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DECEMBER 27, 192_1_,

New lssue

Dated November 1, 1921

Redee:mnable at par and accrued interest on any interest date after ten years from date of Issue
Coupon bonds, fully registerable and interchangeable. Denosination $1,000. Interest payable

semi-annually, May lat and November 1st.

Bank of issue or through any office of the undersigned,

l.oan Board, & burcau of the Treasury

—

Halsey, Stuart & Co., in..

Land Title Bldg., Philadelphia

Exempt from All Federal, State, Municipat and Local Taxation

excepting anly Inheritance Tuef

$2,000,000

Dallas Joint Stock Land Bank

(Dallas, Texas)
512% Bonds

Insued under the Federal Farm Loan Act

Authority: By Act of Congress these bonds ure declared instrumentalities of tae Government of the
United States and are prepared and engraved by the Treasury Department.

By 4 decision of the Supreme Court of the United States, rendered February 28, 1021, the
Constitutionality of this Act and the tax exemption features of these bonds were fully sus
tained. An amendment to the original Act of Congresx creatin
System has been passed by Congress which permits until July
vonds bearing interest at the rate of 574%.

Security: Obligations of the issuing Bank, sharcholders’ liability being double the amount of their
stock, and collaterally secured by either first farm mortgages or United States CGovernment
bonds or certificates of indehtedne:s

Government Supervision: These Banle onerate under Federal charter and Government supersision
Hhea : . . 3up .
Their bonds and the collateral pledged as security have been approved by the Federal Farm
Departmeat of the United States Government,

-

A legel investment for all Fiduciary and Trust Funds ander the jurisdiction of the
Federal Government and acceplable as security for Postal Sacings end other deposits
of Goovernmentel/ funds, end the Banks may be designated by the Secretary of
the Treasury as financial agents of the Goczrnment and d:positaries of public funds.

Price 103 and accrued interest
To yield about 5.119, to optional maturity and 5150, thereafter

The above stalements are official, or baisd on wnfarmation which we regurd w relable, and aie the
date upon whick we huve netsd in the purchase of thess bends,

|

|

Due November 1, 1951

Principal and interest payable at the

the Federal Farm Loan
, 1923, of the j:suance of

William R. Compton Co.

14 Wall Street, New York

Ten years

have told a marvelous storv of devel
opment in industry and commerce. |

This has been reflected in the growth of !
trading in stocks and bonds on the New l
York Curb Exchange. Trading in stocks in- 1
creased from 13 million shares in 1911 to 1
118 million in 1920 -in bouds from 74 '

million dollarsin 1911 to 133 iillion in 1920.

Jones & Baker have ulso grown, extending !
their facilities to render prompt and accu-
rate brokerage service.

Widely known as “injormation headqguarters' |
tor the stocks traded va the New York Curh | i
Market, it is notable that nearly 40% of '
their new customers are intreduced by old
customens,

An illuetrated bFooklet on thie

inerket and the securities traded
thereon will ke nent un request

Pbiladelphie Ofhos e "
Widecar Building JONES & BAKER
Alembers Naw L irl Curk Merast

-+ o Lacuqiin Direct Private Wics

hewtone « « [ace Sl
Baldmare Office
433 Equitable Building

Teleprare: Maza M:*

" [t Las Leen made p:'d.:hul for un wanitution of

Philadsiaha !

1

Keystone Telephone
Company

First Mortgage 5s. Due 1935

Spruce smo

Equipment 65, Duc 1929

UNITED STATES|
GOVERNMENT
SECURITIES

SECTRVITES DECARTMENT

ComMmERCIAL TRUST |
COMPANY

Manibey Fodernl Reserve Systam
City Hall Square West

Philadelphia s .
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315 CHESTNUT 5T

ipheaa  Hrod

ange Building

A New Service

We greet the New Year
by introducing a
Savings Department

On the (oot Lusiness dav of 1922 a SS\;R:‘H
Dcpar.‘mcnt will be at the service of customers
old and new of the First Natiwaoal Bank.

This sav ings department is a response to a long-
! held conviction oo our part that the theifty are
! | entitled 1o such p!'olcciion of thei. u-'inga us
T ! ‘I stitutions of freatl finavcial stabilien avd enfer-

) 1 b rreee AHJIA

our s1:e on account of 1_11: ;‘roﬂ-;pg Lgud-,p_-_-,- to
thett and eaving on the part of the people of
this country and thia ¢itr.

We bave duriag our lung life (and this bank 1s
Number One in the National DBaok System)
had, to an unusual degree, the confidence of
vurporations, firms, partoerships, individuals and
other banks as evidenced by the $30.000.000 or
more ol their money which they now have ona
L]cpulit with .

We believe that a similar confidence 1o the [ulgh
l'cspun.-:i!':;’:'t_\' of this l:anl; will lead many new
friends 1}”'0“)111 our doors to dnpucit thesr u\'iuy-

W e shall be glad to with us,
furnish full informa-
tion and guotation ot
the above, or anv
other current se-

HARPER & TURNER

Sa vings Dopartmenr

FIRST NATIONAL BANK

e

BDI_Ld_l for Investors |
Reed A. Morgan & Co.
Weoet ind Tvuut Bldg., Phila,

(If{ll un. ﬁtu-oh EII!.

Lawrence E. Brown & Co.

i ED  PURLIC ACCOUNTANTS
CERTIH YSTATE TRUST BLDG.

ip wocounly and propare

o

erarperaticn and

CANSATT & (0.
Invesiment Bankers

COMMERCIAY TRUST BLLG.
| #mndslnh ™
Now Yerk Baltimors fecranton PMttabargh

| SESSONONCUR
| WTHOUT FEATURE

' Dealings on Small Scale—To-
boccos in Demand—Oils
Irrogular

— ——

New York, Dee, 27, —DBuosiness on the
Curb today wae extromely quict and
| Jeallpgs were on  nhout the smallost
‘ru'lll‘ noted 1oy angpe time, There wun no

feature, chuanges heing eanlined slmost |

lll'mll_\' Lo fractionn] amount:s, Thirunt
'Motors sold ot 250, ated the Tnedlaya

| stock ranged from 115 to 11%, Liv-

coln Motorw A sps stendy nt Ll

l The eoul storke vwere gqulet, Farrel)

Coal opened up 4. to 200, and (hep
declined to 1055, Glenn Ablen was u
fractlon higher., Tabucen stocks aere (0

Reynolds B opened nwp T4, but later

eleudy.
O siocke were frreguiar.  Angle-

(184, byt lost it in the next few nln-

rutes,  Standard O! of Indinne showed
‘.'ln eurly gtin of *s, which ft n:nn_'.m.:.
| Tmperis]l Oil of Capuda started with

';aiﬂ of 21, polute, ur 108, apd tlien

| reacted to 107, Citirs Serviee eammon
iranged from 202 to 200, & losy of ©

pointe, . . _
In _the mining gronp, Fouth Amer!.
can Platinum bad a further loss of 1.

|
| INDUSTRIALS p—
‘ High 1% ?"'_bT.
A~ie Coa .
Acie _Parkiof ciues.
Ajux Tubber Tita
| Avituban

nl Crushed Fruly ...
Carlisln Tin
Col wlold Ca wfg |
(Calumbin Emcorald
Cont'l A semsn I
Durant Miv8 ..eeessasse a0 A
Duranet Ind .....

‘wited Profit Shiihg ... i 144
"uliod Meg Canay . 4% i"a 47,
ATANDARD O11S

Liklo-Am ORt i TRla 1Tt 13e
"-1.-‘.",0 P Lo ceciipen nd L3 wd
Porekp P T oovviernnn.s M &1 A
mperinl O L 108 107
S iof Tad L. ienea., WRY # _"‘
S Ml NY .. G689 LU any

INDFEPENDENT 0OILS
Align O . i ST

teous  O8

\rkeneaw Nal Gas . 0Tk 10N 104
\ A ;

fule demand, Heitish Ameriean Tobpovn
was unchapged (n price at 12%  und
Phitip Morrls was down %%, W, J.|

rencte), United Retall Candy wes off
a emall fraction, Sweets Compapy wan

Amerlean started with a gein of 84, at)

Subject to o, oval of the legality of the {eswe, prior sale and chayrge i

Allegheny County

419, Bridge Bonds, Series 10, total issue . EEEE .$1,500,000
419, Road Bonds, Series 23, total issue ........ 810,000

Dated November 1.1 :
"REE OF THF. PENNSYLVANIA STATE AND ALL H‘{.DERA! . IN-
e TAME: NO OWNERSHIP CERTIFICATE IS REQUIRED IN

COME TAXES. RSHIP CER
THE COLLECTION OF THE COUPONS.

NDenomination .':I."")f:lt coupon fourm: principal or both principal an
Interest payable May 1 and November 1, in Pittsburgh.

FINANCIAL STATEMENT AS OF NOVEMBER 1, 1921

Assessed Valuation .. ;i 11,313,221
Net Debt, Including These Issues. .. ... ... ... 21,726,725.08

Population (census of 1820) 1,155,508
The bonds are offered at prices to yield 4,157,

It is enticipated that femporary bonds or receipls, later exchangeable for permanent bonds, con be delic-
ered against payment on or aboot Jemvcry 15, 19822,

THE MELLON NATIONAL BANK
MONTGOMERY & CO., i REDMOND & COMPANY

133 South Fourth St. i
Philadelphia, Pa. Philadelphia, Pa.

. The above information aid statistics have been obtained frem officiol
sonrces and, afthoogh nat saaranieed, are accepted by vs es accurate

New Issues '

price, we offer

Pennsylvania

Due Serially each November 1, 10922 to 1951, both inclusive.

|

intere=t may be registered,

varseesenssnse s 91,941,313,221.00

Pittsburgh

Broad and Sansom Sts.
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b

e
!  ———— —

What’s Needed
More Than

Credit Insurance?

fh Lie most <ial thing todsy for Manufacturers and
l” Wholesalers 13 gzraluie protecrior against abnormal, un- I
{
i

i' foreseen cradit losses-~the kind of protection alforded . )
il by the American’s Yolicies of Credit Insurance 1 ‘:
i fan't it mighty good busiress to look at this maner like l ‘t
I one prominent business man, who savs, **“While | have

I! made it a4 practice to limit my risk, | can trace my ¥
[l principal losses to my faiure to do %0.""

_'I Wi :JI-.F eliAners - 'th Lhoze precioud cr=git a'count o e v

i don't kave to - when vou con ealemuasd thepr 1 abso'utels ¥t acont

s0 amall that it is lremlly aod ourious!s ore of 1 best 1200
MEwLs YOU €5 1Postin Y make!

i

Remember, it docsr’t obligutr vou oue bit 1o g=t 4= tiy] fuess

|

i . " #

” a=d hgures.  You have pething to lose and rverythng 1o g4 |

{ by ipvesngaisg. vou werte o7 phoge us I

I :

\ ' ¥ o - . |

'! Pavements 1o Pl visZers goar $10.000, O L [
It

'

i 7 AMERICAN CREDIT-INDEMNITY CO |
f of NEWY \ORP‘ E.M. TREAT. pecsipenT

|“ LIANIARPD UNLIMITHD POLICIER
W. 1. Morphy, Managor
J. F. MacFadden, General Agent
1011 CHESTNUT S71
Jhone--Filbert 5504 Fhiladelphia, 1's

|
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Philadelphia Electric Co. IL 'll: ;
1st & Ref, 65, 1941 !{ Conssivitive '
h”l.iiui.é B .'.U,'“m] || Long-Term
fin [ree i B | Investments
At Market i
To Yield Neasly 6°, | which still af.
I tord hberal vield

Flkins. Morris &, (o,

Land Tl l:ld]’.'- 1'hilba

P ~

Hoakict deseriliing  u

retee! Tist of ailiructive

bonds sent on reguest

FOR SALE
138,500 Shares
MYRIN OIL CO. PAR $1.00

vierg el sl

Bonbright & Company
| '-..4‘ (I-h"‘ nu ) ree
500 Shares 4 l'hilm:-vl,:l.?.: '

Amercan Harvesler Co. Par S100

LI b.n.gn
Ii Detroit

gl et

]

MORLEY, WOOD & (CO.
335 Chestogt Street
Members . %, A Uhile. iloele Puh's

= - T e ey

!

11 BOLES & WesTwooD
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ol oi We are construciors of
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laa L p *
N more steel mill  and
a4 factory buildings than
iy 1ai, -
@, any other concern,
' LY
sre 1 ’ -.Z
boh 2l e A9 McClintie-Marshall
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Fiay e SO B 1 Interest and principal
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2000 fue Ohtolo ) A_fu”y equipped suite of oflices
Tsaers feon Liazage oo 70,092 suitable for s lioker in
I".m‘ foe November, agilose $60,720.000 | conduct of a stock and bond
- rnit:;“ . ‘..'“l'" “\“.r""“ Awevicnn | business, can bs had at once.
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We wure ready to help,

it SECURITIES
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|Land.Tirie £lde. Philadelphia
[_ _ soet L LACUET 4720 | I
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Sanceasors (o
SAILER & h'l‘E'V‘ NSON i
Hunds and b :‘ wold
——— . |

'C.S.PATTON & CO.

D& CHPSINUT 51
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c«ﬁﬁ.drubnlfm

|Land Title Bldg.,




