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GUARDING THE INDIVIDUAL
CUSTOMERS' ACCOUNTS AT
THE CORN EXCHANGE

CORN EXCHANGE NATIONAL BANK

Chestnut St. at Second
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Our modern system of bank administra-
tion provides two separate forces of book-
keepers. One at day that posts on card
ledgers and a second force that comes at
night, handling the work in a separate
department, posting from original checks
—deposit slips, etc., on statements that are
mailed monthly to our customers.

These statements are compared each
day with the ledger cards, so all transac-
tions are thus double checked.

Such systems may be of interest to only
a few, but they give some general idea of
the careful work at the

Philadelphia

A R i a

It provides:

L /
“. .. A tremendous and
genuine service”

What great economic needs does the |

| PHILADELPHIA 'S
HISTORIC

IRUST COMPANY

New York Curb Market meet? i

—A markert tor securities of such industrial,
metal, oil, public ut}ity or other cor-
porations as are eligible for listing under
the strict requirements of the Exchange.

— A temporary market for*the preliminary
issuc of securities of well-known, estab-
lished companies which are being re-

invites vou
o become one ot

DEPOSITORS

=

The Pennsylvania Company
Far Imurances on Lives and
Granting Annusties
Trust and Safe Deposit Company

BROAD STREET OFFICE
Chestnut and Juniper Streets

517 Chestnut Street, Philadelphia

]
organized or are issuing additional stock. | CHARTERED
- ‘ 2 3 : | 181 2
—A market for issues in the formative N
| period of their corporate existence.
L Antl Jones & Baker, nearly 40, ot whose rnew S pan coiveted 1
- _ - -y = e offer a Selecte st of
. ciistomers are Il‘ltl’OJIUCCIJ h} ou.f customers, are ': Mul’licl'paf, Railroad and
one of the leading factors in this great marker. ! Corporation Bonds
‘ _ o T'o Dealers we can offer blochs
I'hey have developed service facilities which make 4 of !nvhcl'tm.n! Bonds on
1 1 L o r 2 e { wholesale terms
them the n..;tural injormation htmh.azm'im.\ for the ‘ We are prepared to purchase
stocks traded on the New York Curb Marker. | sound issuen of Corporation
! Bonds which have an
An interesting booklet on uubh::::;;c:ord of
this market and its develop- L
; ment will be sent on requiest STROUD & CO
i -
l‘h\lii;hlphp;. I:_lﬂh:e i 1429 Walnut St., Philadelphia
idener Building . - 43 Exchange Place, New York
Telephones J()NES & B.AI\LR . Corresapondeni OfAcea
| We Locus 4Tt g \ae York Cuvh Market ' 24 Milk Street, Boaston
] Mastone - Race "l lemoms i~ewdoreiinh Markel 211 Colorado Bldg..Washingt'n
Direct Private Wires ‘ ‘
| B i g e Yokt o Beson Phoiadeinba
|} ‘,':Lt‘:“"::‘;: m;':. I auliggn II-rr:-l' Balt.mare Liereana ! |
! Telephone : St Paul 84 l Rio de Janeiro Tram, Lt. & Pr. &,
' é i 1935
[t cosenios e s e e e i ertremas bl Cedar Rapids Miy. & Pr. 55, 1953

Laurentide Pr., Ltd., 1st s, 1946

| Straus Bonds
to Net 7%

AN exceptional oppor.
tunity is offered investors
innewissuesof firstmort- |
8age bonds, surrounded
byallthesafeguardsofthe
Straus Plan, and backed |
bslr our record of 39 years
without loss to any inves- 1
tor, to net full 7%.

G_Dur list of current offer- |
Ings sent on request, de-
scribes safe Straus Bonds

o net 6 and 7%. Write
today and ask for N

BOOKLET 737-Q .
D.W.STRAUS & CO.
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FRiANLIAUKD 1NN I

Stock Exchange Bldg., Phila,

"'.r.r'n.l.l."r SEaver 3028

39 years withour loss
to any investor \

Electrical Devel. Co. 1st 58, 1933
Manitoba Pr., Lid., 1st 7s, 1941

Dominion Coal Co. 1st 58, 1840

Inquiries solicited in Canadiun
Government, Provinecial, Publie
Utilities and Industrial Securi-
ties

Samuel McCreery & Co.

Wenibers Plitle, Stack Evcohon e

Franklin Bank Building

December
Bond List

We have just prepared
a list giving particulars
of a number of Cana-

dian  Provineial and
Municipal Bonds now
obtainable at prices 1o Spruce N Race
yield 7391 McGLINN & Co. 5103

Members N, V.o Slock f'.',(l'f'.u.{“.

Widener Bldg., Philadelphia

5.50‘ « to 7' ‘

All these issues have United Gas Improvement, 8/ Notes 1923
principal and interest American lce R. E 6's 1942
payable in New York. Charcosl lron Co. 8% 1931

Phila. Electric 6" Notes 1922

The prices quoted are
for payment in Ameri-
can funds.

Wdle for

Lawrence E. Brown & Co. -

CERTIFIED PUBLIC ACCOUNTANTS
1660 REAL ESTATE TRUST BLDG,

y

culas TI-14

-
Co.
‘New York

Winulpe
Wontrea

Wood, Gundy &
14 Wall Streef,

Tarenta
Landon,

Jovveuige v dhid suwjwes Wi abivun wnd
pariperablpy sccounts and prepars lucomse
Faz Heturns, ¢
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A.D.CONVERSE & CO.

A
Commercial Trust Bldg.. Phila,
Vark Wailtlmore
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C. S. PATTON & T)._'r

Konds and storks hought anid sold

e Mevihars Phils, Mieck Pirhonve |
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SIP OF
THE STREET

What many are plensed to eall n
“eold water banquet,’’ it appears, was
given n few nights ngo nt one of toe
prominent olubg by the head of a big
businers  concern.  According to (he
story, burlness associntes of the concern

while gathered aronud the festivee board, | Canadian ¥ 7s

one nfter another euloglzed the firin
| for thelr remarkably sucoounful bukiness
| career, and in glowing terms, as every
' grateful guest should do, told of thelr
grent esteern and affectlon business wise
and soclally for the Lend of the enter-
prisge. The host in response 1o thelr
unstinted praive safil Le was highly
flutterad by such complimentary re-
marks, that it made him feel he had not
lived in vain, neither had his business
¢fforts been in vain. Tle told them
e was proud of such staunch friend-
ship and confidence and then 1n cone
clusion said:

“Gentlemen., 1 will now tell rou the
reason you are brought together here
tonight and why this dinner was given
Yon are our principal creditors, con-
ditions over which we positively had no

control ; make it compulsory for us Yo

you

come to vou tonight and reques
He

grant usa three vears' extension. '
then proceeded to make a ¢lenn breas
of the affairs of the company, conceal-
ing not the slightest detail.  While the

totally unexpected announcement of the | Cliy Hora's 8.

financia! distress of the concern was ke
throwing a bucket of cold water over
the nssemblage, the frankness of the

statements won the day. and before the |

little party broke up the majority of the
Inrgest ereditora hnd signed papers mak-
ing the rvequested extensien o wxealed
ansument.
Alleged V. R, T, Pool
Street gossip hag it that the alleged

recontly formed pool In P, R, T. is| 10
failure of |

greatly disgruntlefl in the
the carefully worked out campaign to
carry throngh., Tt is understood they
ran against an unlooked-for snag n

fortnight age when the stock was ralsed |

"nbove 10, in liberal offerings of the
stock by brokers who are wupposed to
| met directly or indirectly for certnin
banking interests, Thix source of sup-
ply was either overlooked or was not
taken into consideration. The pool, it
is stated, jman
|1rnximlrnfy 40,0000 sharea of stock cov-
ering o long perisd between 14 and 16
n share. [t was belleved this had prac-
tieully oleaned up all the floating sup-
ply of stock, and it was figured the qu
tation con’d safely he carried to
| without danger of releasing any consid-
erable amount of stock.

To make the situation more discon-
certing. members of the pool have been
unable to ascertnin the {dentity of the

I
n-

sellers or the real source of the sup-'©

ply, aa it was known the personal hold-
Iinge of the banking imtereits were
liquidated when the stock was solling
nt much higher fignres, In all events,
it hax meant n pastponement of further
pool demonstrations, and in the menn-

time come of the tail-enders have heen | Denmarl on

Tetting go. nndd the =tock yesterdny was
over 2 points under the recent top.
Note Supply Kunning Short
there hns heey
short-term
nf

For some time past,
n disposition to purchase
securities, particnlnely on the part
institutions, insurance companies, efe.,
amd ot tmes there have not been enougin
of thix cluss of jssnes o go nround,
Prices have odvanced sharple and the
mnnner in which the gains hinve Leen
wnintuined  has been the  subject  of
favoruble comment In the teade. There
has been both an abzence of pressure
and n demand for notes which in it
entirety haw brought about considerable
boyyancy in the teade. This hos applisd
not only to certain Isues or groups of
notes hut has  been quite
throughout the entire list,

With the easier money rate
there naturally has developisd o better
demund  for  short-term paper  than
conld lhave been pxpected or hopedd 1on
during the last yenr or so when hoth
vl ond time funds held ot unusoulls
high interest putes. Iecently there lins
been n more urgent demand for aecept -
nnee Lills, with the vesult thar the di<-
count rate hnas been brovght down Drom
nrountd 6 per cent to 4@ 44 per cont.

There have bheen rgmblings o the
for soveral dnys past that the Fed
Reserve discount rate will aguin be re-
dueed within 8 weelk or w0 wid this
turn will mean a further vevision
riutes for neeeptones bills
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I'vaffic Movemenil Spotiy

Keports of officials of eallroaus op-
srating enst from Chicago ard St Louds
Indicute 4 spotty teaffic <deuntion.  In
the case of general merchumlise, offi-
ciuls generally report fruffic keeping up
woll, compured with w vear ngo. O the
other hand, tounage vonl i« muel
smnller,  with  the  compurison  still
aguinst u period of dullness o vear ago,
The compnratively saall ronuege of coal
Leeps down the gros< tonnage of most
rouads below the level of the =une period
of 1620,

Sreel tonnage comparing faivly well
with lust year unid nlso shows gome im-
provement the past few weeks, but s
still fur below normn!, affecting  the
Erosy tonnage figuves in the spme way
as coul. There ix no luek of equip-
ment for nny Lind of teatfie,
liouse products wre belng  <hipped in
about the novmal volume, but may be
lept down by the <trike situntion, With
the cloepd navigition on the Lakes, theye
I ko evidence of an inceeassl sxport
ruil movemvnt of corn

Nucking-

Foreign Credifs
Wilter Caaheell, preslden t b
Narthern Centinl T oy, in
the cuarrent dssue of the “Northern Cen -
tenl Advocate,” (ssaed By that institg

il
=t

tion pud devored to the business fnter. |

eats of North Philuilelphin, suys:
“Frogen Ceedlts"" oand  CLigubdins

e sotewhint ynusual tecis o the mbnd !

of the Inyman, They are words however,

whileh wean mueh v the bankey, Phe
alildity of o bk to lguidite jle ga-
sty without loss or delay Is of prine
tmportance, wind  during the reonblons
Yoeuts 'rll'-l sl l'-ulnh«:- linve .nrul.',-

ubly given more thought te what thes
worls represenl thun tu any vihiey one
fuctor entering  into  their  Dusiiness,
When the wenther I8 axteemely cold aned
|EI-II;."" are by fl'('l!‘ll‘ nutare  dies
not muve very freely, bur when =pring
comes amd  the earth softeps, pll 1l
tiugles with activity. Apply the simtlie
to banking and Y becomns

| Very i -
nressive,
Foreignuers Seel Crude O
Boaish, Duateh tnd Freenoh oil wien
uve approwched severnl of the lurges

independent ol producers recently seek
ing large gquantities of ermde wil,  Oyge
vormny wins asked to take an oopder ta
deliver LARKLARK) bavrels of erade at gn

atiraciiyw price, Wt as it is steierls g
producing  company,  withoun  woesn
fransportution  fucilities itovould ot
il sl of the busine-

This unusunl situation tuken by

the wil trmde to menn that sotne foreien
retiners nrve short of crwle ofl h‘.i[l!lr\;
Very letle vende oll bs exported from
this countey for use in foreign lants
Awerican compunies I the sxport oil
business wre lirge vetiners who well re-
fined produovts atromd.  Forelgn vefin-
erics wre  usandly  supplivd  with criile
from fieldw such as Mexico. Duteh Fast
Indies. Persiu, Itussla. Rumania gl
other countries, Heveops| of ()« leading
f-'_||:|n[n‘q'lll countrivs Dy ¢+ il thele Mex
tean production considerghly reduced by
wilt-water fut on.  'reduction in the
Duteh East Jodies is also on the de.
cling, due to virtual stoppage of new
work on the Roval Dhteh inferest< be-
cause of ulleged excessive taxes,
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