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CURRENCY INFLATION
and PUBLIC DEBTS

An Historical Sketch

T timely treatise by Epwin R. A. Sericman,
Ph.D., L.L.D., McVickar Professor of Political Econo-
my, Columbia University, has been published by The
Equitable Trust Company of New York, with a prefa-
tory note by President Alvin W, Krech.

It is a volume of unusual interest at this time be-
cause it offers a clear and concise historical background,
enabling bankers, statesmen and business men to better
understand the present economic situation with its per- -
plexing problems of taxation, price fluctuation, currency
instability and the dislocation of foreign exchanges.

~ A limited number of copies are available for distri-

bution upon request.
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NEW YORK BONDS

THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR

How to Invest $1000 to
Bring $70 a Year

"I have $1000 to invest. How can I place it to get 7% interest’
and still be assured of —

Complete safety of principal;
Prompt and sure payment of principal and interest in cash;’
Freedom from red tape, worry and constant watching?”

This is the problem many investors are facing today. They are’
anxious to secure a good interest rate for a long term of years,'
and they want to know just which of the many securities offered
will be the best, most convenient and safest.

A new issue of Straus Bonds now offered at 7% provides the
answer to this question. The soundness of these bonds is
proved by their record of 39 years without a single case of loss.
. They will give you safety, and $70 a year for every $1000 in-
vested; $500 will give you $35 yearly—or you may invest in
any multiple of $100. Write today for our current offerings of
safe 6% and 7% bonds. Ask for
BOOKLET 805-Q

S. W. STRAUS & CO.

INCORPORATED # OFPICES IN FIPTEEN PRINCIPAL CITIES # ESTABLISHED 1883

STOCK EXCHANGE RUILDING, PHILADELPHIA
Telephone, Spruce 5628

EowARD

Philadelphia

1411 Chestnut Street
Mombers New York and Fhiladelphia
Block Exchanges
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We hold sales of stocks
and bonds every Wednes-
day, charging $1.650 en-
trance fee for each item. Our
weekly catalogues and postal
card service reach every mar-
_We take pleasure in
furnishing quotations,
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Improvement Belleved Near, but Ex.
act Time of Upturn Indefinite
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Exempt from all Federal Income Taxes

Tax Exempt in the State of Mississippi

$450,000

Yazoo-Mississippi Delta Levee Dist.

(State of Mississippi)
DIRECT OBLIGATION

4, Serial Bonds

Dated July 1, 1916

Total issue, $1,500,000. Coupon Bonds, $1.000 denomination. Principal and
semi-annual interest, January and Julv lst, payable at the
National Bank of Commerce in New York City,

FINANCIAL STATEMENT
(As officially reported)

Actual Value (e5timated) . pume o v o e smmmee s nsmionn -

ve.- 500,000,000
Assessed Value, 1921.

vs om 115,173,000

A a speis b e

fejugege] .,

. Total Bonded Debt (including this issue). .. . v cieiage 4,299,000
(Bonded Debt less than 373, 7, of Assessed Value)
Population (official estimate). .. .211,900

THE

e

Due serially

1884

1s located immediately
prises an area of 2,370,000 acres of agricultural land. ‘I'he
the entire counties of Coalhioma,
portions of the counties of
agricultural lands included in this District are consilered
i the world.

YAZOO-MISSISSIPPL DELTA LIV DISTRICT. organized in

south of the Uity of Memphis, Tenn., and com-
District embraces
wer, Tunica and Quitman, and
IMTolimes, Yazoo and De Soto. The
among the richest

I‘f'ﬁri:'t'
Tallahatchie,

wunl

. The principal cities and towns 10 the District are Clarksdale,
Yazoo City and Greenwood. The Hlinois Central, the Yazao & Mississippi
Valley and the Southern railroads traverse the [-tvict, furmishing excellent
transportation facilities.

THIESE BONDS constitute a direct abligati of the District, and under

the law authorizing their issuance are pas 1‘1 from
and, in addition, from acreage and privilege taxes. [he re
>trict irom the last two sources have been more than
take care of all requirements without the necessity of levyi
tax. The District has always bLeen prompt in the |
and interest.

Due serially July 1st, 1926 to 1956 inclusive

1936 and subsequent maturities optional
on any interest period after 1936

Price to yield 5.20%
Legality approved by Messrs. Dillon, I'Jmm.f«'m & Clay

William R.®mpton (ompany

Investment Bonds
14 Wall Street, New York

FPhiladelphia Telephone Number
Lombard—g109

St. Louls

Chi
Cincinnati oy

New Orleans

The above information and statistics are not guaraniced but ~have been oblained from sources

which we believe to be accurate,

v direct ad valorem tax,
venues of the Dis-
suthcient each year to
ng an ad valorem
payment of its principal

» Atlorneys, of New York City,




