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GFIAIN MAHKET
Chicago, Dwos, 106, Wheat
“so lower for December, 'y off for Mey

mwd unehanged ta Yee lower for July,

with some commission heuse selling. On
Lreak there waw buving br the
Northwest, which brought about a rally,
The cush murket was steady to strong

gondl demand for enolee red win-
eliveries on  December con-
here  thi=  moruning, 257,000

the

with a
fors
tracts
‘.u."-hi I,

Corn stavted Yge to % higher,
vomnmission  house  buying, but  trade
gquieted down right away and mnrket
eweedl off, N wecond ru'li_\' followwd in
vmipethy with wheat,

Onts  started  virtually  unchanged,
then worked higher on buying by cowm-
miissien houses and shippers.

with

COTTON MARKET

New York, Dec, 16, —The market wus
qulet early, In ling with slow cubles
andd o luek af outside fnrerest,  About
the only fentures at the start were
Sulithern, Wall Steeot and loesl offey-
ings and o litele New Orleans buying.
Flest ypoices wore 1 pobnt higher o 1
point lower, safter which the lise held
stendy nt about yesterdny's clove,
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NEW YORK COFFEE MARKET

New York, Dee, 16.-<The poor show -
ing of the Rilo term market held the
demand  for countracts bepe In ¢lhieel
thi= mornng, trediig n the nesr
mionthe  being  oeglected, eall  prices
showing an advanve of one polut, with
enles of May. July and Reptomber,
The Brazil muarkets wre wmoving very
irrogularly and with wide Huctnations
and this las slowed up local rade
considerably.

The market was eeapty of selling pres-
witpe At N illll":‘ amd, on wrdeon ol
i, prices were slovle wark b0
lagher levels, N cable from Noajtos to
wl e sabd thon swesthey vontin-
unfavarnhle Uy 1t the
Phiere Doy = v no eontradie tiony
billish eron wdvlves pecelved lierp dips
Ing the pusy fraw wanhs
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the many,

system
taken care of

Mr. Benjamin Rush, President of the Insurance
Company of North America, says:
“It is one of the functions of the insurance con-
nanies to sustain credit by distributing amony
losses which would otherwise be
rripplins to the individual.
nsures that your money will be safeiy
for you while vou do not want
it; that it will be returned to
do want it, and during the interva
employed for the benefit of yoursell in par.
ticular, and the community in general.”

Central National Bank

of Philadelphia

Chestnut Street at Fifth

Capital $1,000,000 Surplus and Undivided Profits Earned
§4,600,000

A proper banking

fon when you
will be safely
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"BROWN BROTHERS & CO.

Eatablished 1818
FOURTH & CHESTNUT NTKEETS
PHILADELPHIA

Doston

l'ar.mltn Cou Lothbury
LONDON r}

TRAVELERS LETTERS OF CREDIT

NDER the terms of issue of our Letters of
Credit travelers can avail themaselves of
income accruing during absence.

A Century of Service

' BROWN, SHIPLEY & COMPANY

Mee for T
123 Pall Ml munos’.""ﬂ".‘

——
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Municipal
Ralilroad
Public Utility
Industrial

HARRISON, SMITH & Co,
INVESTMENT SECURITIES
121 SOUTH 5TH STREET
PHILADELPHIA

LOMBARD 6100

started |

or.y

We Own and Offer

Eastern Steel
1st 5s, 1931

Tax exempt In Peona, -

\omul Federnl Income Tax

‘w nurin to give currsny
a.€

1% and te maturity
Winania Bund, PHILABILINIA

Canadian Bonds

Municipal & Provincial

We have an attractive list
of Canadian Bonds yield-
ing from 5609 to 6.20%%.
These bonds, payable in
U, 8. funds, are direct oblig-
gations of some of the rich-
est cities and most prosper-
ous provinces of Canada,

Their liberal yield, freedom
from fuctuation due to ex-
change rates, and good
markets in  this country,
malke them attractive to
conservative investors.

For further information.
ask for our List No. E.65,

Hemphill, Noyes (&, Co.

Masmbers New Yark Stoci Exchanga

Franklin Bk. Bldg., Philadelphia
New York Boston
Buffulo Byracuse

Beranton

Albany Haltimore

—BONDS—
Blodget & Co.

Rnl t.imu lnul bidg., Poula. !
i

WIEGIER ROGREYa G

Certilied Public Accouniaats
Building, Philadelphia '

Drexel

Special Service
. in
Ohio Securities

Members

New York
Cleveland |
Detroit. Chicago
Stock Exchanges |
N. Y. Cotton Exchange |
Chicago Board of Trade ‘
|

Boston

Fatensive Private Wire
System

OTIS & CO.

Cleveland
York, Boston, Detroit,
Clncinnltl. Columbus, Toledo,
Akron, \ounratown Dayton,
Denver, Colorado Springe

Tax-Free

vs.

Taxable Bonds

Fundamental changes
affecting security
holders under the new
revenue act are ex-
plained in our Book-
let No. 7348 sent on
request.

Bonbright & Company
437 Chestnut Street

Philadelphia
New York
Bostan

Chicaxs
Detralt

Decembor 19321

w Investors
Pock
ocket Manual

containe lstest statisticnl in
farmation, also high and law
pricesfor severn! yoars, onall
{wunslistedonthe NawYork
Chicago,Philladalphis, Boston
and Pitvaburgh Stock Es
nrmngnl MNew Yorse Curh
#id other leading excl nnges
throughouttheUsited £ 1ates
Copy semt FAEL an request

“dlways Withoo 1 Obligation”
S:S-Ruskay & Co.

l_:fll".l‘."ﬂlﬂ 187}
Members Comnoodated Stnck Eweh of b

1503 WALNUT ST, HIILAD‘LPHD\-"-
Prgne Louw 77

Mew Youm Pirrspumis Bosros Iﬂﬁ_w
Divect Privare wir Jysiewm

HlarmLurg L. H. & P, 5s

Detroit United 75

Central Pacific 8. L. 4s
P.C.C.&St. L.4s, . ...
Arthur C. Richards & Co.

Vel

te Telephnie la New

Drexel Building
Hetl, T om. 008 Kevnlone,
L Pt cuind st T LRI Ml el R Ll L G R
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” Walter J. Schmidt
|

& Co.
Investments
New York Philadelphia




