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ttUilippine
Uevemment

mPM 'c improvement .is- n,,, a ,.... . ,. ,
iy-- r - a un

ExetTIDt from VpH.

tell""-- Income' Taxes
Lr4 and free from Pcnn- -

ania- State Tax.

.Slice te yield about 5',
Circular upon rcquett for rE-13- 7

fe National City Cempam
prhtladtpMi 1481 Chestnut Si.

Atlantic City Chnlfonte Black
W.il: v 1ZM Boardwalk

)V

City of
;',, Winnipeg

Canada

G Bends

Sue 1946

Interest and principal
.. payable in New Yerk.

Price te yield
5.65

' Complete circular en request
for F--4

Harris. Ferbes & Ce
Plna St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Wldener Bldtj.

Telephone Spruce 7040

tfS5 r3KH""w

Spruce 8200

mnvinrrv cmn rirrnTTm

"United States
Government
Securities

SECURITIES DKrAHTMENT

I Commercial Taust

MM

Comply
Member Tederal Beeeree H.ulin

City Hall Square Weit

Pittsburgh, Cincinnati,
Chicago & St. Leuis

R. R.
Gen. Mortgage 5 Bends

Due June 1, 1070

Tax Free in Pennsylvania
Guaranteed principal and
interest by Pcnna. 12. 12.

Price te yield about 5.50

Ellrins, Merris & Ce.
Land Title Bldff., Phila.

ktcmtwri
Nev Yerk fc Phila Echni,cta

Six
Valuable Lists
Fer Handy Reference

Railroad. Induiitlal, FuHk Utility and
Oil Shatea In labu'.JteJ feim hew.
Ini pilcci, dividend). mcIJi. hiyh tince
19Ce, etc An original empiiatiun.

rtnil 1' niit oeoyalK... .'
Jeu u.l 11 rif fm I.!, i

Kardbs &. Burke
1424WalnutSi.,PhiuaeIpa.a

Pheni SpructB46e
NtwVetk RtoeVIrn rittibjitn
Chlcae Bcnen Balnmeie
Dirut rrivawWit i Cenntcnnx All OBce$

fcd7

Slil
I

The Institution
That Cave Philadelphia

' Day & Night
Banking Service

WANKLIN TRVST COMPANY
Main OlTice

- 15th St. Belew Market
Hwmanteun At. Above Chelten A.una lliirkel bi:

Bdawan Ave, ft Mnrkrt 8t.

A ?evvfY Gin Basket
or rruit

ltU9C Gropes from Belgium
tl Kjur ier menu

ttrett itrew CAvtmuf

E SPECIALTIES

Noticeable Slackening of fhc
Rapid Pace in the Gen-

eral Trading

Ner Yerti. Dee. 10. Seme of the
specialties lilt new highs In today's
.took market, but tlie action of the gen-T- il

1M suggested yesterday's pace
has been found altogether toe raulil.
if net toe reckless, for the welfare of
tlie market. 'Ihere was considerable
profit-takin- but tlie market continued
te dlplav the snmc remarkable nbsorp-Mei- l,

and. while it produced an appre-
ciable liariewlnn of price movement,
.here was net the llrst signs of weak-ie- s

te i. discerned.
Call money opened and renewctl Inte

next week lit e per cent, but possible
rrm-- ei lijctrrtin.v per cent

rate acted as a cheek en operation? feri
the long during the morning. I

This nas explainable in the belief that,jesterdny's late Hurry In the cull rate
was an open warning of the power; te
be of their opposition te u continuance '

ei trie rather wild trading which oc-

curred as a result of the concerted
driven against the short interest. An
oilier contributing influence undoubt-
edly was the cautionary advice sent 'it
ny most et the leading commission ,

houses. In plain, everyday English,
mer everybody who did any serious
thinking fUit gencrill agreed' the tiaee
"as becoming altogether toe fat for
oinfert. Tim poeN and the ether spec-illativ- e

combination, however, seem t
have the sdtuatinn te well in hand a
te feel they arc in position tu ignore
the nut Imi signals.

As in the preceding days the trading!
was of a highly professional color audi
continued of the conspicuously

charaeter. It was j,ise
netl.-cnbl- , that most of the individual
(lcm.iistrutieiib had for n basis merger,
talk. In tint, the merger fever is be-

coming verj ceiitiigeniis in market cir-
cles and there Is hardly un.v group wl.ich
ha net been directly or indirectly asse-clnie- d

with tnese reported new ainalga-uinilen- s.

I'evv feature? of interest were pre- -
sentcd at the opening. The general list
dlsplajed little of .vesterdu.v 's unu-u- al

uetivltv. rurelgn oils, especially the
Dutch group, were bcavj. l'an-Amer- l-

can Petroleum also casing. Meuls
reie'terl slightly, the Anaconda -- Ameri-eon

Urass dull evidently having been1
Liethlchetn Steel was the!

nnlv prominent stock te show marked
strength, rising lxs points. Housten
oil California Petroleum. In

il. Sears-Roebuc- Cern I'red-- i
ici- - mid Ov.i Cela were firm te '

stmrig.
Sel.ing pressure later in the morning'

was directed against secondary equip-
ments, notably Lima Locomotive. Kail-wa.- v

Steel Sprms and Preyed Steel Car'
at reactions of l te '2 points.. IliittlvvJn,
Locumefive, Federal Mining and Smelt- - '

nig preferred. American Sugar. Na-- ;
timial Uisi-uit- , United Fruit and West-- m

L'nlen yielded te the same extent.
Prices rallied partly before neon, the
cheaper domestic oil, meter specialties
and tobaccos leading the recovery.
American International. International.
Paper. International Harvester and
Famous Players also were firm.

AMERICAN STORES
SCORED JSEW HIGH

Motive of Remarkable
Spurt in the Stocks Still

a Mystery j

The American Stere Issues continued
the outstanding feature of the local
r.uirk't. Peitli the common and pie- -

fen I'd again broke into new high
ground, in fact, madti new high rec- -

erds. The lemmrm after striking n
iic "top" nt OP-- j surrendered mere
than 'J points te SI1 under profit-takin- g

sales, which was te be epeete(l when
it it realized at the da.v's high quota- - '

tlen the ste.'k showed n ivlcan net gain
of 471i points from the low of the ,enr.
There was an equal urgent demand feri
th first preferred. After touching

it aK reacted te llSVi, but
a ixilnt of the reaction.

There was si 111 nothing of a tangible '

namre te explain the remarkable
in these Issues. It whh

y stated that no consider-
ation had bet 11 given te the various
pioprsltlens locking te capital adjust-
ments, or dividend increases such n '

are beiiiK reported en the street in
connection with the spurt in the stecl:.
In truth, people close te the manage,
express lenplete ignorance of auy cause
which would fffect ouch n remarkabb
movement In the stock.

LOCAL MINING STOCKS
TONOPAK STOCKS
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HURT IN FALL AT SUBWAY
Jehn ! K'-'l- ' I. fifty two .veaic eM.

10011 Nertli Itandelph etrci't. fell down
u lliiflit of supn enry tednv ut the Fif-

teenth street subway utatlen. His head
wm cut and bruised. Physlclana at the

I Hahnemann Hospital my his tkull may
be fractured.

ByBNINe PUBLIC LBD(5t5Ifc-PHir;ADBMJ- QIA:, FBIBAY, DECEMBER 16, m

ftalta
100

11J0
7400

290
.100
400
.103
toe
ft 00
ion
toe

1200
. 3300

700
109
son
toe
toe
J 00
4en
toe

8000
400

2.100

ltoe
(OI

ltOO
100
toe
"51)0

toteo
300
300

2300
1100

100
soe
toe

3000
100
'.'00

' 100
8000

400
toe
200

1400
toe
ae
100
300
300

lien
toe

8000
toe

2100
toe
300
toe
100
toe

21)0
toe
toe
toe
ten
noe

into
toen
1 91)11

soe
2tne

toe
1000

300
91)

1200
1003
1600
1000

300
200
liOO

1400
1(100
300
toe
toe
100

C300
30O
200

2200
100

4000
1000

toe
8000

310
100
200

2600
3309
6400
1800

700
200

1600
14000

100
100
toe
toe

10U0
2100

300
uoe

8300
1S30

toe
2ine
4J00

100
200

31000
200
100

J 0,10
toe
100
toe
000

2 100
1000

100
200
100
400
toe

8000
toe
toe
400
IRt)

tnoe
uoe

000
1300

.110
3100

300
200

2fldU
toe

1300
300

1100
000

fn

NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
,n ' Itlsh

Atr neduetien 4

..AJax Rubber 1814
4 Allied cheui & Dye... 68U
7 Allied Chem & Dye pflfl7'i
4 Allla.ChP.lmr 9X
7 pf .... 90

.- - Am Asrc Chem SOU.. Am AstIe Them pf... 1S
. Am neet Sus;ar Mii
4 Am n She Frtv new. . Sift
7 Am B Shee ir Pf new, 884.. Am Besch Magneto.. . M.. Am Can 3Ji12 Am Car A Fdy 140

.. Am Cettbn Oil 21
Am Cotten Oil pf. ... ft.. Am Chicle ltji

- Am Drue Syndicate. .. 3.. Am Hide & Leather.. Ufa.. Am Hide A Leather pf BtJi
Am Ice

' Am tnternat Cerp..
. Am Linseed
fl Am Locomotive ....

Am Safety Rarer..... Am Sli'p A Cem...... Am Smelt
7 Am Smelt pf

Am Smelt Sec A....
12. Am Snuff

3 Am Steel Foundries.
. . AmSunnr

7 Am Sugar Rcf pf. ...
Am Sumatra

0 Am Tel & Tel
12 Am Tobacco

6 Am Tobacco pf new.
iz Am Tobacco B.

Am Wholcsale
7 Am Woolen . .

74

9li
4V4

47

ltO
!t4V.

117H

8U
128 J,

.. Am Zinc Lead Smlt 1411

.. Am Zlne Lead & 3 pf.. Ann Arber pf 32tt

. Anaconda Cooper .... 4Ji

. Acsete Kealiaallen ... 1

7 Ahse Di-- v Uoeds 77 H
8 Asse Oil ... lOJft
0 Atch Tep & Sante Fa. 90J
5 Atch Tep A S F pf . . 8H.. Atlanta Blr A Allantle Hi
7 Atlantic Coast Line.... At Gulf & I S S.. 34H

. . Atl 4 W I 8 3 pf 2t.. Atlmtlc Pet 2li. Aute Sales Cerp 3Ji
7 Baldwin locemotlve.. 97
7 Baldwin Loce of 104

.. Baltimore A Ohio.... 3i4 Baltimore A Ohie pf . . 2'4.. Batep'las Mining ...
0 Bethlehem Steel 2
7 Bethlehem Steel ".. t
8 Bethlehem Steel 8 pft0U
3 Bethlehem Steel B.... 3TJi.. Boeth Fisheries I5ii
7 British Emp St 1st pf m

.. Brklyn napld Transit B'--i

. . Brklj-- n n T ctfs of dep OH
10 Burns Bres IlMi

Butte Copper A Zinc. 0
.. Butte A Superior Cep.
.. Butterick '2

. Cadde Central O A It. 12 J
l California Packing . .

.. Callfern a Petroleum .
7 California Petrel pf. ..
i Ca Zinc A Lead "s

te Canadian Paclfte ....120T4... Carsen Hill Mlnlne-- . t'l.. Central Leather 31fi
.. Central Leather pf. .. WtJ
.. Cerro-tle-Pasc- e 35?i

fl Chandler Meters SOJi
4 Chesapeake A Ohie... 3H'
.. fhlA Gill (W I 1J
.. Chi ElllWIpf Wi
. . Chi M'lwaultee A St V t094
.. Chi Mil A St P pf 351.,
3 Chi A Northwestern.. 67

.. Chi R I A Pae
0 Chi R I A Pac 6"e pf. 711i
7 fill It I A Tae 7rr pf

.. Cldle Copper 16 '

.. Chlne Copper 2'U
-i Clev Cln Chi & St h pf 74' '

4 Coca-Cel- a l'--

.. Colerado & Southern. U
0 Celum Gas A Elec... 67'i
.. Celum Graphophene. . !i
.. Col Graphophene pf.. 12!'

4 Cemput Tab Records. JSJi
7 Consolidated Cigar pf t

.. Conhelldated Els Ins. tj'4
7 Consolidated Gae .... 03U

.. Consolidated Textllee. 10
C Cern Products Uef . . . 07' 3

2.30 Cosden A Ce 35a
4 Crucible Steel 8',i

.. Cuban-A- Suprar ....

.. Cuban Cane Sugar... '.'a

.. Cuban Cane Sugar pf. 1

4 Davlien Chem cal ... 03 r
! Delaware A Hudsen. . 106?;
rt l"el Lack & Western. 114
7 Deere A Ce pf 62
1 Deme Minns 18 '4
3 Kndlcott-Jehnso- n .... SOU
.. Er.e 10S
.. Krle 1st pf t6U
. Erie 2d pr 10?4
3 Famous Players L.... 77
8 Fameui Players L pf. 94

Federal Mln A Smelt. 12 at
s Federal Mln A Smlt pf 4t

.. Flak Rubber 13

.. Freeport Teiajj 15 t

.. Gasten Wins A Wig.. Y

.. General Asphalt 70
-, General Asphalt pf...!07
h General Electric 14 114
1 General Meters "
0 Gen Meters deb C.. 72

. . Goedrich B F 37 ij
7 c.oedrloh (B F) pf 86

. . Gray Duvla t.l
1 Great Northern pf... 74;,
i Great North Ore ctfs. 31 '4

. . Guantauarr.e Sugar .. os,
r.ulf Stata Steel lb?4
rittblrshaw Cable.. 1H

. Hcnde Mfs Ce 104
. . Hemestako Mining .. U
, Housten Oil 82H

1 Hupp Motorcar !!;
7 Illinois Central 99

. Indian Refining
Indluhema Rcf Vj
Ir.iplrntlen Cen Cep.. 42",

'.. Interb Cen Cerp 12
Int Aerlcul Cerp pf. . . Si'j

7 Int Harvester new... 85
nt Mer Manna 14

'a int Mer Marine pf S!S
tnternat MotertruuH. . U

7 Int Motertruck lt pf Vii
lnternat.ens.1 Nldtel.. 12 ?s

0 Intcmat Nickel pf ... CO

. international Paper .. flH

.. invincible Oil Cerp... 12

. . Island Oil -- U

. . Jenes Bres Tea jtj

PHILADELPHIA STOCK MARKET
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. Kunsae A 8
4 Kelly-Sprlngflt- ld

Kelaey Wheel 68
a Kinneoett Copper ...
. Keysteno T A R 1

8 Kresge S 173
. Lackawanna ... 47
1 T Tlr IttTL
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City
Gulf

Tire i'i
74

Steal
Dilhh.i.

..'Limn TiMmnl vii Dill.. Loswe 14)4
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7 Louisville a NmivIII108I4
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7 Manhattan Elev .... 32
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8 May Dopf Steros let
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3 M'aml Copper 28
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.. Mldvale Steel 28?.. Minn A St Leuis

7 Minn St P A S St Me. 67
. . Me Kansas A Texas.. Hi.. Me Kan A Tex pf.... 3)4

Me Kan A Texas wl. 8J(
. Me Kan A Tes pf wl. 234

. . M Meurl Pacific 17 t
. Missouri Paclfle . . . 40H

Montgomery Ward .. 149,
National Acme 13

.. National Cen A Cable 1)4
6 Nat Enam A Stamp.. 39
. Nat R R of Mex 3d 3ty.. Nv Cen Copper 15'4
5 New Yerk Central... 73

en New Yerk Deck 33
0 New Yerk Deck . . . 53.. New Yerk N HAH.. 1914
2 New Yerk Out A tl
4 N Y Shipbuilding 13)4.. Norfolk A Southern.. 9
7 Norfolk A Western... 9714.. North American ctfs. 434.. Ne American pf ctfs.. 30j
7 Northern Pacific .... 70
5 Neva Scotia S A C... 23V?

. Nunally Ce 114.. Okla Pred Ilef 314
5 Orpheum Circuit .... 13
8 Ot's Elevator 124

Otis Steel BJ4
2 Owens Bottling 27

.. Pacific Deve I Cerp... 3',4

.. Pacific Gas A Elec... 60

.. Pacific Mall 12 14

.. Pncltlc OI 504
6 Pan-Am- Petrel .... 53 94
0 Pan-Am- 11 4014
B Pennsylvania R R. . . . 32- -

.. Penn Seaboard Steel.. 11
60

Pern Marquette
Pere Mnrquette .

. . .

Philadelphia

Plerce-Arie-

Pitts pf
FT AC of . .

Steel

8 Pullman 54
.. Punta Sugar.. 20",

2 Pure Oil 3i8 Railway Steel Spring... Ray Cen Copper 15

4 Reading 72"4
2 Readlnpf 2d pf 44

.. Rem'natten Typewriter 27! j

. . Rem Typewriter 1st 50

.. Republic Iren Steel... Republic Meters 0',4
7 Reb Rols A 1st pf. 48

3.20 Royal Dutch N Y.... 31J4.. St Leuis San Fran... 21
. . St Leu"s San Fran pf. 35U
.. Leuis S W
.. St Leuis Seuthewest pt 32t$
.. Saxen Moter 2)j
.. Seaboard Air Line.... 3
.. Seaboard Air Line pf. 4"4
.. Sears-Roebuc- k 504
.. Sneca Cep Cerp 23'J,
.. Shattuck Cerp 9',i

Shell Transport
.. Oil 234

G Southern Pacific 79",
.. Se Porte Rice Sugar.. S5
.. Southern 19
4 Standard Oil of Calif. 7
5 Standard of J.. IBO'4
7 Stand of N J ..H3

. . Stremberc Curb 33,
7 Studebaker 82N
1 Submarine Beat Cerp. 4)4

.. Superior Cerp.. . 8

. . Cern A F "A" 3

.. Tenn Cep A Clum.... 1'H
3 Texas 48

Texaa G Sul 34'i
.. A Pacific 23',;

1 A Pac C A O.. 3014
0 Tobacco Preductn H
7 Tobacco Products pf. S7'j

. . Tranccen Oil 1 1

10
. . Un'en Tank Car
. . Union Tank Car pf.,,103
. . United Alley Steel 26 ,4

7 United Cigar Stores 103
United Drug

8 United Fruit
. . United Rwy Invest. .

. United Rwy Invea pf
0 United Retail Stored.
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..US tnd Alcohol. ...
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..Us Rubber ..
. U S Smelt A Ret .
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.. Vanadium Cerp 32,i
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. .
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.. Oil Cerp .

. . W .
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7 Wilsen A pf .

8 Weel worth F
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500 Victory '2P. rep. .... 00.70
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2000 Klectric 1st 5n 02:t
.".00") Phila Kleetrie 5i 02'i

13000 Phila IJIeetric O- - lets I00ft3
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In the f.lma I.oremollve Company have been
asked te mvi ai. notion en their holding ''
the Interests vhich rrntly completed the
I'ullman-Haakel- l t Harker merger. The

ie for the purpose et aecurlrnr control
of company and consolidating It vvlth
the Tutlninn Haskell L Barker organisatien
Unit Locomotive would make a valuahle ad-

junct te this concern, aa It would msne It
the only complete railroad equipment ornn-lutle- n

In this country. While It cannt be
iearned at what fllture the option will be
alven It Is undereicied that the prlci
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FOREIGN EXCHANGE
New Yerk. HI. In the

exehanpe market thi- - morning
open IV lower, trnm-- II points off
nJJtU.',r, l)u,nt ,,"11- - Murks were
off 3 points.

Oiiotatlenh were :

Hterling cable- - 4.10. demand 1.10;
lrnne cables 7.S3. cheeks 7.S2: lire

4.53. cheeks 4.52K, ;
H'!. 22. cheeks 30.17": Sw eabhv

10 40. checks 10.37: fiteehhr.ln, cables.
;iA' nirMlnnla ea-bl- s

1,1.50. cheeks 15.15; Cepenhncpn
cables 10 30 10.25; nclglen

AA'r ,ch".'M' f"""1 ''able
14.04; marks .50.

lli- - pieinliim 011 N,.w yerk fmIsIn .Alontreel tlnv was, 8 0 pep cent.lh" i'T''1"1 (n Canadian New Yerkwas 1 per cent.
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DAR SILVER
Bar silver wa Hd hlnher In Londen te.day a,t 3S"d,
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GRAIN MARKET
Chicago. 10.-Wl- ient started

lower December,
uiieliniiseil lower .Ttil,

commission tielllns.
brenk buying

Northwest, which brought about rally.
market bteady strong

demniid cnelce win-- tt

deliveries December
morning. 257,000

hiiNhelH.
fturted higher,

1'oinnusMen heiihe buying,
quieted right mnrket

fceoend rully followed
sjiiiputhy wheat.

Mnrted virtually unchanttcd,
worked higher buying

mi'bieii houses shippers.

COTTON MARKET
Yerk, market

quiet early, cables'
'and outside interest. About
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point lower, which
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Mr. Benjamin Rush, President the Insuraijce
Company North America, says:

of functions of Insurance com-
panies sustain credit distributing

many, losses which would otherwise be
crippling Individual. A proper banking
system insures that money be safely
taken of while do want
it; that It be returned to when
de want during interval be Bafcly
employed benefit of yourself in par-
ticular, community in genera'."

Central National Bank
of Philadelphia

Chestnut Street at Fifth
Capital ?1,000,000 Surplus Undivided Profits Earned

$4,600,000

BROWN BROTHERS & CO

OF
terms issue

A

&
Tenndera
LONDON. 15.

!i

is

Ettablishtd
lOHtTII CHESTNUT STKEKTS
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TRAVELERS LETTERS CREDIT

UNDER Letters
travelers avail themselves

income accruing during absence.

Century Service

BROWN, SHIPLEY COMPANY
Lellibury

BONDS

IYiunicipal
Railroad

Public Utility
Industrial

Harrison, Smith Co.
INVESTMENT SECURITIES

SOUTH 5TH STREET
PHILADELPHIA
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We Own and Offer

Eastern Steel
1st 5s, 1931

Tax exempt In Teena.
Nermal Vederal Income Tax
free at 11 prlre. te (rive entrant
Meld of tV)'i anil te mnturltj-
II.CS?,

W1NM BaMM, PHILADXITHIA

A4."4rJ0W72ec- -r .
rwyax cuxAarrx. mj.

Vjfl A BkaWV I I k I RMBhIM

Canadian Bends

m

Municipal & Previncial1

We have an attractive list
of Canadian Bends yield-
ing from 5.60 te 6.20.
These bends, payable in
U. S. funds, are direct oblig-gatie-

of some of the rich-
est cities and most prosper-
ous provinces of Canada.

Their liberal yield, freedom
from fluctuation due te ex-

change rates, and geed
markets in this country,
make them attractive te
conservative investors.

Fer further information,
ask for our List Ne. E-6-

Hemphill, Noyes C& Ce.
Nambtr ATeir Yerk Stock Etchentn

Franklin Bk. Bide., Philadelphia
New Yerk Bc-.io- Gcxanten

Buffalo Albany Gyrue Beltimera

BONDS
Blodget & Ce.
Keal bitate lrust bldj., iila,

Certilied Public Acceunlanta
Drexel Buflding, PbUndelphia

( 'm

1 1

Doaten

Offlee for Travelers123 Pall Mell. LONDON. MIV.

Special Service
in

Ohie Securities

ne

Members
New Yerk Bosten

Cleveland
Detroit Chicago

Stock Exchanges
N. Y. Cotten Exchange
Chicago Beard of Trade

Extensive Private Wire
System

OTIS & CO.
Cleveland

New Yerk, Bosten, Detroit,
Cincinnati, Columbus, Teledo,
Akren, Youngstown, Dayton.

Denver, Colerado Springs

Tax-Fre- e

vs.

Taxable Bends

Fundamental changes
affecting security
holders under the new
revenue act are ex-

plained in our Book-

let Ne. 7348 sent on
request.

Bonbright & Company
437 Chestnut Street

Philadelphia
New Yerk Chicane
llosten Detroit

December .1021

Investors
Pocket Manual

centalna late.it etetlstlcal In
formation, also high and low
price, for aevetal years, enall
Iwuaallatedentha New Verk
Chicago, Philadelphia, Oeetbn

nd Plttabureh Stock E
chnneee, New Yirii Curb

t.d ether leading eschsncnthroughout thsUr.ltad States
Ceiy km fflEh en ikhI

Mi lur k

'Always iriihart Obligation"
SS-RUSKAY- & CO.

eiSTARUSHtD W7I
Mtrsbera Cenjelidalad f lock fctch of N v

1303 WALNUT ST. PIIILAOSUPHIAJ'A.
Ofen te.uai 710O

Hies PiMtwauN Resnn BuMrseOllct Private Wt Sytf".

UUMdi,ljdl,lll,iliil,ii,il,,tl , SI

Harriiburg L. H. & P. 5s 1924

.Detroit United 7s 1923

Central Pacific S. JL. 4 1954

P. C. C. & St. L. 4j 1945

Arthur C. Richards & Ce.

'male Vefepiene Ie .Vein I'fJ,
Drexel Building

Hell, lam, 70.1i Kesstene, Meln 4!H
iriniiviii!rnin'"i'!i mim'iihiii'jiii mmi w ' r l1

Walter J. Schmidt
& Ce.

Investments
New Yerk . , PhllaiMP1'

; . ,?,- 5r2" - J
f JK n


