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ASign Pest of

Safety
The UECORD of S. W.
Straus & Ce., 39 years
without less te any in-

vestor, is a sign pest
pointing the way to
investment safety.

Our booklet, "Common
Sense in Investing Men-
ey', tells the reasons for
this record and shows
hew investors may pro-
fit by it. Write for it to-
day, and specify.

BOOKLET 743-- L
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Stock BUg., Phlla.
Trftpteit Sneer 5618

39 years without less
te any Invester

Oepjrljtit 1021. by S. V. Siram L u
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S.W STRAUS CO.

Exchange

?100,000

Preince

British Columbia
Bends

Due Dec. 1, 1923
Principal uml lnttri-- t

imriiliie lu s

British Columbia is one of
Canada's wealthiest prov-
inces in natural resources

in addition, has an ex-
ceedingly valuable annual
production in widely diver-
sified industries. In area,
British Columbia is larger
than Washington, Oregon
and California combined.

Price 91 interest
Yielding 6.20:,

particr law en request

Weed, Gundy Co.
14 Wall Street, New Yerk

Terento Mentrritl
I.ne. Wlnnlixr

ESTABLISHED 1865

BIOREN & CO.
BANKERS

410 Chestnut St., Philadelphia

Government.
Municipal, Railroad

and Corporation
Securities

iirmbrra ar.d
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We offer a Selected Hat of
Municipal, Railroad

Corporation Bendt
We are prepared te purchase
teund issues of Corporation

Bends which have an
established record of

earnings

STROUD & CO.
J429 Walnut St., Philadelphia
43 Exchange Place, New Yerjf

Corrtrterdm:' Offca
24 Milk Street, Bosten
211 Colerado Bldg.,VVihingt'n

1'enn.tTlranU nilLreail i:juli. 6' 10.'S-103- r.

Canmllun Nerthrrri Killu Kiuli. (I'm lu.:
Carthnie l AUlrcmlnrk Hy. f mm
IInnuie U HuHiiurhiiium K. II. Ce. V lDfi:i
Wmililnrten Ontnll Iliilhw.j l.( H i;iht'nlteil Treetlen of Htl.turrh j1, iarSeuttirrn Tructlun of I'ltUhurtli -,

i,i.-,- n

I'lltuhurxh nnlln.i Ce. (.fnrril ft', ki.i.iSyracuse T.Iulit Ce. .11 1.VhI'nn Htiilwril ntiil (einniinj ; jrm
fnlumhtia l'i'it-n- i rr.iil.B in Ml

SAMUEL K. PHILLIPS & CO.
Mw"HiiTMVirRw.'Th"n,e

""CANADIAN PACIFIC
RAILWAY COMPANY

i,e Annuity
Nen-Callab- Uends
at 78 Interest

EDWARD LOVVBER STOKES
20 Seuth 15lh St., Philcdclphia

locust liace. i'J.'.'S

HENDERSON &
Members New Yerk avd

PhxladdphiQ. Stock Exchangss
1410 Chestnut St.

Walter J. Schmidt
& Co.

Investments
New Yerk . . Philadelphia

Bale Kends for investment
J4AL5EY. STUART

fix. CO. Inc.
Till IIIJS. l'lien. l.ecuit 4S20

Bends for Investment
I'lcnlir t'l'un llequrnt

C"'P""1"1' 1" Ouer Till I if e
PhllaUflnlili Htl d'e-tni- 't M
Ap:inlle City IK.") lliirilalk

The National City
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RATHER AIMLESS

itHiiullMrl 4 D..u . n

Few Spoculative
Specialties

New eri, Dee. 27. Today's stetk I

market was a narrow traders' affair.
There was an nlmlca price movement
with a few outstanding spetR of heavl-- ,
less and strength distributed through the
list. Altei?f tlier the trading was color- - '

lef-- and noticeably Inciting initiative.
Ne particular interest was manifested

in (he. events. Tlie
mere important of these, was the re- -
sumptien of dividends bv thu IVenle'- -
Ci!i! after a suspension of payments for
e'-e- r four j ears. Offa'tUng this was the
lurtiier price reduction announced ly
the meter companion, and the rumored
new financln? by the International Pa-
per Company. The market, however,

. imi tue benefit ei an eat-- money mar- -
Uet. There was liberal supply of call

i money at the opening rate of ."5 per cent
u wmen resulted in a reduction in tne rate
3 In the morning te lt per cent.

rel ami clique manipulation was no?
quite re conspicuous as in reecnl

but it was still te the specialties
, rntbir the representative shares

(hat inreresr ran. This mtciI t iter-th-

coppers mere or le?3 in the front
rnn!c. which lu a measure cetiM bi :

i.elati'l the window dreeing It
lunuectien with the Anaend.i-Anierl-a- n

brais amalgamation. T.ie nefr.l
group, however, were quite nail
respond 'd well.

Th" absence of any real unfavorable
developments ever the holiday prompted
additional covering of rbert 'entrnet-ii- f

tae outset, but the market "en
showed evidence of wcurities. Wi-il-

some of the recent active leader" bached
ind tilled in an uncertain fashion within
narrow limits, the selcttcd is.ue'i wen
marked up. Apart from the topper,
tlie mre prominent were People's (ns,
which was carried up ever 3 peln.

' en the resumption of dividends. Th"
' maximum sain was scored by I.irr.u

Locomotive, hlrh rope ever ." point-
rt rvtived niergfr talk. Utlief notice-
able demonstrations occurred Jn Amerl- -

can I 'e, Davidsen Chemical and Pierce
Oil xreferred. A number of the ebjure
sh.ire were alce taken up nguin

u material gains in New Yerk Air limit".
Stremb'.n:. MuuhnUan Pnirt and J'Uie-Hrethe- rs

Tea.

Commodity Markets

GRAIN MARKET
Chicago, Pee. 27. Wheat started -3

te 'i higher for May and Vi te 6 belter
for July, with a light trade. There
was fotninlstien house buying, wade

' i,rfnMnri er. limited and scattered.
" ' '

The caRh market was inactive, but rela- -
OTaaffiam!fflirj3ia ) llVeiy nrm.

l'jrt

and

t

1'eiver

Indlann,

and

0315

talid

Otlns

Company

limn

with

s

with

Si' Cern started h te --
. tev.ir uu a

Hlliniltl trade. After the start, the
market rallied en buying enceurngui
bv the strength in wheat.

Oats opened i higher. .ith ommr---de- n

house buying encouraged by the
' strength In wheat.

COTTON MARKET
'

New Yerk. Dec. 27. A linn tone

'was displayed in cotton at the open-

ing today and first prices advanced l.J
' te 20 points 0:1 accumuiatcu vuy nig
erdetb ever the holidays. Offerings were
scattered but meHtly from Wall Street.
Wire houses and New Orleans Jara-nev- ;,

blvcrpoel ami Continental lnt"r- -
,..,. Ivmslif nnrl. f.n did SDOt llOUSeS.
tTift VWR.., ...., " ...-- .

OOUl Olglll UOlli-"- 4 mi'' i".rminus :i;-fi-

(ltsn Or" .oer
J.iry.iry
March .

,.U" ....
July . .
October

. I8:tii is
.. ! ar. ih.se is ci
. 1 t m 1 s ea
.. it. r, ? ....
.. 10.72 10 "5 ....

3 NEW YORK COFFEE MARKET
' New Yerk. D". 27. In response,

S te the ltctter cables from Ilraiil ever
tlie holidays, tr.e local cetree iuturs
market opened steady today, unchanged
te :i points higher. There was dc- -

'ivereil en contract 1C.2."0 bags. Com-nissle- n

Iieuts were the principal buy- -

er nn the call. i

After the cull price changes were un- - I

important. It war eiflirated tbut th
iremlnent bull opexaters have taken
practically arjO.tl") bagi et' coffee during
il.e month, fairly we'd rlcaning up nil'
l"liv-rubl- eftee and this has strength.
e:.ed spot pcitlui. Jobbing heus i

ri ijrt a quiet traue in the sp-- t urtlde
but imprexemvnt with the tun:
of the new ytnr, u it is known that
aicrler storks arc light.

I'rev c:c Cs-- n

'U.d
v .A' " H H0'$S. 1.6.1.

L- - s.iseu s rjej;rj
V .. SSatJfti') i.irrv.- -

FOREIGN EXCHANGE
New Voik, Dec 27. The r.etdin

market being closed today, foreign
tpiotntlens here this morning

were largely nominal. Sterling was up
lj c"nt, as compared with Isuturday't
liiiiil llp'ire-.- . '

'I lie absence ,t' nny Information from
r . Ii.nden mnrktt narrowed I

i 'ii" lee.il market, ar.d aside from a '

iiiinleratf buiilne'- - !n -- terliiig. open-"",- ,

during tii" inern'rig vre nlmest
. n'lrMv nemi-a- ". Sherrlv before mid-."-

quetutinns iere were as fullewi:
sier'.ing 4.20 demand 4 20;

taUl-- . s(l',i, i.eeln S. ().'':
Iti.lirinn fiihle-- , 7 Tli. cllt-'- h 7.7."): lire
ealiie t ."'i. cheeks 4. ."5 j : guilder
rahlesad.fi2. iec!ii.".l.e7 ; mark", ,.rli.

The Central European v.ichanges
wire quoted nemii.ully today i fellow- - :

1....t..n --. Td.lci, rlil i ri r
iWllflulil.a.i. iiit.(,uu..
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pr r ct-n- uisceunc.
h.tck'jat s QtJOl'jtTION- -

Strlln rri.n' L're OulMeri

"2V!? ... . 4 !!'U T.MI 4 14 SU S4

"UL'vyH OI'IIMX'I QL'DTATl'Jl.S
feler.lni: I.lr. a jiM.irn

'..'I.- - -' lu:i B0 6U

DIVIDENDS DECLARED
IMin'iMHli Itni. nu. Ware'-.a.ie- . II. HV-ub- 'e

Jinutiy lf
P,a J4f l.'K.lt 110 l y.empny.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
In I XtlRh

A Air Reduction 8Je
, . AJnx Ilubber 1?
.. Alaska Cleld Mines.. !i.. Alaska Juneau O M.. 94
l All'ed Chem & Dye.. 67 y.
4 37J

. . Am Agrlc Clicm . . . .

. . Am Agrlc Clim jt .

. . Am Beet sugar
. . Am Can

7 Am Can pf
. . Am Chicle
.. Am Cotten Oil
. . Am Cotten Oil pf . .
. . Am Drug Syn
. . Am Hliln & Leather.

7 Am Ice
0 Ice pf

. . Am Intcmat Cerp . .
. . Am L'.nsecd
3 Am locomotive.
7 Aw Locomotive pf . .

. . Am Safety Razor . . .

. . Am Ship & Cem . . .

. . Am Smelt
7 Am Smelt pf
3 Am Si eel Foundries

. . Am sugar . . . . :

7 Am Sucar vC. . .

. . Am Sumatra Teb . .

9 Am Tel & Tel
0 Am Tobacco pf new,

Am Tobneco II
0 Am Wuterwks 6 pf,
7 Am Woolen pf
7 Am Woolen

20Ji
06
27 M

04
12
23

13
7P

ft
32 U

ia
153;
87
3S
S'lV,
83
:m?

H3H
00

W

li
9 V,

.. m Writing Paper pf
. m 2nc Lead & Smlt 12',;

. . Am SSlnc Lead & S pf 37

. . Anaconda Copper .... fiOJ
. Ann Arber pf

.. Assets lleal!catlen .. 1'
Asse Dry Oceiis 4S3J

0 Asse Urj' Qoeds 1st pf "S3

6 Atch Tep & s'anta 2J-'- i

3 Atch Tep SSP pf. . . 9.VJ
.. Atlanta Rlr & Atlantic tH
. Atlantic Trult 'i'i.. Atl Gulf & W 1 S S.. 32
. . Atl Gulf S. W I S S pf22W

7 Baldwin Ixc3motle . 07?i
7 Baldwin Lecn pf .... 10

. . Baltimore & Ohie M',i
1 Balt'mere & Ohie pf. . 32Ji

.30 BamsJalc Clnes A... 10
.. Harnsdale Clatw B... 2
5 Hetlilehem Steel .... 56

.. Bri' nh Km Steel H
7 Brit Km Steel 1st pf . . SO6

0 Km Steel 2i pf . . . 32
.. Brklyn Rapid Transit ?i
10 Bums Bres 121W
. . Butt" ft Zinc. 3U

. Butte & Superior Cep.

. ButterlcU 32
. . Cadde Central O & It.
. . C:ii Zinc & Lend .... 0

California Petroleum. 40
3 Calumet & Arizona... 30?

10 Canadian PaclSe . ... 119' i
. . Case J I "J

.. Centrnl Leather 307a

. . leather pf . . . C3

8 Central of X J lq0
.. Cerro-de-I'.ae- o 3.1H
0 Chandler Meters .... 47 'i
1 Che ra peak.- - A Ohie... 30

.. Chic & i: III wl is

.. Chic A K 111 pf i 34?i

.. Chicago & West.. 6!i

. . Chi & Or West pf 18H

. . Chi Mil & St P pf . . . . 0Ji
3 Chi & Northwestern.. OS?;
7 Chi & Northwest pf. .100

.. Chi H I A Pac 33
7 Chi P. I & Pw "" pf. 84!

.. 'h'le Copper 104

.. Chlne Copper 28'
1 Cocu-Ce'.- a 1W
6 Celiirn Gas & H.ec . . . UJi

.. Celum CJraphopheno... 3J

.. cel Qraphophen; rt- - f.. Cemput Tab ltec rts. . 335
. . Consolidated Cigar . . 20

7 Consolidated 5& .... ti- -'i

.. Consolidated Textiles. 14 ?

0 Cern Products Rcf .. 07 'n
7 Cern Products P-- pfllOi

.SO & 'e 37 ;i
4 Crucible Steel

.. Cuban Am Sugar 136
. . Cuban Ca:ie wugar . r,t
.. Culwin Cane S'urar pf. 13 !i

1 Daison Chemical . .. 344
; se Debtors Cens Mln Ltd 14'

9 D"laware & Hudsen. . 103Jj
Del Iicl: & Western.. 120Ji
Duluth Se H & At... 2H

. Duluth Se a i At pf. 35i
. . Kmersen-Brnntln- g pf. 21

5 rjndloett-Johnso- n .... 7S'4
. LIrle t0"4

. Erle 1st pf l'''i.. Krle 2d pf 1

s Players L . . 7S5--.
.. FisU nubber -!

.. Texas l'i.. Gasten Wms & Wig.
. . Gentral Asphalt

I Gtneral Meters
0 en Meters deb QK

. . Goedyenr nubb"r . . .
. . Gray Davis

7 Great Northern pf . .

.. Guantanamo Sugar .

. Gulf Moblle A. Ner pf
Gulf

700 J.se Hablrsnuw 101 Cab'.e.

1700

Am

lief
1W

Hssbjil & Bar
Htndce Mfg Ce
Housten oil . . .

33Ji

70

114

,117

103

Se'i

Brit

30
12
75
3"

17
4.U,

l!n
r cer .

tj:,
77':.

Itenw.taU'J Mlnluca . .

ll,:i'. Motorcar .. HT
7 Illinois Central 97 '

oe Inrllaheu a Itef 3
. . Inspiration Cen . 41

. Internat AgTlcul '

. . Int Agricul yf. . . 33Ji

. . Interb Cen 19-- i

Interb Cen pf . . . 3Jj
3 Int Harvester n..-.- .. SO

e Int Mer Marine uf
Internet Motertruel:. .

7 Int Motertruck 1st pf . 72
.. internat.enal Nickel.. U7

. International Papr. .. 3V''4
0 Taper of stpd.. 7i)n

.. Invincible Oil . l$'j

.. Inland Oil -- 34
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Kansas bf...
Kansas

ia 43
. Kennccett Copper 37
. Keysteno .... 17 JS

KrmrA
0 Lehigh Valley

100 is Idcett 1S0U
3400

300
BOO

XOO

300
509
509
100
200
100

3500
400

Ite
43S0

800
600
400
20O
700
300
B0U
100
100
409
109
100
700
100

310

toe
120.1

100
1290
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"i Iit. French ii allotted te have tr- -
J4 reiveil certiiili jiuiiers nnd FtnekH in Snn
'i ' IieKe, which were Involved in her hus- -

's ImiuVs trnnsactlnn:. The ilhvct chnrjje
! i)Kaint Mm. French wast urIjij the mails

. te defrnud nnd Hhc was held in defuult '

' of $10,000 bends,
'i French is tilleced te have operated a I
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m.ide

Dwindled by the AVorthliiKten-Frenc- h

combination wiih 7.. V. I)ult, n Cleve- - '

land banker. lie fuld he- - n inlctMl '

of !f'u3l',000 tlireuRh bogus notes. j '

HAITI REPORT ASSAILED f;

Independence Society Denounces
Findings as Dlcgrace te U. S. '

I N'en Yerk, Dec. 117.- - A statement is- -

feii"d Jeitenlny by the lve'-utlv- Cem-'miit-

of the lluiti-Simt- e Dominge In-- 1

dnipiuler.ee KepIpij, of which Moerileld
Stewy in chiiirmnii, chnracterlxiil nn ti
ilIfRi-nc- te Ihe United Stalen the pre.
linilnnry report of the nennterinl com- -

mUIen appointed te inveHtlcatc com-- ,
tlen'i in Ilaitl und Hante Dominge.

j "UmiciI imincdinte1.)' 1'ollewlnff cen-- j
feronee with Stcrctnrj' HurIicf, it jtmtl.

j lies and maket u part of American pub- -
He pellcj the mcrthmw by force of
niwii of Mimll und weak people," sold
the Htatement. ' It inderi'es th policy
followed In Haiti of uilng violence te
Impose tipen a free people a tteaty which
It would never have accepted of its eun
frcfl will, '

t "The United State should withdraw
tlie mnrlnee from Ilnltl and retete

jllnitiftn Independent at onee."

27 NEW CITIZENS

One of the Number Receiving Final1
Papers la a Weman

IteadliiR, I'u., De. 27. Sixteen uen
failed te answer at the ilnal Natural- -

Illation Court of the year, out of forty- -
nine iiaiiie.f callel befero .Tudge Fnillich '

' esterilu,t . Twenty-Hi- ), men and one
woman ueie grunted hnal puperh. The
latter was a German, Hlrftfr Mary Vul- -

j erie, a Catholic nun In n Hyde Vark
convent. Ten of the men were Italian,
eight AuptrlanH, four UtiHsluiiH. tuei
(lerniuns, one a (JreeU and one a ('aim- -
dlan. Three nppllrantH went through
without examination, having hericd in
the wur.

Tlie tatul number naturalized hprc
thlh year wan about 1100, which rcjirt-wi- lts

about 70 per tent of the number
of applicants.
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If Your Bank
Is te Help Yeu

Yen must help your bank. And
there is nothing you can de of
mere help te your bank than te
keep your balance always above a
certain "safety-line.- "

Set tlie amount yourself. Keep
that much money te your credit
at all times. It will be a reserve
fund that will give you financial
strength and confidence. It will
help your bank te help you.

CeiSmKENTALEQIHTABLE
Title and Trust m4any

Twelfth above Chestnut
Philadelphia
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Dtpemita Over Svrplut

After One of Your Debtors
Has Failed ?

THEN it is that you wish you had
protected by "Londen" Credit

Insurance.

But there is no use in regrets neu', for
things that have gone by. There's mere
te come in losses as well as profits
provided you are still in business and
extending credits.
Whether you have had lescs or ret,
"Londen" Credit Insurance is your best pro-
tection, your abjelute protection against excess
losses you truy sustain. With a "Londen"
policy you always knew exactly where you
itand, and that any excess less under your
policy will be paid within forty-fiv- e days.

Better ask new before some debtor fails
there's no obligation.

eun

Lesses Paid In
Arnericim Currency

TRUST CO.

YOUR.

Established
Sixtninc

LONDON GUARANTEE AMD

ACCIDENT COMPANY LTD.
v a ipinwn ?nrt.i 4- -t UttAH in4iirarr! neDjrtmrr.t ?

Stoke, Packard, & Smith, ether catualty lints.
UellPhone-Lembard'd- VA 'walnut St.

W $250,000

UfiOOm

Manners-- All

Verrtere-Mil- n 4150

Commonwealth of Pennsylvania
4 Year Highway Bends

Due December 1, 1951

This issue of Read Bends is practically the only funded

indebtedness of the State, and no additional bends may be

issued c::cept by Constitutional Amendment, which counsel
advises would take at leaBt four years te cnapt.

Price 107.23 and interest te 4.10
te optional 4.75 thereafter

Harrison, Smith & Ce.
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