
The hardware line shows moderate |
activity, but the volume is much lesg
than for the same period in 1920, Lit- |
tle incrense {s anticipated during the
winter, The electelenl trade 14 finishing
n good holiday season and 4 good volume |
i noted in that direction, Household |
specialtion are quite aetive, Little work
{5 reported In connection with bullding
operations,

The yeview, conlinuing, goes on to
say: . o

“The cemient market shows little fm-
provement, Manufacturers report fuir

That recommendation of DPresident
I1larding that the exemption of cortain

ol w

Flvanin Ratlroad shares con
evnd 8 and some o f the roce

L [FCER s L i i gl 1s 4 by .
L - i ne bos hoan g takie advantnes of the pe= " v t i v enile i
s :'le‘ 1 ,::“ wir Inlug dayw of the year to entabliall jorses et "T“l“‘ from !;un'“fm(.b" ':‘_‘l"d' " l|:
G 00N T MY O fur tax purposes, Stock which win pur. c@rried into effect by Congress, wi
" T S ey chus.l some lll!;w n:"”hlllllhr'-: J‘H,--:: troim , pelotnid vastly to the henefit of industr
Al " entinter and sold an vis has add-d to i} - = . -
gioen M| ! S5 heaviuens of the shares, e u{;‘rwrull;. s the onintm of ““i‘ L
“lgaie) :. 2 i — Moore, president o he Americnn L
Yar vt ”:..‘: : waunt of tha Auto . awd Morrgage Compuny, of Chicago,
' AT the :'L ,',::"m."'..'w_ 4 T he exemption of 'l"l‘rlliln Ht".'llﬂlll““!
i A U welv g4 U abnive net DroRt  Lalfdies .. from taxation,'' eald Mr. Moore, *'has
- BTY 10 of o, beest enrrled to a peint almost fan-
| §7%: 2 foals Bowthasasen ve e g, tastie. Theve are today in this countrs,
gt s Chl ; tup ghcges of 1% [uis wa ot Ineluding  the vartous Liberty TLoan
i o . L LB . Sayeniter 1 1t iemn | = s ' . ¢ V
K Belgium 6» 11 e ::;'I,I‘_.."|||.‘. ven ayen, over thirty billlons of dollars of

anty 3 tux -exempt securltios.

2..,.. O Nw . e i “About half of the totul conslsts of
C Helg'm T Yoes tittnnia '-’--l Lj‘_-';’_“j‘-_"l T __-"‘t';-‘;- :';_" ira the Liberty issues. During  the war,
diaan 1OATCBL Rallw e “niantn, making wxsendities | When It wan uecessary to raise huge
... 10400 :l.; o sdditionn approved th vour of $lig- suma of money to mert the Nation's
.l. 1|-.s rl'.-l:l_‘. 8 sev, 000 —— acute neads, it was well enough to ex-
| 1.l sonie 1oo... 41 CongaliGnted {ncome mceount of the North  tmpt these jasnes from fuxatlon. But
1 106 oy (New ¥ N H £ | Auneri=an Uampaty for the nhine n consider the others, Al Niute and mn-
R iy v = NETFTI T, er o] Septemnber 80, nu filed with th w < 1 s . . ¥ A1
| Ringcom Den. + Caati og Yarl St Fxehange, shows balar .'l‘“"p“l boud issuges um fax froe.
Atk Ge e TON ‘}"_ sale) o8 daprecintion and dividends of §4,420.003, | IPederal farmm long bonda and Jolnt stoek
! 8. b > Bia-4ne I;v 1."3:\5'- “ = tand bank bonds ure tax free, There
| Kingdom Den- = . . #e wree e For tha wlevan monathe of the current year gea billlons of thiese—abont sixteen bil-
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F AV aa T ions, of all Kinds, aelde from the ‘Fed-

of 91,007,885 for ' eral Government's own obligutions,

» g period of 102 tirons YW b . " enlly be-
reaponatng (meriod by 080 What s the result? 1 renll

phic and Headln
aperating
o4 with

FOvenL mpared | .
8 with Gotober, but thie wam natural, dus | Heve that tlie great mass of these se
i1 to Wil auation of trafie tn the lattes minnth | curlties which do not eontribute toward

00% in view of thventensd airtke, Novem

e 1
Oty lwan ET.ON

3 FOGL] y rann O o Nati s lar -
SR E e A oY1 MG4" | the upkeep of the Nation 1« lurgely re

1 s : Yorls U w  @% compared with Noveraber, 1000 aud o ' Sponsible for our recent deproession—
Punta Alesre o % no4n dectenre of BR04ULZ, R compared With. O | this ntd ot unselentifie tux laws, Os-
Bre Cood ) LB her Tt Loweten by V00,065, O U'*HWT rensibly frumed to compel the rich to

ok P bear thele share of the tax burdens, the
vxemption of these secnrlties frow tax-
s ¢ er_ £o atlon hax really pesulted in the rich
H senn g atlum e il BN o - ad 1 g
N Y Rva ¢t e pruperties of 17,126,300, an increame of Deiriug the smallest portion of the tax
10.... b MG over the corresponding period of 'lond,

2 Y Ris'n 4s
M. S0% i
lf.h"_a' PRUTRLY

- = SRR L e Pt e ) 1020, After deductions there wap w net | “I'yx.f gecurities are largely
", 108 Cons'd Clas T8t Y Tele A4in A e Lyo Pt - L4 nx N-' L b
Rep catin 726 g o o pay |Icome for Ameck mt"‘;y";r‘o"ﬂg: Gon2 i | bought by big estates und by men and

1 ¢ ‘41 now being pald, and leavs earned on the  pupes  heepuse thus they escape the
1 a1* 400, 00 1m0 sk 37005, 040, : J s . |
Rep ?:.?..' to 280 par cent oo $220,040. equivalent |, ke surtaxes, ‘Thexe scurities are of
=t e | — value only to those who pay surtaxes on |
e ad onenlidat ne 1ee h and Th arn! =il LL 1
- ibu \"{ v 1."I.r|1|?r.|(lh.n’I !i":l'i “‘;m": “!f‘zoﬂr.”g'f?‘ l‘l-.'l grd-lit_ furtunr-ﬁ“ Iherefore, funds which | ' - P
R 10 0xd For veer 1001 ik entimared st §1 shonld be utilized in industry are di- |
1 L™ 170, Thta Heu incindes compenvatlon verted Lo specially favored securities, | tlast- th
. }UJ twentreniz manthas of ederal control, and we have 'Il.'llhf umr,n’" n:]\(l the e ey J"
Tees. U - f litionas which foster depres- e A Iy p
vy 2 ¥ Telw's ‘48 [ MiZl'e Rtutys Ol reportw for Eeprember sther conditions which : I i -
/ 1 103 B0, nusrter, n Incomn after charges and Slon. . . ¥ Lt i
B ool 1ud% |Fensria fur’ Fudernl taxes, etc., §R8IL0TS, “Tax exemption stimulates the is-
i : :5.. NOYh W O a |Reatnat BLO650TH In some perled of 1020, gugnes of munlelpnl securities and 1]|1l,.: |
014 in s R % Bn [ | w mnieipal extravagance,
“FI : jpnl :‘J"J: et tR ::;, Iqu ‘e The numher of hoidery of Ur.rtr?d Stages {tends toward m inleipal e g
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8515 dends on the preferred wtock, which are nct  women who hate inherited larga for-
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f holders g .
rand Oure Merchant Murine' {5 belng dla-

A book entitled *"I'he Shipping Roard |

- I TR T of Pittaburgh has deciared a stock dividend o3 2 i ¥
$10000 DIN Caro ¢e Fas'e| “: |0f 20 per cent, payable on January 45 1o | latter part of September and continuing {po oo ey 1t fow large orders are placsd |
h‘;' A :lh'ln.‘i‘r o 1ag] Seeee 06y |({R AT OF Feguint QUATterly alvidend of D through October. . Advaaces in ‘ceaue jgy) prices Huve drapped  somewhul
eevns U 0100, 1101 Srttee ton to the regulnr quarterly dividend of 3| g A 4 WK over | o :
e BT g0t 1apa ) Beer. €4% por cent and the umusl extra dividend of a[:ﬂ"l""_"dtt‘:l nearly 100 per cont There iy fitle clange to note In the
Wy ea 0T 1.... 118% Mo Kan & Tes |par cent, pavable In cash on Janhuary 10 to e low o e yoar, Y v lebemleal market., The retall drug busi-
D Canude ‘81(Cles & O 4% ct 440 its atockk ¢of record on January 4. 1 The Unlted States Burean of Mines ness s fatr, but the eale of erude druge |
o boaee. MY DL, 84 Biooes o o — |report of eefinery statistles for October |0 o e uters I slow. Thers ix |
Gove't Frenel Chea's & O -""-M:—‘IIL “ "|P;‘"|henﬂ &lt";i"q;:-[ln'nl‘itl i J“mwr':r'“:“ | Kives & total of 204 petroleum r“ﬁmllhlf: fulr demand for dye stuffs
R Tn rolw .., B4R FGreane ¥ ry A Gt P : eorne waroeatt® Lin operntion, with n dally capueity of [ *UT Pl ek :
Al p4% (001 2 Al St ul Beoses 78 |?:'nhal‘rlsl-ﬂlu in their bond depariment A!llrll l‘a!l‘];".'lbﬂ tnktels. of off "ﬂ.tE !I!Iﬁ’ﬂ"'fll “The Ml';; nmfrkht shows Flj:riu" Inn-!
- ' g v . 11,802,700 baree! 1. : 2 urors ST
Tie Py S, ﬁ_-w,_“ AT 0 vl — | of plants opernting lu live less than for | provement, . nnu lll‘('lf‘;. 4 an id q‘: 1
Berio vaichl Barl & Q7. :” 1y | Deporite in twante-four wnvings banks In' (he month of Keptember, with a reduc | veport stocks, an 4 rule, aro low, an 1
1 - Y1 3% g0 a1 " the Philadeiphia  Federnl Rewerye Limtrict tion of 26 -“; harol l; the dally cae |there has been some inereprs h! n_\lnmn-
bovavse W8Y, 6., Srasae aunin deoreand during November, ‘U'his de- J wlh arcels in * dally of sales, although buying s principally |
1 N OB & Q Civiee 01 eline. howevar, was due ta the five Phila-! pacity, I wll Tote and for ftamediate noeds
Bs Pe'y| 2., Y oo delphln banks,” tha niteteen Lanks outalle The dally average production of guso- In mmu q [ roin i et
10 T O 1008, ¥ K & T notes | that olty reportine o slight increass, fine for Ootoher wis 14,224,372 gallons, | There is Mttle deallng in futures. ilnw
. iR e A 2 o At A bt y wtendier v grades, "
o IR LI (L 0075 | A toral of 170 bruka (a ti Saventn T WiHch is an inerease of 827,000 allons, | AT .-i_r"r.l-tlnr and, on some grades, hnve
1 .::: : ; :::\ Mo Pacific 4y |erl Hswerve Distric: of  Chicago. shows| A% compared swith the production for 8! -‘";:llli:t- manufncturers, dealers in
4 40 o i Fid K I ans, | eavines  deporlts rewred o nil States Neptember,  Btoeks of gasoline were de- a i re Lo ==
] it I ""‘l" gy OVOr I Yrhr Mo, wre below the peake | araneed 50,000,000 gallons during the paints awl poainters’  supplles  report
1. A Wik high Were rench In Towi  iaet  mide ’ g ol enn: | Dusiness  quiet  with  only  moderate
13 M C e Eloe'M wumimer and i other St t venr, month of Ooctober; this (s the largesi |* e ke ler. wav. ‘The: vols
1 04| Too.., ooy B oF earis thin year. The cverags mocount | (eerense precorded for the month of pmount ot work uhc er‘ fres t'l‘ for
b DA% | 10,..... DY _'\T‘ leas than & yeur ugo Ul Simten exeebl | Outgber In any year. Stocks of gnso- |tme of hustness Is e hlpss thon for)
10 ndvy| 10..... 00 4 Srren L | Winronsin, = Aver a, : Alr. 0 == (0.« | the same period of 1020, There is little |
: aae ] 1o e Mo Puo gw ng  Agatoet §3257 last moat IIne on October 51, 1021, nre 155,000, - | dees and- colloctions -are
> i 1=l Kt tedi: :":: g8, | BZ0, 000 gillons {n axeoss of those on October | Change I prices dnd : )
nt’ . " | T ovenie g in | slow.

1.e pay | a0 g Monva Pwe B gy, oyine dectoration of 3 per cent o( 81, 1020. The movement of rasoline i S\Wallpaper manufactarers,  johbers
oo, AN 4L, fun ! sas 9"__ Delawars, Leckawanns 1 Wantern v o October as compnred with  Septembes '] W] ll business quiet, there
Gove't I OTE ba it & Erle e, Jeeeo. P2% | dividends declured this year to §13 G2s 04D, | Indieates the following: Exports in- | and denlers repor JURIROED: QLR & 1 |
“3.... 160 1. gy N ¥ CUL D%a equivalent to 10 pes cent on the SR4,504,000 creared 12,000,000 gallons: shipments Leing few lurge contracts under woy. 1t

A &3 R Toeie. O7% eiovk now outrtanding.  Stoek was doubled ) P . 3 B IRy s the i hut thiere will be lit-
1.. 160 IChl & O W 4n 3 “ . -l o on insular  possessions  decreased Jlg the jnipression th I
7 % N i, Y Ot oen 4 iast July. F_lulo an tllm uld capltalisntion was | r 1 I » 18 pinsigcaglh PYPRPY) s during the winter. Prices re- |
£ Na i i Bl =g, =0 per cent annvally, rooulring 38,433,000 3000000 gullows: domestie consump- |fle cliange ¢ K e A i
~ g I *  for dividendw, while the 12 per e rate i Inereased 17,000,000 gallons maln the snme and collpetions slow,
: o v sk , N DTk L the. Lioressed 1 AR il i | *The trade in leaf tobucco has been
1 ntyl B A et calls for (18 AN n dividend pay- e— y : : 5 |
2, e 1 aN. mmenta. o Bond Taxotion Exemption frather dull during the weelk, Moderate
1 Wity 1 N1 e b |1nquirlpu are made for old grades of

Pennsylvanin and  Connecticut, which
Lcontinue searce and hilgh in price. Bum-
ateg and Havana are seld in small lots
for hnmedinie uses,

“The large eigar manufacturers re-
port fulr holidny trade. General bnsi-
ness is quiet. The retail trade has been
fulr but profits are small on aevount of
cutting of prices. Collections are gen-
| erally wlow.

S AWholesie grocers report eonditions
falr. Purchuses are on hand o mouth
corder with vollections fuir, Tomator
are unchnnged, Corn, peas aud beans
are in fair demand.

vigctaffen vemaing unchanged with the
youal Auetnations,  Milds are in good
I detannd, Rios and Santos are nnchang-
feile Pen is satisfactory, owing o shore-
fage of supplies. Prices are firm,
| Csuganr bedull and with ittle trading.
Further redactions nve prodicted, He-
i taiters are kelling at five to tive and ones-
| ialf eents o pound

“The wool morket & still dull and
tronding s mostly smong  the denlers,
I Manafacturers of shirtwalsts, sny trude
continues quiet, There is Httle demnnd
for the herter clies of  merchanili«c,
Buyers are not disposed to ploee wi-
vitneed business, Cuollestlons in the line
ure slow,
| *Munufactorers of dresses state thye
trade is buyving sparingly for bmmediate
| needs und are endeavoring to obtuin
|ponds at their own price, Clonk and
suit  munufactuvers are  doing Ltk
there being a feeling among buyers ther

s
¢

RAILROAD EARNINGS
CANADIAN PACITIC

NA PPN e . U7l Kl
From Janutry 11

Urows earningm ... 1TT.004,000 *15. 5
Not profts ., ......0 SLUNNOEY O 1abE

PENNSYLVANIA 8YSTEM

Novsmber op, rev,, FA5.000,548 310 na0 i
Net rwy. revenuo, 10,108 407 1,785, 9
MNel opsar, Income.  7.2850,210 o' [:‘

Flcven mon, on, eav.011. 708,658 «ga {5
Net pwy. revepua TP, RT4 070 111,840,
Net opor. Incomo 41,404,184 10

T, LOUIS SOUTHWESTERN
Novembar nrova ... l'.'.:ﬂ T %MKy

| tin
Novetnber gross 1, B18.787.070 58,0010
« o O.I“::?H

Totnl INCOmd . ,..h00 210
Surpluy alter chan, ., . 104
Eleven months' aross IR TN
Totnl Incin 13 y

srsane MG e
Surplus afier chge... 2,105,778 0‘“:“
CHICAGO AND NORTH WESTERN
November wmross ... S1L0.BGO. G40 53 a1 y
Neb opar, defleit, . 10,008 -;1:1;“' 1
Wioven months' srose, 184,100,868 * 18, 40w’
Net epor, Ieomo,, T.100.924 84y
GREAT NORTHERN RAILWAY

Novembor groms ....510.074.110 ‘ll‘..nu'g]

Net oper. ineome. . 8,410,000 1017,
Bloven months' grose, DN04),708 *2), 478
Net aper, Inboma.. 11,010,473 "8 704
NORTHERN TPACIIIC
November wroes ... ES070.008 o5y a4
Net over, Incoma., 1.417.720 2 004
Eloven muullhn' Krous, hi.kJ ';ﬂ 10,947 ;;,
Not cper, Incoms . 8.838,200 1. 831
*Deeromso, Sai

Mocderate Activity In Raw Sugar

New York, e, 10.—-Tho raw stigas map.
kot continuen modarately netlve with w fur.
ther  substantinl  business  transaoted ™™
}ﬂpniuy on the banis of 1%¢, coet and
reight,  Halen pegresntine 80,000 bays o)
crop Cuban for January shipment wers ma
ts local reflhers on that busls and sajes of
73,000 to 80000 bags old eron sugas oy
Januery shipment, reported on Wednesday an
the aame basin, are confirmed. Naw aroy
Cubas for January, shipment are quoted "
150, cost and freleht. and for Fobrungy
shilpmont at 1% e, cont and frelght, The {m.
portatlons yestorday inoluded 1100 hags Bay
Domingot on routs o Canwdn,  The oem|
tofined market Io unchanged with all pme
finere auoting 4.00c, loan 2 per cent for
anah, excapt the Federal Sugar Relining Comes
pany. which continues (o quote at 4,80
lesw’ @ per cent. i

Liverpool Cotton

Liverpool, Dec. 30.—8pot cotton was quisy
todiny Wilh priced stendy on the basiy of a
decline of 10 paints for middine, wr 11904
The snalen were G000 bales,  "The reoeipty
wers 1000 halew,  Hpot prices were!  Amarh
cun, middiing falrv. 15,850 d  niddling,
12.114:  fully Alog, 11,5 middiing,
11 fow midditng, 10 1060 goud ordipary,
010, and ordinary, T.G84, Y

January
DIVIDEND
FORECAST CHART

This Issee Gives our opinions
Cocsrss s to the probable
dividend action to

::;ur- Tobaces. | be taken by20 come
Beth lhl Secel paniesin January,

Bums Bres.

Cooa-Cola Shows In clisrz foem)
o on | 1. Pastdividend record

Ilinots Central 2. Nextmesting date
L‘:”"m 3, Next dividend date
Miami Copper 4. 1020-1931 price
National Biscoit

range
PM.“!“'I * | 5 Presens price and
Pure Oil jl.cjl-l

Srudebaker 6 Survey of favorable
Tobacco Products end  unfaverable

U, S, Rubiber .
U. 8. Seeel factors
Woolworth 7. Probable  dividend

acuon,

Investors are finding thischart of
inestimable value. The conclu-
sions formed are sound and
logically arrived at.

Cotry sent FREE on request
Ask for PA-285

““Always Without Obligation”

S-S‘-RUSKAY & Co.
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Toun Prrvesumcs Dunict romr (rucasd
ol nhu-t Privare Wirs Syastem

—

| _ —BONDS—
- Blodget & Co.

Real Estate Trust Bldg., Phila, |

B — e |

isém%J
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it

oy M
o L
e Factory
ey s

one floor surface
|

Theif are laid
actually

floor problem pe
with o new floor

ke
| Tenn Va &

an pal Cosrs cn Two Minutes of Optimism
Bty 0 Oent Losh By HERMAN J, STICH

n ' " (tribmted by ‘Uhe Mechantes und Metals
X a0 — | Natlonn] Danl of the City of New
IO o mnd Nevada | Yorlk, The booklet presents an analyais |
s Lo " _:"m } _Cup gmouries war there of (he situntion now existing in the |
How Pus LR finll 7 ':-. - "'-r.";.s.-'ihn of opariationa ;T"h-:-:-“:':r-‘.‘;.-‘nr'x!!’.: Unlted  States, wwherein the Hhi!'pl"“:
inu ; :'ﬂ;,l'." 1071, | but no declalon hias vet Leen reached. ' ]llfmrd constitutes an important fac-
bt 105 |
L™ .

vour old ones,

worn ones, with

1 . 43
fors. 30 |30-ceo BTN Which Class Are You In?

gt - 41 . 3 N . .1 . P ]
104 s Wi o ";.' e % 4 competence for s widow toduy, But the ‘good fellow' dldn't have it: he had
o e O d A & = 1 p '

n" :“ Loui'a 4%a never learned to save,  And now we wre raising a fund to buy his dnughter

Ay St L & 8 t‘ 0 where we couldn’t touch it, When I was ralsed to $23 she vaised the savings

W

‘.'f“_ S L & B Fran fund to five o week: amd s0 on. I'm forty-seven years old now.  1'd never had

% Bty | Serles A | n big salary, ns you know : but I could vetlre tosuorrow, if I wunted to, wnd bave

4 - O ) ! : | ' Ve
‘? cltInto 3tat dyge] Breeoo :.:: | more than %0 a week in dividends from the money I'vo saved. [ pel] you 1

BEW . 1ML 2‘_-. .. 6 don't know anything that mnkes a winn foee the world with s much confidenie

e e vy A} r'-, state '1" l‘:' .1\“' oy L 4 ht 1...., ny the knowledge that he Los wndeg himself jndependent of it
= | WINAL Dk COMPLETION Fowe T Vv e mr A Th L 8 Frun wangy =X 4 : . ' . '
INAL F,,‘"'K ll{":ll'\hlu s'v-‘“"v’ of Constryetls u-.fe':?- ”“l‘lllri for P M% Inth'e BT 0 :-'mh-.n Mo Theve you huve them side by slde—the ‘goad fellow'= and the “wise felluw.”
- 1 1. wunter, Franhford Arsenaj, dniphis, e 2 1 Wi . A "y of ur belong in one cluss ar the other,''
¥ dires 0‘:. :.I[’ 1!\10 par Hlonind proposals will La recelved lisre : : N toth In | e T AT I': e M'{ : 2:“ All o Thioh ¢ ¥ B ' l“.‘ J l
Lanking houss inill 2 P, M. Februnry 8, 10231, and then Arisoun. ‘The lenstt ToRl- Wil | o LOSM | 4ottt 22 eaeye BA Whicl class are you i’
y betwweti Wiw | jjened, for the completlon of Powaer Plane, be neventy.thires jwliss, | Fothe ap- saen 1%..... 83 l.cuss BB

Pl un
fholuding inetalintion of equipment, Plang plloation, the securities which

the
s will bs furnishad ynon | FOMPANY eXfmcis to Inmun _rr-uui 1_be wid to
.M“-“JE'- " ..’"_l'm:a;:"rl‘gun’d; of Teal mn_..;: Vel Aolinig, Supsds alid Baule Se,

aehe | L ran
- | '

y

Aud, by the way, while making New Year's resolutions, why not regolve’’
to got Into the “‘wire fellow'' clawe?

‘.

Fednl 1..... B3
56 1 |

rare Med Fram AT es

147 1., 774 plune so thal she can give music lessone,
it 1.1 ' } itk |
Val ..:J“ "' I:,.":E. & & 1 eame #wny fromn the t‘llnt_-rg']. aI\,'l‘“ another tian whose "iillll'j' lll'j never
£4 10...., 7g  been us large au the ‘good fcllow’s We rode in Lis automobile,
"';';.r" '“'1" &8 ;—“.u oo sou know Low I pald for this nutonobiled’ Le asked. Ot of the
'a:. iherra 3 | dividends that came to me lant year from iy savings. When [ was getting
an 1 %a €18 a week my wife took two of it every week and put it into the savings buank.

service of our

i obligation,

Call our Pl
Locust G469,

B -1- 1420 Chestout 5t.,

Phons Ln

Kreolite Blocks have proven in
actunl service that they are the

meet every condition,

outlast the factory.

Now is the time to settle your

be installed over your present

interruption of production.
Take advantage of the special

Factory Floor Engineers. They
arae  at  your disposal without

il The Jennison-Wright Co.

best qualified to

to endure and

rmunently, either
or to ro-surface
Our floors may

out confusion or

expert Kreolite

iladelphia  office,

Philadelphia, Pa.
cust Hi60H




