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Has the real bull rise started?
Should long swi
buy now—or wait for a reaction ?

bson's Reports

Speculative Bulletin, just off the press,
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8% Investment
MERICAN railroads net
thestandard fortheworld,

which 18 ane of the reasons the
shares of the better systems
attract m wide circle of invest-

For the benefit of thoee

int=rested in the carriers, the
December 5th issue of

The “International
Investor”
containe an Id=~al Investment
composed of 5
shares each of the stock of §
leading raillroads.
purchase price isaround $1700
and the annual yield, at cur-
rent dividend rates, is better
t.hnn B per cent.

—

on lml after Jununn 1
ntor.nt on 'Fn'

Viee Pras'dont

‘.D GJ‘N \'\n ELEC T“Il
Fa ‘onvertibie Six Per
-""b S
t to_the provisions

WM. H. MCKEN\IA & Co.

221 S. 15th St
PHILADELPHIA, PA.

llnulnl Gan nul E
19 ihe und-reigned

Convertibie Hlnhln

ne Decembier 1,

®ives notlce lhnl l{ now 1
suam of mlm»m gt l oys

rl.lll. ARTE rn' :

Utah & Northern 5s, 1
Ruberoid Co. 8s, 1936
Cuba R.R.Imp. & Eq.5s, '60
N.Y., Pa. & 0. 415, 1935
Canton-Akron 5s, 1922
Penna. Utilities 6s, 1922
Louis. & Jeff. Bridge 4s, "45
Louis. & Nash., St.L. 3s, '80
Caddo Cent.0.& Ref.6s,’30

UNHAMg

43 Exchange Place, New York

of mnid bondm

tnnd.ar; shoud

d, Slnf [:nr-l ‘ h-u

!h; ‘I’J!‘ﬂ‘l\lllllhllllllllll of Imuu-. ten-
l‘le‘ Ived vnril A1
ny. Jnunun a

'E.ADELI‘HI.\
By J

-1r COMPANY
* A

EA Il\\lt = INSLKAMUE

w THE M

this company for t
for the transacilc !
BN mAy g riy HJT -

Telephones 8Y00-18 Hanover

sockhoiders of
ance Compuny

e I.r.llnll nllu Lif

|..¢ll
the company and.:
nd to elect thr co 3

OPPORTUNITY

F ‘1“ L h ph Ao man .'.1.*

n:‘:ll“". uw THAY

(.'Ol \T\ l“lll}
PHILADELIULA

on -I:muuu IC

ouch olhear businesw us Mmay o
e ting.

» UNITED FIREME \ ~
¥

& annusl r\-.nrstt 3

m l‘nr !rm”lrniwut

Buas na Ay be

THE A\\I Al
of thr Mnn of Pennar!cianig

on Menday. Januar: 14
the office of the co

>

H R\I‘lll\ \|
1

PEE——

"_'"-‘"a‘uinl' ur -.; u\ﬁ?« B

at K
“g o r [y ﬁ mmn win \I -
1921 L
+ rleht to rejeet

?uvtrw lil-'n\'l_..-
work fur u||!T\II-‘

o lk-'r-lnhll' I! u.t

4 "‘"""_'Wiunu & CO,, INC.

pumpud nn In-!'crrnl ‘Nlmk
f ™

:."‘n uurl.ru

pr.fnnt miogkhe

PRALADE L LA - -‘Q,\T‘d-\ﬁ.‘;
BANK

the r..:u:- 14 u
“{N\ AHD Wﬂl’ L f"-nhlnr
l..'l'tl\l"a\.ll NAT]U\AL I!A\u

l]w!lon for Dlru—:urn i

0 Hammm Houss,

. lml\\-«'n the
M. |

ritlon have this
umlorly 11 m End Q) ¥

this
oa

| bwure ul 10 o'clock

BANK OF Huu‘rn ernu A
The Ancusl ‘llutu c tho alncluwlm

:'_.n-

tives unanimously approved of the plen
and agreed to deposit their stock subject
to the working out of the detalls.

GOSSIP OF ,
THE STREET || Anerican Brass Gompany ‘stockhoiders

[ to carry out the detalls conmsting of
| i Charles F. Brooker, Royal Vietor, A.

The year is ending with the finnneinl | 51, Larkin, Harris Whittemore and C.
| Fltuntlon much stronger than when 1021 | 8. Bliss, The entire working organiza-
'hognn. for the country has largely de- | tion of American Brass will bs con-

| flated 't won, | tinued,
ated its Ideas, as well as ita prices THE TRADER.

during the last twelve months,”’ says
MARRYING PARSON QUITS

| William A, Law, president of the Flrst
| National Hank, in the monthly review

Elkton Offlciale Ask for Proof of
the Rev. Mr. Lockerble's Status

of the business and financial outlook
issued by that Institution.
Continuing, Mr. Law says: °‘‘There
has seldom been a motre trylng year,
Hor one B \ ar
o e e e I e avous | Elkton, Md., Dec. 16.—The Rer.
oncerns has been how to keep going. |Daniel F. Lockerbie, the elghty-two-
Constdering the Intensity of the stralu | year-old marrying parson of Klkton, has
nnd the sensational declines In raw ma- | woqued his activities pending his inves-
tigation of his status as a minlster.
Hiate's Attorney Henry A, Warburton
has requested the former Philade!phian
to file hin ordination papers with the
Clerk of the Cecll County Court. Lock-

terinl and in commodity prices, the

wonder s that the country's [ailur-
erbie was firnt ordained In the Presby-
terian Church, In 1876, He withdrew '

record Is not more adverse than it Is,
Tt deflation has brought about extraor-
nary benefite and, slowly but surely,
Iving costs are being reduced and busi-
ness Is Leing re-established upon a safe
basis ngain, The outlook, in many re
pects, s reassuring and, while there
are exceptional problems yet to solve,
\merican business men are readjusting
the!r affalre in a manner which will in-
Jure general recovery later on.''

Merger Talk as Stimulator
Discussing the specialized character
of the market the last few days, a down-
town broker snld yesterday:

“In order to nccount for the sporadle
sutbursts of activity In many long neg- |
veted groups on the Stock Exchange, | ®
nerger stories are being Invented ll‘lll
nursed nlong in the hope of llllfn!‘tnllt
witside Interests.  Enough, at least, to
Kee " the netion from coming to an un-
'n- ¢ end. Hevernl of them are now
oing the rounds, taking in tire and rab-

ber eoncerns, motor makers and copper
companies.  There s no doubt bul that
nany mergers will he necessary, sooner
or Inter, In order 10 preserve some of tht-l
medium-slzed units In the industries
nentioned. ns we!l ns others which 11‘1’£| two years,
it yet been discussed.”

engnge in evangelistic work
he says, ho became affiliated with the
United Bnlntn R*;n!urn. whose head-
quarters is In Chicago When

came to Elkton he msald he was a

Presbytery Investigated his statement,
he rrﬁmrllntﬂi that Church,

Bz;ta 8 Attorney, is counsel for Lock-
erble

GIRL HAD A “WIFE”

Ethe! Kimball,
Duped Girl, Boston Pollce Say

voung woman who,
as “"Jamea W, Hathaway,'' was discov-

sutomabile,

Although !t had been announced that
the change of clothing would be pro-
vided for her, she appeared wenring
a man's he* and overcoat. Her case
was contlnued and she was held In
£1000 for a hearing next Monday.

Police investigation s alleged to

Critieal Credit Period
The next few months will be vnusa-
ally fmportant from the standpolnt of
credit grantors was the opinion ex-
pressed at a recent round-table discus-
<ton of the Philadelphia Credit Men. L. |

J. Lantot, credit maonager, of Walter pave prevea'ed that on November 23,
M. Steppacher & Bro,, sald there {8 poaing as James W. Hathaway, she
no doubt that between now and May 1 goarrled Louise Margarct Aechtler and

there will be a great mopping up, dur-
ing which many of the wenker concerns
vl fall by the wayside,

A. T. Rickards, president of the loeal
association, told the membetrs that the
new  financial statements issued after
the first of the year eannot be analyzed
an i basis similar to that employed in
the past, and that the new conditions

that they had since lived in lodgings
in Allston, Miss Aechtler, according
| to the police, asserted that untll the
arrest she had never suspected her com-
panion was a woman.

Deaths of a Day

miny upeet the generally aceepted two to
one titio Illr.sniri -ru.iit men more | WILLlAM H__GA_RDEN
than cver hefare must know more about

the nor
more :lh
records

Hat Dealer Succumbs In Hospltal
After lllness of Several Weeks
Willlam Morton Garden, whe
mANY yeuars eonducted a hat buslness at
608 Market street, died Wednesday in
received the following | the Jefferson Hnapllnl following an ill-

al stnnding of a eredit risk and
1t its ability as shown by past
and experience,

As to the Rallroads
Hecker & Co.,

esteriday from their New York corre- |ness of five weeks.

mulents, which should, at least, be a Mr. Garden was born near Valley
cnmb of comfart to the patient share- | Forge, December 30, 1844, He was
dders of the railroads. associated with his father, . M, Gar-

‘In view of all the favorable facts den, in the wholesale hat business and
such as resumption of and increases in | was in charge of the loeal branch of the
dividends of many railronds, as well as | New York firm. Mr. Garden retired
muny probubic raflrond consolidations; | from business twenty years ngo, “';‘ wns
the repayment vesterday to the govern- | anmarried and a member of the Unlon
ment by the Northern Pacific of six [eague, the \!eri'nn Golf Club and the
million borrowed u year ago to run Buchr-'!or Barge Club, His funeral will
five veurs nt @ per cont, it appears to. be held Hatorday afternoon from the
ux thut any hold of railroad securi- parlors of Oliver H. Balr Company,
ties 1% very unwlse to part with them with interment in Greenwood Cemetery,

ut prevalling prices, but an the contrary  Brooklyn.

should buy them for n sure but per- MRS jUL'A M HARRIMAN

hapis slow profit.'’
Widow of Frederick Harriman Dies

American Brass- Anaconda Merger

erick C
AI'!ld.’P}'-t‘»h"llldﬂnn. and a daughter,
Mrs, Willlam H. Budd, of Yonkers.

ompany for $150 in cash and
shnres of Anaconda stock ngalnet
shire of Anmericnn Brass Company

Mining ¢
three

Mrs. Pamella MacCaln
Pamella MacUain, widow

period of time will be aliowed for
posit of Amerlean Brass Compuny
the month of January,
! und the offer will be conditional
ipon the deposit within thia tiwe of at
enst 51 per cent of the $15.000,0060 par
vinlue of American Brass Company stock
onteramiing,  There were present at thoe Common Pleas Court No,

mecting representatives directiy or in- Funeral services wil! he conducted |
lireetly of upwards of 40 per cent of  tomorrow at ber home, at 2012 Colum-
the ourstanding stork of the American bia avenue. The burial will be in the
Prase Compuny, and these representa- West Laurel Hill Cemetery,

Mers,
irnbabiy
Pleas Court No. 3 more than twenty-
five vears, died on Wednesday, auml
seventy-seven vears, She was n sister

pequired almost

|enormous In  size,
jeont had a sllver sheen and experta

from the Philadelphin I‘renb{trr: 1“ pronounced hiim the moat benntiful spee.

1llam T. Warburton, father of the | o

Accused of Llrcony.!

Boaton, Dec. 10.—Ethel Kimball, a |
after her arrest|

ered to have masquernded am a man for |

was arralgned yesterday |
charged with httempted larceny of lnI

GENTLEMAN CAT DEAD

Buster Brown, Famous of His Kind,
Reached Age of Twenty-one

m,hml ho| N. 10.—“"‘-

town is in mourning becauss of the
death of Buster Brown |

The weeping and wailing bappen to

be over the death of none other than a
pet cat, eaid to be the oldest in the
world,

Buster Brown dled at the Vic-
tory Farms late Wednesday night and
he will be buried in a beautiful casket
in n garden of roses.

Buster Brown's owner is Mra, Clem-

ent ., Congdon, of Doylestown, The
ent was born in Philadelphia, May 0,

1900, and under the care of his mistress
uncanny intelligence,
He was essentinlly a gentleman, Ha

wonld not eat unless hir food was served

jupon a plate and the plate put upon a
ltable,

Bnater Brown in his prime was

His sleek maltesa

imen of the breed, Age, however,
ntely had tinged his coat with a red-

he dish hue.

Humane mocleties all over the world

Presbyterian, and when the New Castlo hma photographs of Buster Brown

bung in their headquarters,

pew high-school issue has become so
Important here and the need of n mod-
ern high rehool appears to
vitdl interut that the Clvie Association
will have a public meeting In Artisans'
Hall tonight and debate on ‘“‘Resolved,
That Haddonfleld should construct at
once a modern high-school building,
sultable to ita needs, and that the neces-

anﬁmrhed.' g

the debating sides.
ginla Whiteear and William O,
shall
and Mrs, W
Carey, the m-lnl.lw i

a bleyele, arrived at

olden today. Mr. Fairlamb had gone
to Florlda a few weeks ago. He al-|
 ways spent the winter there. Mr, Fair- |

lamb had been postmaster and station
(ﬁ‘m for the Pennsylvania Rallroad at

mevera
will t
on Chester pike.

WILL DEBATE ON SCHOOL

Publlio Meeting In Haddonfleld Wil
Thresh Out Question
Haddonfield, N. 4., Dec. 16, — The

be of such

therefor wshould be

bond issue

on

ir-
Mar-
who will debate the affirmative,
Walter 8. Cox and James T,

Two women and two men will
They are Miss

Body of Joseph Fnlrllmb Arrives
'l’he body of Joseph Fairlamb, wsev-
-three yenrs old, who died Sunday
orida after brin knocked down by
In home in Glen-

lu

olden for forty years, He retired
yenrs ngo. Funernl services
e place tomorrow from his home
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SEA CARRIERS, INC. |
Will Dispatch From PHILADELPHIA |

to LOS ANGELES HARBOR {
SAN FRANCISCO and SEATTLE |

“WILLIAM A. McKENNEY"...
From Phila. & Reading R. R., Pier 24, North Wharves

LAVINO SHIPPING CO., AGENTS

...... December 27

Lombard 5600

for |

Following a meeting yestevday at! at Yonkers Home
.rm- -T','fl_ "'.fr“_i]:.'.";'.':ll,[“:“;":_a'i ':““‘::;:ﬁ:r Mrs. Julia Mellon Harriman, eighty-
‘-I-Iu--l’l-T:'ilI"'1 l.;f][‘l ll‘l" ]lh'rﬂl lehnhmun of three years old, d"“rh".\r of the lnte|
i+ .hb ard .";n' F. Kolly, president of Thomas Mellon, of this elty, anid widow
.\"'h.ﬂll'i'l ('u;-.]mr .\[!nin;; I'.nl!.[-.lﬂ\' and of }r'dﬂrlrl,‘ HIII'T'IIIHI.N. of _'\F.“' ""I'rk‘
Charles F. Brooker, chairman of the dled yesterday in her home, 51 Park
nnrivs =4 AT o O rmar 2, ¥ . i
hour!. Joh 7 ssident of Anerj-  8venue, Yonkers, )
w"“_' |rt[v-1;-,l|~' ”1 ".\-r"T-_,,l:‘.'-.m:p:lml:.n-.-. ”“:1 '_1 Funeral servires will take place at
T.'nl'- I'Ir hewr "-'rl'-l.l Inted under which 2:30 Sundey afternooon, at St, Paul's
thern will he shortly offered to all of Church, North Broadway, Yonkers.
e stockhollers of the Ameriean Irass Her husband, who died about 1805, was
Compuny, the apportunity to dispose of 80 uncle of the Inte E. H. Harriman.
rltf:jlfl~;t|':ir--» tn the Anaconds Copper finnncier. Burviving are o son, Fred.

Harriman, a stock broker, of

l'lf
James Penn MacCain, clerk of Common |

in-law of William J. \lun( nin, clerk ul |
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Modernize Your Factory

Kreolite Wood Blocks are as necessary to the modern factory as
roper light and sanitation.
’ Now is the time to settle your floor problems permanently with
this floor which outlasts the factory,
Let our expert Kreolite Factory Floor Engineers give you the
benefit of their suggestions, without cost or obligation.
Call our Philadelphia Office, Locust 6469,

J NITONIAN

THE JENNISON-WI;IFGHT COMPANY

, Phome Locust 6460
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WEST INDIES

Panama,So. America=<Windward Islands

E I.Ek

7 LF
THE CANADIAN PACIFIC N -;'!q ,.-:7- \ e
offers two ramarkable Cruises de Luxze by the splendid -\ \\ cor. 89th
“EMPRESS OF BRITAIN" \W?
TLIO b dispdatmmes!  Oll-barndagi oo resl et —ehn dore—ongl| \
From New York Jan. 21st and Feb. 21st rexidunce,
Hevana (Cwba), Kingaton (Jamsics), Colon Largeet -
(Pamama), La (.mlyrl l‘ll‘llfld]. Poﬂ of Spain Steamer ‘
and La Brea (Trin town (Barbados),  to the
| Fort de France and St l‘icm M ¢), Char- Troplcs of the It
lotte Amatia (§t. Thomas), San L erio Rica), —_ | |lcon at 8,
Nassau (Hohamas), Hamilton Each Crulse and Harvey |t
netments "ﬂ{ w 27 Days A, M.
tl.t‘t]ﬂ:rmln $u-ilfu. (i'lhin: with 'h'l.'ll ﬂblﬂldﬂikf‘h Fares from
ollet, electr every roam,
nrirnmm:c pool, ":ra:d-h eafen, mchl ::th::ﬂl_ $300.00 dun), amed 4.
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