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$5,000,000
Twin City Rapid Transit System

Minneapolis Street Railway Company and
The Minneapolis, Lyndale and Minnetonka Railway Company

7% First Mortgage Extended Gold Bonds Due January 15, 1925

Total authorised $5,000,000. Interest payable in New York January 15 and July 15, Coupon bendn in denomination of $1,000. The
imsuing companies agree to pay the United States Normal Federal Income Tas up to 2% if exemption lsnot elalmed by the bondhoMder.

THE FARMERS' LOAN AND TRUST COMPANY NEW]IYORK, TRUSTEE

The Twin City Rapid Transit Company Guarantees Payment of Principal and Interest

The' following information is summarized by Mr. Horace Lowry, President of the Twin City
Rapid Transit Company, from a letter to us:

SECURITY

The bonds are the joint and several obligation of the Minneapolis Street Railway Company and The Minne-
spolis, Lyndale and Minnetonka Railway Company secured by closed first mortgage underlying lien on the
entire property of the companies in the City of Minneapolis, now owned or hereafter acquired, covering
in all 221 miles of track with power houses, equipment and other electric railway property.

PROPERTY VALUE FIVE TIMES BOND ISSUE

An appraisal of the property covered by the first mortgage lien of these bonds, made for the City of Minne-
apolis as of January 1, 1916, placed its fair value at approximately $26,000,000, or over five times the amount
of this first mortgage lien.

AVERAGE NET INCOME 4% TIMES INTEREST

Net income of the Minneapolis Street Railway, available for interest charges on this issue was $1,729,780 for
the year ending December 31, 1920, and averaged over $1,584,000 for the three years to December 31, 1920.
Interest on this issue is only $350,000 per annum.

CASH DIVIDENDS FOR 22 YEARS

The Twin City Rapid Transit Company which guarantees principal and interest of these bonds controls the
electric railways located in the cities of Minneapolis and St. Paul, together with the interurban lines between
the two cities and suburban lines, aggregating in all 470 miles of electric railway track.

The Twin City Rapid Transit Company has regularly paid cash dividends on its preferred stock since issue.
Cash dividends have been paid on its common stock, $22,000,000 now outstanding, for over twenty-two years.

Price 100. To Yield 7%

{Discounted at 795 to January, 15, 1922)

- Interim Receipts of The Farmers' Loan and Trust Company exchangeable
. for Extended Bonds when received

Dillon, Read & Co.

The Information contained in this advertisement has been obtained from sources
which we consider reliable. While not guaranteed, it is accepted by us as accurate.
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$4,500,000
Maricopa County, Arizona

(City of Phoenix)
Highway 6% Bonds

Dated January 18§, 1921

Principal and semi-annual interest, January 15 and July 15 payable at the office of Harrls, Forbes
& Company, New York City, or at the Harris Trust & Savings Bank, Chicago.
Coupon Bonds in denomination of $1,000.

Due senally January 15, 1931 to 1951

Exeampt from all Federal Income Taxes

Eligible te secure Postal Savings Deposits

Maricopa County, with a population, according to the 1920 Census, of 89,570, 1s located in the soutii-
central part of the State and is the most populous county in Arizona, The assessed valuation of the
County is officially reported to be $128,648727 and the total bonded debt, including this issue,
S8.771,636,

Phoenix, the county seat of Maricopa County and the capital of the Stute, is the largest and mos
ymportant city between lLos Angeles, California, and ¥l Paso, Texas. It is the commercial center of
& wide area in the Southwest. and its growth has been steady

We recemmend these bends for Invastment

Maturities

$100,000 due annually January 15, 1931 to 1935 $300,000 due annually January 18, 1046 te 1950
200,000 due annuatly January 18, 1836 te 1945 500,000 due January 18, 1031

Prices to yield 5.20%

Complete circular on request

Harris, Forbes & Co William R. Compton Co

New York Phllulolghln New Yerk

The Northern Trust Co

Chicago

y

EVENING PUBLIC LEDGER—PHILADELPHIA, MONDAY, DECEMBER 19, 1921

Dated December 1, 192])
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$6,000,000

(Total Issue)

Hood Rubber Company

Fifteen-Year 7% Sinking Fund Gold Notes

¢ Hoed, L

Coupon notes in denomination of $1,000 each.

Trea

arer of the

Due December 1, 1936

Not subject to redemaption before December 1st, 1926

THE FIRST NATIONAL BANK OF BOSTON, TRUSTEE

BUSINESS—The Hood Rubber Company owns and operates at LLu-t \Watertown, i
cingle plant in the world for the manufacture of rubber footwear. It also produces autemobiie
tires and various other rubber goods. Its products are distributerd by the Hood Rubber Products
Company, Inc., a subsidiary which has a large sales organization with 24 branches throughout

SECURITY—The notes consutuie the soe junded debt ol tlie Company. 'Lne
that no mortgage (except purchase nmioney mortgages) shall be placed on any substantial part
of the Company's property unless the notes are retired by the mroceeds thereof or are equally
secured under such mortgage. sI'he Indenture further provides that the notes mmay be immediately
matured if the Company's quick assets, as defined, after deducting all indebtedness cther than
the notes, are less than 150%% of the par amount of the notes outstanding.

ASSETS5—The net quick assets ol the Company are estimated «t 511,300,000 aiter g
proceeds of these notes and of an issue of 10,000 shares of common stock sbout to be made
Total net assets, after issuing the comimon stock, but before deducting the notes, will be in

tii=<r notes and of the stock will be used to reduce curren:

EARNINGS—During the five-year period ended December o5l 1920, annual net earnings, before inter-
est on current bank loans and Federal taxes, averaged $1,603,083, which is equivalent to over
324 times the interest requirements ot these notes. This amount has been arrived at after deduct-
ing liberal depreciation and maintenance charges averaging over $1.000,000 for the five years.
Owing to the depressiondn business during the first few months of 1921, the net carnings- were
necessarily affected. Business, however, for the last six months of the vear will be substantialls
the same as last year. and the net earnings are now at a rate equal to the average of the paéz

Price 97% and interest, to yield over 7.25%

Weofder tne adeve vales witen, a° ur@ 17 Jatea and veeived by 4 ernd . .ogect
o tie approval of our coursel, Mesiri. Mc4doo, Cotton & Frankliiz, Neww York
City, and Messrs. Warner, Stackpole & Bradliee, Bo:ton, counse! for the Compar:

Hood Ruober

iving effect to the

Interest payable Juns: 1st und December 1st in Boston, New York and Chicago.

Redeemable #s & whole or in part on December 1st, 1926, at 105 and accrued interest and oi any interest date
thereafter, up to and including December 1st, 1935, at par and a premium of 4% for each full
year by which the date of maturity is anticipated, plus accrued interest.

Sinking Fund. The Company. will retire at least $200,000 par amount of notes by purchase on or before December ist,
1926, or by redemption on said date, ard will similarly retire at least $200,000 additional par amount of
notes on or before each succeeding December lst up to and including December l1t, 19135
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will be sent upon request,

“Bonds Short Term “Notes
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Principal—and Years of Interest

Gift

A $1000, 20-year 6% Bond earns a totai ot $1200 1n
nterestif held untl the $1000 principal becomesdue.
Should the interest te re-invested semi-annually at
6%, the $1000 Bond will grow to $3262 by matunity.

A well secured, income-proaucing Bond s a gift that
brings its bounty on every interest date, renewing
thoughts of the giver as each coupon 1s clipped. To
the growing child it becomes an object lesson in theitt
that cannot be found in school books.

pal, payable at maturity, remains a valuable asset.

The prina-

oA [t of' Beonas wacal for toi purpose

The National City Company

National City Bank Building, New York
Philadelphia, 1421 Chestnut St
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Stocks and Bonds
Reputation and Character

s what the publle think or
Fay ambout 1t, hencs market
values The charmcter of a
Feeurity im what It nctually e
This In brought out by care
ful analys's

I The reputution of u security

It iz well ta be fully In-
formed with respect to thowe
securities row owned or those
about to be purchased

Wea Invite !naquirles of our
ustomers and others, [t ln a
part of our serviee which we
are pleaned to render with-
out obligntion

FRANK F. BELL & CO,

1416-18 5. Penn Sq.
Philadelphin
Natabliahed 18y,
AMemhers
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BIOREN & CO.
BANKERS
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