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AXAPITAL$500,O00.OOU
f SURPLUS (EARNED) 11

tl $2,00(000.00 Jl
vlh&SpringGardwiy

ABRAHAM LINCOLN

said: "Teach Economy;
that is one of the first
and highest virtues ; it be-

gins with Saving Meney."
Banish waste, practice

thrift and eliminate luxu-
ries. Savers are well
thought of everywhere.

A Savings Account
with

NORTHERN
TRUST COMPANY

will give you self-relian- ce

and a keen sense of econ-
omy.

Fer your convenience
wc keep open Mondays
until 7 o'clock, and you
may withdraw up to

$100 WITHOUT NOTICE

City of
Winnipeg

Canada

6 Bonds

Due 1945

Interest and principal
payable in New Yerk.

Price te yield
5.65

Complete circular en request
for F-- 4

Harris, Ferbes & Ce
Pin St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Wldencr Bldg.

Telephone Spruce 7040

. H. Rollins & Sens
Pounded 1870

Investment Bends
1421 Chestnut St., Philadelphia

Phene M.nice .1484)

Bosten etr Yerk WHkea-Barr- e

Baltimore Chicago San Francisce

The Slielten Looms
First Mortgage 7

Geld Bends
OF

Sidney Blumenthal & Ce., Inc.

due Dec. 1, 1936

Frice 96V nnd Interest
yielding about

7.40
Uircular describing this tssit

in detail will be sent upon
request for L SOS

WE OWN AND
OFFER

well wnrMl pulilte utility
litinit nt u price tu yield cur-
rent ever V , fur u period of
ever twenty rear. The bei4l
U Inactive but vrrll secured,
Nenii.il Tax
uatd.

WlDUtR BUM.PHILAOtimiA

!?U1

Tax Free
Pennsylvania

Railroad Bends

Biddle & Henry
104 SOUTH FIFTH ST.

iBcriirU SrxiD. & e.
Pulillr UtUtpj lirnn-itur- B

fork Exrtinngf BitUainu. tllrtla.

United Gas & Electric
IstPfcl.

Tcnnessce Ry., Lt. & Pr. Pfd.

rbent ljcut erju-i-t-3- -i

te tvr Tork it Ces ten
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MARKET DEPUTED

UPWARD TENDENCY

Equipments Chief Feature With
New High Quotations

for the Year

New Yerlt, Dec. 1!8. Tedar'g stock
. market developed n strong upward cur-
rent, net only cnrryliiR the general
nvcrejrc of prices te a higher level, but
nb'e in quite a number of Instanced es-- .
tabllslied new highs for the year. There
vtnn again n great deal of mueuverlng
te get the market started, with the right
of the movement resting en the equip-
ment group. When the rcnl puce was
struck, It was comparatively easy wil-
ing, and while there wcre no spectacu-
lar demonstrations the larger part of the
'tt was carried readily into the new
high ground for the current movement.

About the only news te come te hand
was made up of routine matters, but as
for some days outside matters had vir-
tually no connection with the Individ-
ual or collective operations. There was
unquestionably quite u geed deal of
covering en the part of the reactionary
party who hid found ventures en tlie
liert side last week rather unprefit-- !

able, mere especially these who had
confidently counted upon the year-en- d

reaction from vales
and ether adjustments. The grcatet
propelling force, however, was quite I

easily traceable te peel and clique ma- -
i nlpulatien.

Equipments furnished the chief f,.a- -

tures In the initial operation.-- ) continuing
yesterday's bulge, and with new high'
for the movement and year being made
by American Locomotive' nnd Hnliiwlr
Locomotive, the latter crossing par,

(Compared with a low this ye.ir of IWV
American Locomotive nt the sama time
get above 110.

.Many additions te the early ndvance
.were made during the lively forenoon.
I Equipments, steels, oils and shippings
'

I'finthiued te feature the udv.m'-e- .

Hallway Sted Siifing, American Stce!
Foundries. Pullman, American Car.
llaUell & Barker, Crucible and Ue- -
public preferred rose one te three point.
Mexican Petroleum, Uencral Aapluilt
common and preferred, Texas Gulf
Sulphur. Atlantic-Gul- f and American
International gained e.,e te five points.
Chain store shares also strengthened
with the textile group, especially Weel-- I
worth, American Woolen, Oluett-Pea-Ibed- y.

Manhattan Shirt nnd Phillips-
Jenes. Cealers rerxjincd the leader
n the railway division, Delaware

' Lackuwannn nnd Western advancing
almost three points.

Commodity Markets

GRAIN MARKET
Chicago, Dec. 28. Wheat started

steady for December. te Vi lower
for .May and Mt te V lower for July,

i Scattered selling through commission
houses found little demand at the out-
let, but n shlpplnn house bought en the
break. Deliveries en December con-- l
tracts here this morning
bushels.

The cash market was casj with a
moderate demand. The seaboard re-- j
ported some small amounts worked for
experts yesterday and nome bids from
(Jermany nt under the market. Lecal
contract stocks wcre 1.18.S.00O bushels,
a gain or uuaiuu bushels ter the week.

Cern started unchanged te J4 lower
with scattered commission heue sell-
ing. Trade v. as sl,v. .

Oats started Js lower for December
and unchanged te a shade higher for
May. Shipping Interests bought Mar.

., ....
, Xcw Yerk, Dec. 2t. The movement
upward In the cotton market was con-
tinued this morning, especially after
the eneninc. when urlccs advanced
about 15 points en Liverpool and snot
house buying and local covering. NW
urieans anil i nil street houses fur-
nished most of the early offerings.
About thirty-fiv- e notices were Issued,
nil by one house. This, temporarily,
depressed January contracts, as that
delivery opened one point lower against
a partial advanee of 8 points In later
positions.

Receipts at the pens for the day are
"timated nt ."0,000 bales, against 30,-- i

l.TJ bales a week age, t'2.202 bales a
year age nnd 44,453 bales two years
age.

Previous 12:60
f;e- - 4)pen Koen

January ' h" 1H.N5 i(..fl
.March 1H-- 1.'. 18.02

May ix.-ii- i IS. .13
Ju',- - 17.SS 17.92 . . .

ectutr le.iia ie or. ....
NEW YORK COFFEE MARKET i

New Yerti, Dec. J1S. There was soil- - ;

ing en the weaker cables this morning,
thla prcsarurn bringing about opening
decline-.- ! of 10 te It) points. Trading j

en the call was irenfined te May. July '

und September.
The .uarket was steadier later in the i

forenoon. July holding around j

S4ptcniber around 8.?j(J! or e lwints
abevo the opening Ugures, although t

trading was (i,uiet. May was switched
te September at even terms and then tit
1 point premium. March was switched
U, September u. 15 lnjints. Special
cabled reported Ifie 200 te "ut ris
li.wcr, and Santes down 75 te TJ." reis.

I'rev. C.'e Op-r-

January "."- - s.tM
Mkrch s.72
Mv S.04I
July 8.5.1

h.4043
8.4n&r.s

beptembfr S.f..1'23U S.)5!3I0

FOREIGN EXCHANGE
New '4rk. Dec. 28. The fercizn

exchange market maintained a i.teiuly
tone this morning, with the exception
of Antwerp and licrlua, showed
n slight di'cline.

In th'J late torenden, there v, n, an
easier tone in th niarkt-t- . Xeurlv .11

'of the Kurepean Usu4;h. with the excep-
tion of Swiss and the Scandinavian j,
showed declines. The principal iueta- -
tiens were: Sterlbig cables LIO1,
demand 4.10; franc cables 8.O.", cheek'
8.04 ; Helgian cables 7.70, checks 7.(10 ;

'

Km cables 4.00Vj. checks 1.S0; Swiss,
cnblei 10.55, ehcen 10.52; inarks, .54. '

' The Central Kurepean exchanges
were slightly easier. The (piotntlenf
were: trreek, US; Hungarian. .10;
Austrian. .Ol'i ;

l.'ll'i; .luge-Skivia- n, ..'ID'i; Pinpitli.
2J:" Itumanlun, .7l',j; llulgartnu,
.75.

The premium en New Yerk funds
In MentreM today was (H per cent.
The rate of discount in New Yerk en
Canadian funilti was 5 13-1- 0 per :cnt
The Seuth Aaericun exchange were;
Argentine, 'M.f,2; Brazil, 12.88.

VESTKT.DAY'S IrlNAL QUOTATIONS

nrnand'rMM
lifiAi n un.. ,.-'- , wu w .... .vj..e

Jifmsnd
Cableu

aterllnif Pranri IJre O'jIMf
.lit".

l.'JOVi ' "T4
F.U-5'-

4.K1!
I.Oli

8').70
B')75

Paeaea Dividend
Thn PlttalnirKh. Clnclrmatl. ChlcaKe and

11 all crtml ('nmmanv Pnnhati,ll
ttnard. nt a xneitlnr today, decided thtt in '

muniQI aKO inn airccmrs peaipunea action en
tha li per eent Riml-annu- dividend which
had been pravleualy paid. of the e

tck, except about 1 per cent. Is
new ewnod by the Pennsylvania Company.

Prices Firmer en Bourse
Dec 23. Priced were firmer en the

Pound teduy Three per cent rentes, fll
I francs 73 centimes; exchansa en Londen,
M francs
80 franca

f

I

If vemiu.7, u Lr reni. ienil,

U tfJUJt

EVENING PUBLIC LEDGERr-,IHILiUJELPHI- A, WEDNESDAY, DEOEMBEK
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NEW YORK STOCK EXCHANGE TRANSACTIONS

per ent

Dlv.
In t nlrti.. Advance Kurnely .... 11

3 Advance Ilumely pf . . 33JJ
4 Air lleductlen 30

... AJax Itubber 17
.. Alaska Geld Mines.. !i.. Alaska Juneau O M.. IX
4 All'cd Chetn & Dye.. S8i
4 3R
, jiuis-unaimc- ui . .. "e-j-

Am Agrle Chetn 30
.. Am Agrlc Chetn .. fi8?i
.. Am Ucet sugar 2SJ,;
.. Am Uescli Magneto.. 30H
i Am TJ Shoe new.. BV,
7 Am U Shoe V pf new. 100

.. Am Can 314
7 Am Can pf 94

12 Am far & Fdy 147
7 Am Car & ray pf...,114ii

. . Am Cotten oil 22
. . Am Cotten Oil pf ... 4S; j
. . Am Clilcle 13

Am Drutj Syn ?i
7 Am Kxpress 12S

- - Am Hide &. leather. . 134
7 Am Ice 78V4

Am loe pf 71?i
. . Am Internat Cerp ... 43

. Am L'nsecd 33
Am Locomotive 110JJ

I Am Radiator tJj
. Am Safety Itazer .... Uti

Am Ship & Cem .... 6?-
.. Am Smelt 4JUH,

7 Am Smelt pf S7-- i

1! Am Snuff Ill
." Am Steel Foundries... 34

.. Am sugar Kef 3454
7 Am Sugar lUf pf. ... S3

.. Am Sumatra Teb .... 33
0 Am Tel & Tel tU

12 Am Tobacco 133
0 Am Tobacco pf new.. DO',

12 Am Tobacco 13 138 Vi
0 Am "VVatenvka C"i pf. 17?i
7 Am IVaterwkH T'i pf. 00
7 Am Woolen 82
7 Am Woolen pf 103

. . Am Writing I'aper pf 3.1J4

. . Am 2 no Lead & Smlt 14 ',4

.. Am Zinc Isad & S pf 3S

.. Anaconda Copper .... 30?J

. . Ann Arber of 30

. . Assets Realisatien . . 1J
4 Ajje Drj Goods ..... 48
(I Asse Dry Goods 1st pf 76e
0 Atch Tep A Santa 10. 04';
.1 Atch Tep & S r pf. .. SOft

. Atlanta Ulr & Atlant'c Hi
7 Atlantic Coast Line . . 83

.. Atlantic Fruit ; . 1

.. Atl Gulf SWISS,, 33!j
. . Atl Gulf & W I S S pf 23 i

.30 Atlnntlc Pet 3.1
7 Baldwin Locomotive .10054

.. Baltimore & Ohie 3SIJ
3 Bethlehem Steel B.... 38
8 Bethlehem Steel 6 pflOB

.. Boeth Finherica OH
. . British Em Steel 84

Brit ICm Steel 1st pf . . 30
. . Brit Em Steel 2d pf . . 33
. . Urldyii Rapid Transit G?J
. Hrklyn R T ctfw of dep &Vt
.. Brltlyn Union Gas.... 7.H3
10 Burns Bres 131!a
.. Butte Copper (t Zinc, fili
. . Butte Si Superior Cep. 3115
. . Butterlck 33
. . Cadde Central O & R. 13
6 California Pecking .. 70&

.. California Petroleum. 0'A

.. Cal Zinc & Lad 0

10 Canadian Paclfte ....12114
.. Cwe J I 3'i

7 C.xrc J r J st i 07
.. Central Leather 315i
.. Central Leather pf . . . 42
.. Cerro-de-PaF- 35'4

0 Chandler Moteru .... 301--

4 Chesapeahe & Ohie... M
. . & K 111 wi 14
-. Chic & K ill pf wl 34 U
.. 4hlcage i Gt West.. OJi
.. Chi & Gr West pt 16

.. Chi Mil & St T 18?
. . Chi Mil &. St P pf 3?U
: Chi .1 Northwestern.. 3j
7 Chi & Northwest pf.,100
4 Chicago Pneu Teel... 01

.. ht R I & Pac 3'J'S
7 Chi R I & Pac Tr- pf. H4
J Chi & Mil) St V & . . "0
3 Cle Cm Chi & St L pf "!i

Ch le Copper
. . Chlne Copper
. . Cluett Peabody

I Coca-Cel- a

.. Colerado Fuel &. Iren.
3 Colerado A: Southern..

.. 47elum Graphophene. ..
ti Celum Gas & K!ec . . .

. . Cel Graphophene pf . .

. . Cempilt Tab Rec

. . Consolidated Cigar . .

.. Consolidated Pis Ine..
; Consolidated Gaa ....

.. 'onselldated Textiles.
. . Continental Can
3 Cern Preducta Ref . .

.30 Cosden & Ce
4 Crucible Steel
7 cruclble Steel pf

. . Cuban Am Sugar

. . Cuban cane Sugar. . .

. . Cuban Uane Sugar pf .

4 Davisen Chemical
.30 Liybeers Mln Ltd

0 Delaware & Hudsen. . 10J".'i
11 Lack & Western. . 118' 4

. ."01)111111 Se S & At..
. . Duluth Se S & At v!
.. Elk Hen) Ceal

S Endlcott-Jelinso- ti

t Endlcott-Jehnso- n Pf.
. Erle ...... ..........

. . Erie 1st pf

. . Erie 2d
rt Famous Players L .

8 Famous Players L pf
.. Flsk Rubber
. . Frt-ttper- t Tezas
. . Gasten Wms it Wig.
. . General Asphalt

B General Asphalt pf..
0 General C car
H Genea! Klectrle . . . .
1 4jencral Meters
e Gen Meters pf
0 Gen Motera deb C',c-- .

. . Goedrich

. . Granby Consel M & M

.. Gray Davis
7 Great Northern pf ...
4 Great North Ore ctf3.

. . Greene Cananta Cep. .
. Gunntannme Sugar . .

Gulf State Stoel
.00 Hablrshaw Kl Cable.

0f

17

43
30
3S&

I'-'-U

304
31

4Nii
98 U
375,
07 'i
88
14

7i
14 '4
..n,

Cens li'i
Del

70 Ji
103

mi
134
1014
70 fi
97
13
li!i

Is
CTJ&

103
7 !i

139 !'b

I0'i
73
71
37J4
21)

l3J'a
75J--

32! 4
3715

G

!'
I Haskell 4: Barker 14

. Hendee Mflf Ce 15

.. Housten OH 7834
. Hupp Moterc ir ll3- -

7 Illinois Central ttfili
MO liidluhemu Rff 34
.. Inspiration Cen Cep.. 4115
.. Interb Cen Cerp .... l'
.. Intcrb Cen Cerp pf . . . aj--

.. Internat Aerlcul '1--

. . Int Aifricul Cen) Pf . . 33
3 lnt Harvester new ... 83

.. lnt Mcr Marine .... 13S
0 lnt Mer Marine nf. . . 0U15

.. intermit Motertruck.. 3H
7 lnt Motertruck lht pf. 72'ra

International Nick,!.. I3'.u
0 IntcjTiat Ni'-ke- l p.... i;i
. Intornutlenal I'apvi . . 32j,i
0 Inter Paper of Mjul.. 10,

. . Invincible Oil Cerp. . Wi

DIVIDENDS DECLARED
American Ice Company, l'i rr en

tommen and quarterly 1 Mi rrr cent en
leth oiiyable January i!5 te

it rtceta January 10.

Chlcnije City Railway Company.
!., per cni. aybl Decsmber fiO

Sterltns Franca Llrn GullUen- raceril IXcemtwr i!B- -

::im ur nr ss-s- t a-- c'-v s,tes;
"- - 'ATirmvi rir?i- e.,-..,-

Panhandle

record January i!0,

l'UtburEli Ceal Company

i!-- :

3!-- j

n2'-- i

llt--

a.
17--

4lii;

Cor

nuarterly
te eteeic

eurtrly or 2
marv 1 te btecU

uuarterlv Hi
..n nmmnn. 1 U Ur rnt Oil

refirred. b'tli iayabli January i'5 te Bleck
of Jnnuary 13,

rennaylvaitlit Company, eperat'nif linn of
reiinnylvanla natiread ytem wait of 1'lttn-burii-

atml-anrw- a per nt.

S nl aRuBKPSuff "& " dlSCaar IChleaoe's Cuotem Duties at Recerd

All

Paris,

tC'iTenllaus.

pf

pf

un()

rocerd

nA. 'JR. Chlease's 1alcA.nerne
commerce brehe the records of years
in 1021 when 7H.B78.P70 buihela of corn
wcr-- shlpped te ferclun markets, accnrdln
te a report of William II. t'larc, ijlleeter
ne f.,.,.mii fun,!,, imblle teda. SInre than
800') vessels, with a net tennaee of fi,h21,-- 1,c ...r..l ermn thf. CMcaud and Ptt timfit i
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Dlv.
Sdles in I ni1)

'00 .. iron Products ....... SOU
!00 .. inland Oil 254
J00 .. jcwi Tea 1115.. Jen en Bres Tea. 38H

"OB .. Kansas City Southern 334
100 4 Knnsas City Se pf... toy

1700 .. Kansas & Gulf 7Ji
3200 4 Tire. 4

12400 .. Kennecett Copper ... 37?430 . . Keystone T & It ... . 175
80 0 KreRKe S S 175

1300 .. Laeltawanna Steel ... 40J4
100 .. Lake Erle & West ... 13JJ
300 2 Lee Rubber Tire 29
800 a.ne Lchlph Valley C8K

1100 7 Umx locomotive ...10104
1000 .. Leewo Ce 13?A

100 j- - Lerlllard Tobacco ...181?5
100 7 Lerlllard Tobacco pf . . 108
10 7 ijulsvllle & NoshvIllelOS
700 .. Manatl Sugar 2015

" 7 .Matitiaunn Klev iruar 3S
700 1.7b Mnnhat Shirt
100
300
400
000

a? 200
10)

10300
800

3800
4003

000
200

3300
1000
3200
1700
1300
1700

200
100
100
100
000

1000
330
300

3100
400

1000
3300

600
300

3R00
300

2103
100
100

3100
300
10O
300

3400
100

3100
0300

001)
100

4000
1100
1300
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.. Net a Scotia SfcC

2 Nunally
.. Okla Pred ft P.ef..
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Replegl'j Steel
.. Republic Iren & steel. 53l2

7 Renub It en ft
400 . . Republic Meters .... 8 '
900 3.20 Royal Dutch N Y...... Leuis San Fran... 31 '4.. Leuis ft S U R
800
900
900
200
120

1C00
700
300
2
100

8300
100
100

7400
3400

000
1300
3000

430
300

1000
300
100

3200
1000

100
500

3K0O
500
i00

10
30IS)

700
200
200

2000
3300
3000
740O

100
300

3200
800

2500
20O

33dft
900
:im
800
500
100

1300

1000
400

200

0:i
3501)

300
SOU

13U0

pf,

mux .ueiiir ens i'i
1.20

St

Kan Tex
Kan Tex w.
Kan Tex

pf

pf .114
Cen

Nat

Nat Mex pt 3J4
Nev

II.

pf

Ce

Otis

Gns
Oil

l'ere
Ce

Met pf

8 pf

l.se

2000

1000
1800

1200 Cen

pf
pf

100
4200

pf

1700

1700

1301)
4400

3000

1200

Leuis Southwest pf
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'Pan Handle" Directors Pass
the Dividend en That

Stock for Year

There was nn npprcclattve broaden-In- s

of tpcculative interest In local
market rcsultlnc In a Incroaee
In volume of dcnllnps nlraestJ
a KCncral iinprevcmcnt in Amer-
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Handle" directors In deciding te pass
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the semi-annu- dividend of per cent
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out. It ,wtiM the consensue of opinion
of the beard today that in view of
the financial results of the year no divi-
dend would be declared. All the "l'an
Handle" stock, except about per cent,

owned by the Pennsylvania Railroad,
nnil thi. MmneiiNlnn the. ner cent for

year mean.') that much less tin
55 income of the parent cempnny.

'

r

-

A

en

it

1
is

of 4
te

Philadelphia Stocks

High Lew
Bui! Am Sters. '.)().. 7
t(W de 1st pf.lHO 115
luyam nugar d."i u-- ,t

rOAm iiwys. ii'j
lODIAni Siiinat 31i
fietu & o... :w

150 lirill .1 . .'IS'd
.tChiin Jltrs 41)

lOOtOM&Stl 18'"
lOtCelfiph pf li--

L'4U IfllfC Ster.l"--'
1)0 Gen Asph (17

r.OfGen Mtw. 10
10 In Ce N A :J2

nei) Key Tel pf U7-V- ,

7U Leh Xnv. . (17

u i.eu ni. . .)( ',s
lOOt.Mes

17 lVnna Suit
10 Ce

finn pf. . "K
lilil'liila 2:i
1411 de pref... 271i
ICO I'hila T. 17Vi
20 Vhllu Trac 57
l.ltneadinc...
JOTKtudeiinKr .

aa
ei"i
!!S
40
lr's
12s

121
(17

10
.'512

87T,
07)
in

10..

I'et.. 11554 lJ"ni
11171! I'ennn U r.:ti 111! :i:S8

l'hilu

Klec

It

7.1'4

.10
23
27 U
17i
57
78,i

50t.Seuth Pac 711

& Pac 27'-- i 274....,,ri. T., . ni4111 jone I01.. "!
S:i5Tone Mln. I3- - 1 ,;,

10 T'n Trac. 31 31
.".Otl'n Tniit.121 121'
38 1 J CS I 40i.i 10

I U Ces X '.170 17(1
103 W Jer&S 27 27

50 Win ('ramp
& S3enP.. 43 43

te

a

.......

i

:

-

t n
1

'

1:13 Net
1'. M. chire.

HO -IJ

111) 2V4
03

JIM.

) -- t- i

1!2
7 1

32 M:

()7Vi it I
57-h-f- - "d B

It
1

''
23- i-
271 i..

in rMr- - .
ran

1

j- - ;l
I!

2"
l '
1W.-- i' i

121 :

10
170 1

27 ..
13 .

n' R

1

tNet rlianen mR(Je bj- - cfimrarlien with list i

eald New Yerk Stock Exchange,

FIUI.ADIZJ'IILV nONDS
100 Liberty 3i '47 111.70!
200 Liberty 2-- 4lis M2..1ets 11(5.30

1000 Liberty 4.Js '42 00.50
2O00 Liberty 4I',h '42 (10.40

700 Liberty iU '2S (17.00
400 Liberty 4th 44s ,3S..lets 00.70

4250 Liberty 4th 4Vin '3S 00.1)0
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1000 Lehlsh Valley cons 4in.
1000 PennHylvaniu pen 4iin..
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LIVESTOCK QUOTATIONS
(lilcuKe. liec. 28. CATTLE Iiclmpih

41X10 had. lleef atoers, mostly 2.V
ntn4 up mere; ten, JOs bulk bef rt,-ir-

f0.ne St 8; nhe stock, utrenu-- te 2.1e lUr.li-- r:

bulla utrenit: veal i,lvs btreiiT te uiN'ii',y
h'fc'hir: ete.;t,er and fecdern flnu.

YreOS lltfcelptH. 23.000 head, t'nevenlv,
102.V: tilirher than yetenlay'n aveniKr,
rne.tlv te klilppern, yard traders and (i .j

; tiadu en heavier welKhta low, ,BpackxrN delrir llttln. Tep, JH 2S for l.lii te
170 neund W'luhts; ISO te 200 pound welsh, f1.me(.tlj- - '.'je te 230 ih.uuiI
weurhte. IT.fi0tft7.7ni pnclilnir sews etrenK.plr iS3 2.'.r! hlKher: top. $H.fi0: bulk d- -
alrui-ie- . ts,25.
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j tll.flO: Kann held hither: lUht fat ewesvuy. u,uv. ,rcui.r luniu top earl). Jlll.75,

.J'?,tt,"ul,th' ?.'.c -- HOnnnef elide.
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.A,,?9'f 11u'';it' lln0 head. Acttv.. :':,tl
SOe hlRher. Heavy. t'J .'.0: mixed. tOr.O'iflO-yorl'eru. t- UuM de and ftDtxlO fin
reuihM. tU.SAtiT; fctnitH. J4IT5.

SIIKE1' AND IAMIIH ltecelpte. ""nohead. N'ew. I.amba. 2Se hlahir:
,r,0e ambi. $3912.n0: yearllnf
S510.S0; ethera unehar-BcJ- .

l.iiHf hf. IxnilH, 111,. Dec. 29. CATTLl-- '
Hec-utf- lOOn head. t fall Iv nt-- t veHeady te atiiinic. SK.15 paid for d

nveraseii lft rows and cannerH ctemiy
helreru weak: bullc Heady in l!3e liishir-

3.73?i4 2.i te(;kers and fecierN steadyveal rnlve", Jl lower- top. 111.
1IIX1H Itecelnts. 1 l.Onn l,.,..l a.......

unitk.-itilfti- frftm e.irlv ,rt nl.v ... .'.... . , .'
:!4..7I!2.0IN ij.rt.an n I'uht lltihtH eraetlcal t7, , ,Y. .K

!.. t........ ..J...... - V...-- .
u, fBiiy iJuitiiflin, n; uuik ine Peundn anddown ehlDPlnic Krades. IN 20H.O; rsews etrenK te lOe. higher, sin.SsAs: nlrsteady lOe hlarher. wlihne!L.y!C.".,ft' Iepi .euallty medium te ioed

Biie.jj- - noceipis. sdeu head. Activesteady en few tarly Iamb sales. Rheen iml
evenly higher. 111,25 paid I y shlpwrs furfairly Reed Veaternsi ill. 50 by cltv
Ji?00 nvs; best lamha unsold) bidding$9.75 for geed year Iubs; Ilaht tat ewesbreucht $4.00 te packers.

1.378.S22 Receiver for Wayne Wheel Company
iiuiiaie. .. uec. 28. A marked shrlnl:-se- e

In the 'lemarid for wasens la KivM, bythe Wayne Wiecl Company, of Uewark. asthe chief reason for a voluntary niiniim
in bankruptcy 'new befpre the Inderal court

.ttssj 4iuir$lll-i- nirj 1IilVOU 1
arteu at $11(2,421.

t.tM

the

4s.

2,050 und

New Yerlc

KIuM

which still afford liberal yield

Booklet describiny, a select list of
attractive bends sent en request

Bonbright & Ge.
437 Chestnut Street, Philadelphia

Bolten Chicago

HJ T "B "" m mmmmmm

ft

..

st0S I

Canadian jracific
Railway Company

ile Coupon Consolidated
Debenture Stock

The Premier security
of this great Company,
Which operates the
largest transportation
system in the world.

Vice yielding about
5.13

(. Jrcular tipei) rcQuest

The National City Company
Philadelphia 1421 Chestnut St.
Atlantic City Chalfonte Bleck

B : ixt3 llearuwalH

n

Q

I

The Institution
That Gave Philadelphia

Day & Night
Banking Service S:

FRANKLIN TRYST COMPANY
Main Oflice

15th St. Belew Market
fiermsnlnwn Ave. Ahere Clidtm .if.

'J uuj flurkrt aim.
Uclanure Ae. a Market M

La--!

From 6 te 7

Safe Investment Bends are
."till obtainable to return from
6 te 7Vc.

List I'pen TJcqiicsf

Reed A. Morgan & Ce.
West Kril Trust ISUp., l'hilr.

Members of t!ie l'l.lln. StnLK Km'Ii.

1VK omen '

$300,000

Penna. R. R. Eq. 6s
Jan. 15, 1928; Jan. 15, 1934, inc.

Tux Frra In I'cnnn.
Pi-ic- e te return 5.807r

Circular Iltautst

Tewnscnd Vhelen & Ce.
505 Chestnut St.

N. . mid I'htlu. htuck Kiclinnrfu

Edward B. Smith & Ce
1411 Chestnut Street

Ucnitttru Hew Yerk una l'hUadlDb!
BtoeU Uxchuiigta

Investment Securities
New Yerk

n orstinizntlen of experienced ba
Clnaerlng nnd Management

In Public Utility and
Industrial Dullness.

1421 CHESTNUT STRECT
PHILADELPHIA

Dell Telephene: Spruce 60S2
New Yerk San Francisce

." 4i A','.-'.'..".'.'- '.f "

"Safety First"
R. L. BOSTON & CO.

Inveitnicnt Mrnkfrw
1111 WALNI'T bT riltTa..Sprucv 2831 and Gift

m m ww'wyvmwvmtf Jsi.

8

en

e.'

fci

AUTOMOBILE
INSURANCE

WllUUTV MPTUAI. INHl'ltANCll CO.
riieuet I.urutt 110711 20-2- 2 he. I.ltli St,

Steckweli, Wilsen & Unveil
Certified Accountants
Land Title Bldp., PhiUdc!phia

Frederick Peirce
U0ND8 INVEST& Ce.roil MKNT

151 mestnnl Htreet, I'liltsdelnhla

1

Philadelphia

Public

Detroit

Helping
Business

One of the functions el
n bunk is te help business
men help themselves. Te
the yeunpr man starting in
business it is of the utmost
impertanco that he havs
geed counsel. The eccu-mulat-

knowledge and
experience of n tested
bank is a valuable asset,
nnd this wc arc willing te
share with you.

Third
National Bank

in the Center of Thingt

Opposite. Bread Street Station
Organized 1863

Foreign Bends
Payable in Dollars

The external lean of a
government ib consid-
ered n better security
than an internal lean.
Furthermore, if an ex-

ternal lean is payable in
dollars, American inves-
tors are assured of free-
dom from any changes '

in prices due te fluctua-
tion in exchange rates.

We invite special en

of certain
Canadian Government '

and provincial external
leans and also the dollar
bends of some of the
strongest Seuth Amer-
ican nations. ,

Hemphill, Noyes C&Ce.
Membet Nar Yerk Stock Eichdnt

Franklin Bk. Bldg., Philadelphia
New Yerk Uoiten Sainton

Dulfale Albany Syracuu IUliiacn

Offerings Wanted

Pittsburgh
and

Lake Erie R. R.

Stock
HOIT &"CIDMPANY

71 llruiiiluny. Phene 7000 DenlliurGrm

CE0.A.HUHN & SONS
rvrerrci AND PONDS

Member of (lie 'I'lilMtlrlnhU. Nt"
Yerk und Chlcaae Stock i:chanrti

New- - Yerk f'ntteii lhfhnnee
Commission Orders Executed U

All the Principal Markets
Liberty Bends Bought and Said

tltlleuie Court llldc. IIIH IValnut Ht
N. Y.. Ill llreudwar

HENDERSON &
Members New Yerk avd

Philadelphia Stock Exchangit

1410 Chestnut St.

Safe Bends for investmcriJ

HALSEY, STUARJ
&. CO. Incl

Land Tltle Hid.

Walter Schmidt
Co.

Investments
Yerk .. Philadelphia

cTsTpattenXcq

,

1431 UAD4U7 3f.

4 CIIKSTNIIT Hit).
BANKERS
Sucrrssar; v

ll'.nU.VnU.terks-j.nV.thtna-
jJ

..... i.iiii,..

GEOKENDRICK3rd6'C0j

Members N, Y. &

I'hila, Medi

4WPhene,

J.
&

New

3D

Kxclis.

Locust

aixMer--s

w
--.mABUIi

...ii.KnrUi'l)"".
i"fill

4. i XT4-:e-l Rnnk
WIEGHER,R0CKEY6C0 , mSS
Certified Public Accountant , CtWtnut Street at Bft
Drel BuUtlif, Phibdelpbu, cth.iV!n&ei'

... ;....
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