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EVERY TRUST COMPANY AND BANKING SERVICE The State of California, with a population of 3,426,536, according to the 1920 census, has "

an Assessed Valuation of $4,3555,445,447, and a total Bonded Debt. with this issue
included, of $74,980,000, or about 1%4% of Assessed Valuation.

THE PENNSYLVANIA COMPANY

For Insurances on Lives and Granting Annuities
TRUST AND SAFE DEPOSIT COMPANY

BROAD STREET OFFICE 517 Chestnut Street
Chestnut and Juniper Streets CHARTERED Philadelphia
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