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Cuban Government
Treasury 6 Bends

Due 1929

Yielding 8
te Maturity

Drawing! ttmUannnally at par

Bpcri or?Jar en rtQutit

r

A, A. Heusman & Co.
'Members .Vrtr Yerk Stock Vxchanec

20 Bread Slrcet, New Yerk
I'hil m:i I'm v w .wiim-.te-.MTi:i(l).t. nui.Ll.Mi

P'nulc virct fj i'Kncra; cuir

Service and Stability

The Friendly

Spirit
which our tlopeMtors anil
clients manit't"t toward
us lias the best gift
of the year, and we are
pleasantly mindful of
that sympathetic feeling
ns we send out our
Christmas Greetings.

In return vc have tried
te render a helpful' serv-
ice te our f . which
we hope litis been of
geed use te t'leni.

Integrity
Irust Company

Fourth and Green Streets

Capital
Surplus and Profit.

. $500,000 3

.$1,830,000

INCLUDED in the
secure1

Keystone Telephone Com-
pany First Mortgage o?'e
Bends, due 1935, are the
seven parcels of Philadel-
phia real estate in which
its executive and mechan-
ical departments and
automatic switchboards
are housed.

At present Stock Ex-
change quotations these

V bends yield about 8.20c.:- -.

Five of Pennslyvania 4
mills tax.

We invite inquiry on any
current invest 7nent subject.

HARPER &TURNER
Investment Bankers

3frmber of PhiladtlpMa Steclt rzehangr
Stock Exchange Building

tcran-e- n Philadelphia l i

Til-

been

We Own and Offer
Hoed Rubber Company

7, 1936

at a price te jttiil etrr 7.23rc.
Nrt quirk essfls $11,000,000.
Total fueilrd drlit S8.0li0.000.
S'ft farnlnss In 1020

WlOENEH BtOC. PHILAD.1.PMIA

UnAmPUaiUpUtal
NneYxStKkxdct

htw te tutxam. hj

1aW

Proven
Public Utility

Bends

Baker, Ayling & eung

tOSKVU IT. HU'AIN, Jr.. Jlanet-- r

Land Title Btd(r.

Boiten

M

Philadelphia

Kingdom of Denmark
20-ye- ar C'"e Rxternnl

Geld Benda

Price 94 and Interest

Te Yield 64
MACKIE.C ROUSE CO.
rtKM- - 'KSTATB lUL'HT UlIl.Ill.NO
, IVnlnut 0W0 Iluce I1S70

KM 0 1 n tt s.. r , .
l, v Vc?ewe uift DasKer
T ofFruit

A

mHQt Heuse Grnpes from Bclsium
lurui wf iv, ni-i-

--! tSkCMwy ft'MaowecSen

-'t'n--

PRICE MOVEMENT 1

IS VERY SLOPPY

Midday Spurt in Amer. Locemo-tiv- o

Checked Reactionary
Movement

New Yerk, 1V, 22. I'lirthrr lieri
u'lllrii; nml roierlns. profit taking 111A1

,w"jini5 tn I'ltaliuxli Iiists fur Incntli" lux
mnile tliu inoveinonf of pi Irm in

teilaj'f -- tm'li market net ml highly Ir-- I
regular, but nR Imrmrtnl n rather
"Jepp.v nii'inrnnrp te the rimutiiI list.
The supply m stocks from miIi-- s te 'es-- I
'nl i!i liivves wns the lurgent nMivl w
far tliN year. 'Ilil. ceiipleil with the1
(J per cent opeiiinc rate for mil money,
eneeurmccil nn rntpnlen of nhert coin- -

mitiiients. ami fur u time pnve Hip tenr
tiititlnsent ih" upper lintnl. I'r tin''
'est pert of tin- - inenilns priee mvltei)
in nil iliroftiens. hut In iure tiihMn the
in.irket Iemunt rated it till petse-it--
srrr ceMii'hili'k iiiillltie.

Neither (ililc li.ttl imieh ti wnii: with
ns there wns again little In tin- - ever- - ,

niclir developments or morn! tig news
te Rivi ii'iicli nihnntnse te ilther of the

entrstins; I'lenient. About 1 most
important cliv lepmcnt was tin- - im- -
tinimcpmciit of the American SiiKtir lte-- ;
lining financing, The, issue of .?."5tl.000.
iMItl bends yns a boil blew U the elil
iliarphelilprs. It, is understood tV pre-- I
cei'ils will pay (t virtually all e.irrcnt
ilidelitedn-ss- . which i l.trgely in the
tin tu re. of bank leans. Th" ne was
'Kit se pli'Us-in-t for the Me klluliliTN,
but It luiil its ffoecl siil. 111 Lrivln ' fur- -
her evidence nt tlir, gradual h.w t:in
mt of tire v --railed frozen rrnKi-- .

At tin- - unie thiv iid'Hunnal ti-t- i-

inenv f the crewing ntinni'it i'f mV i

ii"npit:ll 'await'tiR lnvctiiiMit- - wiRien
j in tin rrmarkalile mh-i- . . f !in f..

Mid X. Issue. It was the sani' i story '

of tlii' simultaneous openiir; mid iliis.'.ni
f lln subr-ltifri- t) bonks, with all in- - '

clioatteiis of tlii- - issue being many times
ebi'rsuberlht'i.

The.!' were merly incident1 nither
than fai'terb in fe far as the ste,k mar-
ker is concerned, and the operations an
they were in the preceding das mere'y
"epreented the adjustments of the al

traders and ethers lui idental
te tin veai-cti- d ettU mi'nts as te taxes
and i.tle r caine-- .

S't"i: r!'si:incil their iuer'-jniv- e

tneticN pt flu- epenirg seen 'nii'lni;
iriu'ar i.i.is In tb. g.'i'i rai Ust.
I'm tl, iv nix for th" Ieiil levmint
.nldnl t'i 111" iail revcrs.il. iN. ship-- J

pin? and metals bore the brunt of the;
innemeiif. (iem ril Asphalt. 1'nitiil

I run. I tali C'eppir and National
Kname'inc .showed declines ransia?
from large fractions te I'.1 points.
I'.i'dwln Locomotive. Pullman. Ameri-a- n

Woolen. Internal leiml I'aiHT.
American Sugar and Famous I'lajers1
.iNi weie heavy. The (! pe" cent npin- - '

ng rate for call money en 'euragMl the'
bears te redouble tin ir efforts. Stand-- J

aid V1 nf New .ler-e- ;. l'iere" 'U pre-- f

",!. I. Willjs . f ivr!.tiii pr. frnd. '

I'ieri e Arrew preferred. I pnhlu. Iren
I reicrtisl and half a scen- - of -'

K us sjeiu were eaniid down bv
.'. f icther revr-al- . losing one t .".'.j,
puiiits 'J'lie mniket rallied beture neon,
Ciilliplliellts ailll feed I. titles tlll'Il
' nig in demand. American Loeemotive
aiKanced 2 Vj points and American
Sugar common and prefernil and some
of the ether merchandising issues also

'.strengthened. Texas, and Pacific again
was the only railway p te show

I mice than moderate strength and nc- -
ti ity.

Commodity Markets

GRAIN MARKET,
l:ir.T:e. r.. 22 - V .ia':d

"in !i.T";i d for I ! l.hcr. : " IwIt "
Jv' lower for .May and 'si1 If' : " lower
fur .lulv. Tinde wa aitie and nueil,

j with commission houses en bith sides.
Mrength in i ern helped wheat nftiv the
opening. The irsh market was largely
nominal and unchnngetl compared w itli.
futures. Little expert business was

'done jpsti rda and net niueli is ex- -
peered for remainder of the week.

Uern started !sc te :,sr higher for
I'ccembfr, 'sc te Me higher for Mnj
and ''.11 te ' je jp f r .Ti'ly. Thiie wi
'"'1 b'lj illg t' 'I sl",; 1'lg lll'ellst .t

l'i. i"'t el.
r s..l,f.

'I.'.. v
IV

COTTON MARKET
New erli. Dee. 22. The iss.iar.ee of

thiftj-tw- e ntit es w.ts largur than had
been epci tel but failed te exert mi.i h
intlucnce at the opening of the cotton
mnrket today. Flr't prices generally
were unchanged te h points lower, ex- -

ccpt October, which btnrted " points
higher. There wan n little .ra.tcred
foreign selling of December, but both
Liverpool anil New Orleans interests
bought the inter months. AfteP the
opening, business was quiet, wii'i active
positions about unchanged fmm last
night's close.

Ueceipts at the ports. f,,r th day nrc
esLiinated at lS.flfie ha1! s, uaiat le,-- '
TT'l ba'es en the cerr ' euding il.i.x a
week uge and lll.IU'j ha

t. e.
"inwr is is

. iry Is .'1
.rtti is is I'll

NEV YORK COFFEE MARKET'
New Yerk, !. 22 .'tc-r- d

.r.lng I'lein trade sDure'i be-n- l

arket opened points i.p I'eljru.irj
but unchanged decline of points

ether months, most of the pressure
being noted the late month

holding Fteaily the decl.nc witli I)i
May

and

age.

May reint".
I.ecil jebbiup beuses ripert only Ouie

mil soot onto, lint interior
he!. lings ire s.Md b" l.'t-l.-t im- -

,iiiii'. nn)uir
.tr. of t!." ear
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Hill

I: .iii.-- ! iiuiM'-- y '.' 'tin
ernm ii i" l.r.jfill II In rit.i k of
pier.l J.,nuari 17, nn I jssr cIi 01 errenJ

in fer iiiaMc J.iuuury 12 te u(
r. '.ril liertiuli r 3U.

. .s't-r- irf.uO.iy cf 1

.111 i.rj C"tmiiiiii. vrn-r- r. J inil prf- -
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11 i iv il k in b rip, and
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. . (1 1 - i r 111 . ,( 1, t

1. uiiiuL.m. j.' yrtl.i
I, ui, l' ! lent areejiit of tH.du.'i.i

11, ii- . ,rs en ,vf. nisi J.l te 11)17.
.111 X 1iur.1l i''i "iiiLunj. i, ri fr

L't'j p I ,'llt ll.t i' 11 te m ,c
uf n ,rj Uets-i- i .11.

It It & ft 1! hpr rnt
pri--i iiajut.l inujry Cablei

..f r.

Hnnlt nee today v;ith
illy ..i9i two
1VJ1

Sfl.l"Sl Tiir, M; IU.iy
He, 1. .11 45,n"0 noe r.i).2iin 3sj lieiuinf
V nrh il'li imll.OOOKll sin 7.-- II. ll.lay
I SI 'J'J.iilV !'- - JlelnUt

French Bank
I'nrli,, Ucc 'JS Thj wrwkly at

tl, H.inli if 1'ialnii el.eua il.,- - f.ill.ni Ini;
. is Ueld In lmri.1 Inrr,.at1
iruutK tilvrr In hbnii
111KU4 in clrculiillun uVrneijuil 10 U17 "00

il fen
erui ikik)hiis increanea isi u:i,iuu. oil
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NEW YORK STOCK EXCHANGE TRANSACTIONS

Air Iteductten . . .

AW lttibber
Aliska rinM vin.
Ajqekn Juneau G M. .

' All e1 chem a nt.
Allied & Dye pflOSU
All 8H 37?i

ni pf .. 'A K
An Hcpt Suitnr

0 Am Hfct Sugrar pf . .
Am Pe.'ch Magneto.
Am Can
Am Cnn nf

12 Am ft Pdy ....
Cnlcle

Am Cotten Oil ....
Am Cotten Oil pf .
Am Ilide & Leather7 '" Jce
Am Internat Cerp .i france Ung
Am L nsccdm Am Linseed pf ....3 A I nrntiivivp
Am Locomotive pf .
Am Safety Ra2er ..
ivm- - .snip & com ...
Am Smelt

7 Am p
'I A- -i s;.,
: Am pf

Am k, f . ...
7 Am Sugar ltpf pf.

Am Snnintra Teb . .
0 Am Tel & Tel

17 Am Tobacco
Am Waterworks . . ,

0 Am Waterwka Gr", pf
7 Am Woolen

IS

2S

32 li

0

3.1

si

Am & 12 j;
. . Am & S pr 37.. Ar.tce"i'i CennT ....

Ann Arber pf 29
AMcts He.il zatle-- i ..

0 Pry 1st pf 70
fl S Santa 02
n Atch gi S !' pf. .. sf H
7 Atlantic Coast Line .. 30

Atl (SWISS.. 31
At U W I S S pf 22
Austin Nicholas "It
Austin Nicholas Inc pf t--

. iinnivvin Locomotive . 3b. . ualtlmere & o.ile
4 Halt mere & i Uue pf.

.30 Haniadale Class A .

. . ISirnsiliile Cla.n Ii..
. . Patepllas Mining . . .

1 Uethlehcm
3 liethlehem Steel B...

. . Fisheries ....
0 Iluffale & Pitts

10 Pres .

Puih Term pf

4i,

Copper A Zlne. !

Hiitte & Surier or IS'l
luitlcric!: 31

Central O & P..
C'al Xin- - li .... 0
California Pt'releum. H'n

10 Canadian Pacific
. farneii It 11 Mining . .

Central Lmilier . ..... Central Leather pf . . .

. . Cerre-dc-Pasc- o

6 Chandler Meters ....
2 Chesapeake & . ... Chi & r. Ill wl)

.. Chi & E 111 (wl)
.. Chicago & Gt West.... Chi Mil & St P.. Chi Mil & St P pf ...
3 Chi & Northwestern . .

.. CM It I & Pac
-. 'hi St P M & O

. . Ch le Copper

.. Chlne Copner

.. ("lev C..1 Cl'l U St Ij..

. . duett Pcal.edy
4 Coca-Cel- a

. Colerado Futl ft Iren.
6 Gaa & Elee . . .

.. Celum Graphopheno. ..

. . Cel Grnphophene pt. .
4 Cemput Tab Records.
.. Consolidate! Dla Ins..

. . Consolidated . .
7 Consel dated Gas . . . .

. . Consolidated Textiles
Products .

1000 ;.J0 Cl3den ft

Illxli
. 43

3141

. . Wl

33U
4fli
I
Wi
40U

3?e
33H

..

.

. .1H?

. .
mi

43,i
tsl'j

.

. .

. .1I3Je

..132'i

Znc Lad Hmlt
Zinc Lead

4Ji
1

Aife
Alch Tep Ke.

Tep

Gulf
Gulf

Steel

Itoch

20!i

'2!i

..122H
ten

Butt
Cen.

Cndde 12!'a
Leail

Ohie

Celurr.

Cem

HO

3e?g

RH
ISJi
304

1

5?4m

1P4

Crucible Htel lH
7 Crucible Htcil pi

.. Am

.. Cabin; Cana Sugar... 0?s

. Cane Suar 134
I 1 ui !son Chem.i.il .... SZ?i
i ware & Hudsen., ienj.

C !' Lack & Western.. 117
nmersen-Hraiitln- ... !l

.. Ln.erann-J- l antlnu pf. 21J$
S rndlcott-Jehnso- n ....
7 Ilndlcott-Jehni-o- n pt..!0lli

Erie V

Erie 1st pf
.. Erie pf 1CU

8 Famous Players . . 71

.. Flak Rubber

. . Freeport Texas

.. Gasten Wins A Wig.. !

. . general Aanha'f . . . fi.l'e
-. fneral Asphalt 122

ii ''citr.l c . . . hs:,,
: i. id El-ct- i'.j . Li'

i 'Vi.tral Muterj It
(1 lien Meturs - C .. 72'J
7 'Jen Meters ileb T' v

Goedrich B P S.1Ja
7 Great Northern ...
4 Great Ncrth Oru ctfs.

. Greene Cananea. Cep. .
Gulf Molille Ner... .7

.. Gulf State Steel
. . Guantanamo Sugar . . U

.30 Hablrshaw Cable.. H&
1 Haskell & Barker Cor 79i

HouBten Oil
Ifunp Motorcar lift.. Hydraulic Steel Qi3

1 Illinois Central
Imllaheinn Ref 3

. . Inspiration Con Cep. .

.. Intprb Cen Cerp ....
International Cement. 27J

. . Int Agrlcul Cerp pf . . .
r, Int Harvester new ... S2?a

Int Mer ....
e Int Mer Marine pf . . . '

--, Int Motertruck If: v .

Im Motertruck r.
.. Internal eii'il Nic'ii . j,

. tnttrnatlenal I' ip.r. .. 'ja,
. Invlnclblu ull jr.. 12,'a

FOREIGN EXCHANGE
New Yerk. Dec. 22. The foreign

exchange market opened with sterling
!.. ffnm nw

Around midday, the local m.,rkt wi.a m. ', " biech . most
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CALL MRS. RAIZEN INSANE

Four Alienists Declare That Weman
Slayer Is Unbalanced

New Yoe--k. Dee. 22. Aaren W. Iat,.
counsel for Mrs. Lillian S. Ilaiten, who
Kiuee wr. Aiirnuum uuehRtcin, inti-
mated yesterday that within tha next
f"w daj'B nn application would be made
te Judge Martin in the ICIukh County
Court for the nppeliitrneut of u

te examine her ns te her ranlty.
Mr. Levy paid Dru. Kdnard H. Hlekii,

(J. Iaham irarrlH, Cliarle'j W. Illsrim
and Geerge II. Klrhy, allenlitacmnleted
by the family, bad found Mrs. llaiwii
te have been insane when she eliet Dr.
Gllcknteln, and insane also when she
wiiN examined in the Kaymeml Htreet
JJM

HOLIDAY TRADING

IN LOCAL MARKET

Pressure Against Pennsy With
drawn Curious Movement

in Rapid Transit

The holiday aspect of tratlttip was
quite distinct in the local market. There,
was comparatively llttla business done
In any of the purely local Isstlcs. Trlce
movement wus ragged, but altogether
meaningless with inconsequential net
changes--.

One of the mere encouraging fcattiere
wan the withdrawal of liquidating pre-Mi- re

ngnlnst Pennsylvania Hnilread.
Dealings In that stock dwindled in con-
sequence te Insignificant proportions
and price en small off let buylnjr Im-

proved fractionally te 33.
A curious performance was given or

Philadelphia ltaplil Transit which had
most of the talent guceslns. Shortly
after the opening there was a sale of
u block of 1000 tihercs at 17ai. but the
price quickly dropped te 17 en
offering!) aggregating less than 100
shares'. It probably reprcEcnted BemB

adjustment relating te the income tax
return.

Trading remained flat in the Ameri-
can Stores, with the common falling
bade te SO. Klectrie Sterago Battery
wni up en limited transactions. The
offering of n few shares of General
Asphalt caused that speculative football
te drop 2 points from the previous nale.
Little was done In the U. O. I. issues,
but the preferred surrendered most of
ycitcrday'H gain in yielding te 51. Le-hig- h

Navigation, nfter epenlngnt QSVi,
reacted te (IS en desultory denllngs. The
Philadelphia illectrlc issues remained
unchanged.

Philadelphia Stocks
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$10,000 SILVER SERVICE
STOLEN FROM BARONESS

Gift of King of England Taken Frem
Closed Heme

New Yerk, Dec. 22. A $10,000
silver net-vic- presented te her by n
Kinc of England nnd benrlnc her mono-aru-

waa stolen from the home of the
Uareness J. d'Estrellls at Lens Beach
recently. The Uareness is in France
at present.

As a result of the failure of the Leng
Tieach police te report the rehberv,
District Attorney Chorlee It. Weeks, nt
the reqncfct of Charles II. Henejen, the
fingerprint expert, will call the police
befero him and demand nn explanation.

When the house nt the beach was
closed everything was made becure and
the key was left with the pelico for
their use in the event they had occahlen
te enter the place.

Last week the Uareness' secretary
went te the house te eel tin automobile
ami found this fccreen in the back of the
house broken. Further invu.tleatlnn
revr ulcd that n key wen in the back '

noer. wiicn tne seeretnry went Inte
the house he Haw that the silver Berviee,
consisting of 272 pieces, Including
spoons, forks and knives, had been
taken. He reported te the pelico but
received Mich little satfcifactlen that hu
went te the Dlxtrict Attorney.

Charles II. Hanren was then wnt
down, nnd when he nrrived he found
the police In the place. There was
nothing left by which fingerprints could
be obtained nnd Hainan returned te
MIneela and recommended te his chief
that the pelico of Leng Dearh be sum-
moned before him.

Hansen's Invcstliraflen nreund Leng
Ilcueh. it was aid vesterdnv. flUelnu..,!
that there had been tweuty-011- 0 rob- - I

uerie.s uiere since tlie various houses
were closed lest fall and that net one
of them had been reported te U10
Sheriff or the District Attorney.

PROBE CRANBERRY GRAFT

Price Jumps Frem $3.17 te $33 a
Barrel In Seven Years

Chicago. Dee. 22. (Ily A. P.) Tlie
City Council High Cost Committee will
investigate the "corner' In the cran-
berry market, it was announced tedny,
111 u result of en investigation by
Itussell J. Poole, secretary of the com-
mittee, which disclosed that the price
of the necesary fruit for turkey sauce
had Jumped from $3.17 u barrel in 1014
te $33 a barrel today. The price last
September wns $12 ptr barrel.

Hetail merchants arc paying ns high
as thirty cents n quart nnd standing
nil the lean en snelliwl a a,,,-- .!

ting te Mr. Peole, who says the blame
Is upon the wholesalers in this par-
ticular instance.

Raw Suaar Moderately Active
New Yerk. I)c. 22. The raw eusar mar-ket is moderately active and unchanged wllliyew crop CuUje quoted ul 2,., cost ur.dfreliiit. ana the committee' price ji 21ccoot and frelihj. In addition te the ealraropertovl yroterdai', the local renntre d

23.000 tail new crop Oubaa for Jan-uer- y
ehlpment at 2e. cool and freight

of riw Included B1.00O ban Cubaeeonalmedte the Werner Omar Ittnnlns Cein-pan-

The local refined market la un-counted at Sc. Itse i per itnt fet caih.

Financial Briefs
Th Avrnte price of (hj twenty hcIIte in-

dustrial tpel dee'.IOMl 1.28 vtr eint elr-d-
te 79.02. while lh twirf.y rallresds

.02 ptt tnt te 73.95.

A cemmlttue te rferentnt holders of Olavj.
Una, Cincinnati, ChlcMO, nnq. tit. Leuis i

oteck. who re dltlna with the
offer of the New Tork Centrsl te iehang
Its own oleck hr ter hra for the HI
Fuur preforred. hs bten formeo.

Th Chlle Cojiper Compeny for th thre;
menthn enclfsl UDCttmber 80 ropertocl a
of li.OU0.07O arter dopreeUtlon una nil ethor
ehargoe. In the crroneni1ln poiieil pf
1020 a ourplue of 1870.00S wBm ehpwit. In
Olher worse, Iho buflne vrae ll.B3T.078
poorer than tort ar.

The Amorleon .HutarllennhiB Company
yetterday neld nn loiue of W.oep.OOO ItrtMn-ve- r

0 pr cnt bends teth Nat'enal City
Company and the Chae,Beeurltly Corpora-
tion. Tlie oeeurltles will te oUtreiJ today

y under par, at ft price te yleld from
0 te 0.15 wr cent te maturity.

The rjuantaname Sucar Company for the
u .. a.j fi.A.t. ft.. .MinH. A Rlr
of (918,464 after allewln for,depr)Jatlon
and taxct. Tn' comrareowlth p. aurplua In
the previous rear or ii.muike. eauai ie
10.18 a ohare en the capital ateek.

New Terlc Stock Bxchanse ha
nelle- - Uat the MJf dle HlatM Oil

h propeooil Inerjaes In capital
arteck from $10,000,000 te $30,000,000.

Ixiadlnr of roTtnue frelrht touted lcara Ourlm: the wrjk RV
eonrber 10. cempart'd Wth 747.434 cara dur-t- n

the prevleua wcek. or a reauctlen of
4628. according te rorerts from the rail-toa-

of the United HUtes recelved by the
car nervice dlvltlen of the Amer'carr rtall- -

Dated 1921

that machine
new.

in

covers
te

4041-405- 1

way Aioeetallon. a05.627 cli compared with ihe
week lmt (.- - .n$ 19i0U
uFmu. oerronpondin $.

Bwltzerland in the only
world where the American teS.'Vbolew par. The dollar le quoted !?,ei the Qoneva &eure. The rSL1:'
for the war waa 6f lBc. The htahiw. 1"atter the atmtstlce wee oitneq wiift Uc

The name of Edward B. Jaekaenpeeled for memberahip en tin
Oteck Kxchante.

Cosden A Ce, earned net (n
but .before v'.'r:M4)00. wirfWiVj;nletlnn.

October, 1920

The of Una mtnlmum ,..

rate remalm unchanged at 6 wrctnt.
Cnretalra A Ce. anneune that n s .llrlggs he become aoeociatoa with thrai.

IMnk founded by the Soviet
rinltal aa !2.000.0Ofl.OOn.enn Iv.." -- 'T It
from the resources of t"
prelltii are te be held ae regereeTWlii' ie
go (e anil the remainder.w'nt
Hlate. It w III net tiava rl.st .. .. (hi
butjWlll carry en all ether

combined net
dividends of the, wbeldTOmsSKL'8!
th Oee Cempiny tii ,f
ijvitwi J tiWT"ii Ufjr- WVTI 13711.2911

creaiw of 182.199. or 22.90 cent Vsi '
ed with corresponding ramlh V.T.Wi

s,ucmn-Aninrie- nujar
S?""5' """. f" "'..". BwiTnn'!

preferred dlvtaende le Ill.Bfl rtli.
ii me iiiiisa JB

1V laiaHLB 13)
UAH". SrLt WiMM

Wc liavc prepared some very intertw't-in- g

facts and figures en

NewYork City
showing the real strength back of its
obligations and the attractiveness of the

50-Ye- ar 4cVz Bends
Eremfi from mil Ftdtrtl Imctmt Texts ifrn Ikt Imfmt Tem tj (I

5M Nta Yrtk
Lerd (mvittvtret in Sniafs Bttt tmi

Trrtit m Nrv Ytrk Suit

Price 104M and interest
and Yields of Taxable Bends required te equal

4.269
when held by a resident or non-reside- nt el

New Yerk State.

The National City Company
National City Bank Building, New Yerk

Philadelphia 1421 Chestnut St.
Atlantic City Chalfonte Bleck, 1225 Boardwalk

Ofittt e aer ( Pifry OH m (JaXKal SUm 4 Cmtm.

Alliance Gas & Power Ce.

Gen. Mtge. Sinking Fund Geld Bends
8 Series "A"

January let, Due 1931

Redeemable as m vrhole or in part en any faterwat date
en 30 days' notice on Q baU from callable

date te maturity.

Colonial Trust Company, Philadelphia, Pa. Trustee

COMPANY: The Alliance Gaa & Power Company does
the entire electric Iijht, power nnd gfta business in
the Cities of Alliance Sebring, Ohie.
Total authorized and eutstnnding aeries "A" Bends

$200,000.
LIEN: These general mortgage bend are si lien en th

entire property of the Company, subject te a closed
issue of $351,000 first mortgage bends.

VALUE OF PROPERTY! Messrs. Ferd, Bacen & Davis,
who made a report for us en this property state, te
replace the physical assets as of January 1st, 1921,
would cost a sum in excess of $1,500,000. This is
about three times the totel amount of bends g.

EARNINGSt Fer the four years ended 3tst,
1920, this Company earned its interest charges jap
the average of 3.92 times. Including a full yWSF
interest en the new bends, interest charges were
earned 4.06 times for the year ended December
31st, 1920.

These Bends, Which We Sold at 100 and
Interest Last January, Have Been Called for

Payment as of January 1st, 1922,
at 113.7535

TAi's is one of the Public Utility issues ute handled
thia ytar that iva net previously advertiied

BROOKE, STOKES & CO.
Members Philadelphia Stock Exchange

140 Seuth Fifteenth Street
Philadelphia

734 Fifteenth St. N. W. 102 St Paul St.
Washington Baltimore

yifirHnm

KEEP YOUR
ASSETS LIQUID
Don't build
shop Use your capi-
tal marketing your prod-
uct. Utilize our facilities
for manufacturing. Our
service cverythlnjr
from blue print

Heavy work a specialty.
Let us quote,

NAZEL ENGINEERING WORKS
Manahttarint and Contracting

MACHINISTS
N, 5th St,, Philadelphia

1l
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