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GUARDING THE INDIVIDUAL
CUSTOMERS' ACCOUNTS AT
THE CORN EXCHANGE

Our modern system administra-
tion provides two book-
keepers. One at day that on card
ledgers and second force that comes at
night, handling the work separate
department, posting checks

-- deposit slips, etc., en statements that are
mailed to customers.

These statements compared each
day the ledger cards, so transac-
tions are thus double

Such systems may be of interest te only
but they, give some general idea

the careful at the

Corn Exchange National Bank
Chestnut Second Philadelphia

igimj imiiiiiii7

A tremendous
genuine service'
great economic does the

Yerk Curb Market meet?

It provides

market securities of such industrial,
metal, public utility cor-

porations eligible listing under
requirements of Exchange.

temporary market fer'thc preliminary
of securities of well-know- n, estab-

lished companies which being re-

organized issuing additional stock.

market formative
period of their corporate existence.

And Jenes Baker, nearly of whose

cmtemeis introduced customers,

one of leading factors market.

They have developed service facilities which
natural" headquarters" the

tocks traded New Market.

interesting
market develop-

ment request

Baltimore

c;yaaRasfear-fte-

exceptional
tunity offered investors

mert-Gag- e

bends, surrounded
byallthesafeguardsefthe

Plan, backed
record
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tor,

9ur current effer-ng- s

request, de-scrib- es
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Write

today

BOOKLET
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What needs
New
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Jenes & Baker
Membtrt XewYerk Cuib hiarke

Direct Private Wire"
SU Boiten rbniie'.ph.i

utuivcfl Drtreit lilt. Cleveland

December
Bend List

We have just prepared
list giving1 particulars

of number of Cana-
dian Provincial and
Municipal Bends new
obtainable prices te
yield

5.5(FC
All these
principal

te
issues have

interest
payable in New Yerk.
The prices quoted are
for payment in Ameri-
can funds.

llVWe Ciicxilai 'IP-- 1

Weed,1 Gundy & Ce.
14 Street,
Terento

Knr.

V

and

1nc(irt)er&tel
Wall New Yerk

Winnipeg;
Montreal
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PHILADELPHIA'S' HISTORIC
IHL'ST COMPANY

invites you
ti become one of its

DEPOSITORS

The Pennsylvania Company
Ver Insurances en Lilts and

Granting Annuities

Trtlst and Safe Deposit Company
BROAD STREET OFFICE
Chestnut and Juniper Street

51 "Chestnut Street, Philadelphia

Chartered
1 a i e' " -

N J&

We offer a Selected list of
Municipal, Railroad and

Corporation Bends
re Dealers We can offer block

of Investment Bends en
wholesale terms

We are prepared to purchase
teund issues of Corporation

Bends which have an
established record of

earnings

STROUD & CO.
14KD Walnut St., Philadelphia
43 Exchange Place, New Yerk

Correspondent Offices
24 Milk Street, Bosten
211 Colerado BldR.,Waihinjrt'n

Hie dc Janeiro Tram. Lt. & l'r. 58,
1935

Cedar Rapids Mlr. & Pr. ."is, 193U
Laurentide Fr.. Ltd., 1st Ss, 194G
Electrical Devel. Ce. 1st 3s, 193:1
Manitoba Pr., Ltd., 1st 7s, 1041
Dominion Ceal Ce. l.st eh, 1940
Inquiries solicited in Canadian

Government. Provincial, Public:
Utilities und Industrial Securi-
ties

Samuel McCreery & Ce.
Membei.1 Phila Stock Kxciiantii:

Franklin Hani; HulIditiK

s- $- McGLINN & CO. S- R-

Member .. 1". Stock Exchange

Widener Bldg., PhiUdelphin
United Gil Improvement, 8' , Netei 1923
Amtricsn Ice It. E. . . 6' 1942
Charcoal Iren Ce. 8', 1931
Phils. Electric . 6rr Netti 1922

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS

18B0 ItKAI, EblATE I'Bt'HT ULIXI.
lnti.kiUe. aiM .uju.. wuiiiuialiuii und
partnership ccouets anil ureuste lucems
is 1 Ilsturns. 4

c. s. PA'rreN & co.
1U 4 CIIKVTNUT NTH.

BANKERS
Successors In

SAILKR STEVKNRO.S
llnnils iind stnrlis heuclit nnil selilMeml.r l'lit. Steele Vteh'mse

GOSSIP OF
THE STREET

Wlint many nrc plcnhcd te call n
"cold wntcr banquet," It appear, was
ulvcn n few1 nlfrlitu nge at one of the
prominent clubs by tbe bend of a big
bUNincHS concern. According te the
n(ery, btiHlncSN nKseclnlcs of the concern
while gathered nreuml the festive beard,
eno after another eulogized Ihe firm
for their rcmnrknbly niiccchsuiI buslncb!"
eareer, nnd in flowing terms, as every
grateful guest should de, told of their
great esteem nnd affection business wie
nnd socially for the head of 11,0 enter-
prise. The Jiest in (rcsienM! te .their
unstinted prnise said he with highly
fluttered by such complimentary re
nnrks, that it made him feel he had net

lived In vain, neither bnd his buslnc:
efforts been In vain. He fold them
lie was proud of such Staunch friend- -
ship and confidence and then In con-

clusion suid :

"Gentlemen, 1 will new tell you the
reason you nrc brought together here
tonight and why this dinner wnw given.
Yeu are our principal creditors, con-

ditions ever which we positively had no
control ; make it compulsory for us te
come te you tonight nnd requesl you
grant us a three years' extension." He
then proceeded te make a clean breast
of the affairs 'of the company, conceal-
ing net the slightest dctnil. While the
totally unexpected announcement of the
financial distress of the concern wnH lllte
throwing a bucket of cold water ever
the assemblage, the frankness of the
statements wen the dny, and before the
little party broke up the majority of the
largest creditors, had signid papers nink- -

Ing the requested extension n scaled
'

desument.

Alleged V. It. T. Poel
Street gossip has it that the alleged

recently formed peel in P. U. T. is
grently disgruntled in the failure of
the carefully worked out campaign te
curry rhreugh. It is understood they
ran against an unlooked-fo- r snug a
fortnight age when the stock was rahed

' above 10, in liberal offerings of the
stock by brokers who nre supposed te
act directly or indirectly for certain
banking interests. This source of sup-- 1

ply was either overlooked or wus net
taken into consideration. The peel, it
is stated, . managed te accumulate ap-- I

proximately 10,000 shnres of stock cev-- I
erlng a long period between 14 and 10
n share. It was believed this had prac-- !
ticully cleaned up all the floating sup-
ply of stock, und it was figured the quo-
tation ceuM safely be carried te 2."
without danger of releasing uny consul- -
erablc amount of stock.

Te make the situation mere discen- -
certing, members of the peel have been
unable te ascertain the Identity of the
sellers or the real source of the sup
ply, as It wits known the personal held- - j

lugs of the banking interests were
liquidated when the stock wns selling
nt much higher figures. In all events,
it has meant a postponement of further
peel demonstrations, and in the mean-
time some of the tnll-ende- rs have been
letting go. nnd the stock yesterday vas
ever 2 points under the recent top.

Nete Supply Running Short
Fer some time past, there lins been

tt disposition te purchnse short-ter- m

securities, pnrtlculnrly en the pnrl of
institutions, insurance companion, etc., '

and nt tmes there have net been enough
of this class of ivsues te go around.
I'tlci't have advanced sharply and the
manner in which the gains hnve been
maintained has been the subject of
faveruble comment In the trade. There
has been both an absence of pressure
nnd a demnnd for notes which in its
entirety has brought about considerable
beiiyancy in the trade. This has applied
net only te certain Issues or groups of
notes but has beet) quite general
throughout the entire list.

With the easier money rate killing
there naturally has developed n IWter
demand for short-ter- pnper than
could have been Axpected or hoped for
during the last year or se when both
call and time funds held at unusually
high interest rnte. Recently thete has'
been a mere urgent demand for accept --

unce bills, with the result that the dis-
count rate has been brought down from
around tt per cent te 4s (fj t'i per cent.

There have been rumbling. In the air
for several dnys past that the Federal
Reserve discount rate will again be re- - i

dticcd w ithin a week or se and this In '

turn will mean a further revision of
lutes for acceptance Mils.

Trafllc Meu-nien- t Snetly

1

1

1

1

e

1

Itppeits of nfliclnlh of rnilieuii. 7,

ciMtlng "list from Chicago ami St. Leuis r;y
hitllciite a spotty traffic situation. In
the case .of gcnernl nu'rchunillae. effi. 1

i lulj- rjviicr.illt lopert fViitfii' keeping
well, ceiminrpil with n veur nirn. On the lOr'd
ether hand, tenniiKc of coal is much
unnller, with the lempuriiun still
acuinst a period of dullness u cur nsn.
The ceinpanitivel.v small tonnage of coal
keeps down teiiiinu'e st-- ;
toads below level of period

in'Jft. (iete
Sterl tuiinuB ! ennmring f.iifly well

with IhmI year nnil nUe shows wimp
the pu- -t few wt'fks, but is

still below normal , affi'rting
Kress lenmiKt' figures in the same wny
ns coal. There is no lack of equip-
ment fur any Kind of tr.iflie. I'aekinif-hous- e

products arc being shipped in
about normal volume, but may
kept down by strike vltuntieu. With
the closed navigation en the Lukes, there
Is some evidence of an increawd epert
rail nieveiiient of corn.

KerelKn Creillls
Walter t.uhiOl, preeldeut nt ihc

Northern Central Tuist t'liiupiiny, in
current issue of the "Northern Cen-

tral Advocate." issued by that Institu-
tion and devoted te the business infer-est- s

of North Philadelphia, says:
"Frezen f'redlls" nnd "Liquidity"

nil' somewhat unusual terms in the inliid
of the layman. They are wuids however,
which mean much te the bunker. The
ability of a bank te liquidate its as-
sets without lns ir delay is of pi line
important e, nnd during the troublous
jeius just passed, bunkers have prob-
ably given mere thought te what thesp
wetds represent than te any ether one
factor eiitei Ing into their business.
When wvathei Is extremely cold and
things .lie bndly fuien, nature does
net move veiy freely, but when spiing
comes and the earth seftcuK, nil llf.
tingles wllh activity. Apply the similie
te banking and it heiemes very

I'(irel;ners .seek Crude Oil
IS.Kish. Dutch and French oil men

have uppreached several of the larger
independent oil nreducers rcccntlv seek-
ing large quantities of crudt oil". Due,
company was usked'te take an order te'
deliver 1.000,000 banels of crude ut an
attractive price, but ns il Is stricth a
producing cempnnj. without et'ean
transportation faellities. It could netnuil itself of the business.

This unusual situation is taken by
the oil trade te mean that some fmelgh
refiners nre short of crude oil upplv.
Very little crude oil is exported front
this country for use in foreign plants
American companies in expert eii
business ate larfu tefineis who soil re-
fined products abroad. Foreign lefln- - '

are usually supplied with crude
from fields such as Mexico, Dutch FastIndies, Persia, Russia. Hunmnia mid
ether countries. HeverM of the leading
Kuiepenn countries hav their Mex-
ican production considerably reduced insu-

lt-water Intrusion. Production In the
Dutch Fast Indies is ulse en the e,

due te virtual hteppage of new
work en the rteyal Dutch Interests

of alleged excessive taxes.
TUB THADBlt.
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DIVIDENDS DKCUARED
llrlllah-Amerlca- n Oil Company, Ltd. .quar-

terly 2 percent para bio January 1 te ateck
Kf rrnr,1 Y)f.ember 38.

naniter llaliway and Electrle Company ,

nuatterlv 1 Pr cent en preferred, paynble illoaten
January 1 te atocuneiaera of record uecem-..se-

iber 20, ,.
liner inn eti v.wiifc,iix. iuiinu, i.u

An tirrjtnii. rtavAble January 2 te ateck of
'record December 20.

uonireieum vuiiiimn, u'""'j ui,r-me-

payable January IB, as rciclalered De-

cember 81.
Detroit Edlaen Company, quarterly 3 per

cent, payable January 10 te tteck of record

'" AmAln.r,

time.
Il'r,ie

""- - r... An nn n.affr.nil HVithiM J

2

2

s

n7

03

ar.

of

"

of

w

uarterly 1 Vt

anuary i: te
Meck of record December IB

United Fruit, qunrterly 2. payable .tan
uary 14 te ateek of record December 20.

Northern Securities Extra
' Nf vt Yerk, Dee 13. The Northern

Company has declared an extra
dividend of O per cent. In addition te the
reuex semi-annu- dividend of 4 per cent.
Ueth are pajuble Jaruary 10 te holders of
record December 27. This Is the result of
the larire Uurltiifttrm disbursement a short
time age The Northern Securities ewna
23.003 shales of llurllnxten. wh'ch Is Its
chief Asset

ve '' stock of the nurllnsten thla year and also
te ahsre en 14.003 shares, owned nreMeUn
te the sleck dividend, making- - the total re- -

relpts $000,801 or equivalent te mere than
MB a share oil the 30.640 shares of North- -

ern securities Company stock outstanding
' Including the current disbursement the

company has pa d 114 In dividends this jer.
The Securities Cempany'a heldlnrs Include
$100,000 of. B'4 per cent Government cer- -
tlficatea of Indebtedn-s- s. and 27.882 shsres
of Crew's Nest Tass Ceal Cempanv, i,td
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Smaller
The shipments of anthracite for November,

as reported te the of In-- 1

foimatlen, te 8,311.014 urees ten
tens the precedlns;

and B, tens In
The ns compared with
the ether two e.t
the rwmber of davs In No-
vember as compared with of thla

end by a erf In the
washery from November 1020, with,
an additional holiday en Armistice Day last

t.
Bank Statement

Dee IS. - thu
Dank of

paper.

a''

!U

aqeeM,

against
month,

periecis, uccnumea

decided falling-
tonnage

month

Tmnerlal as or uecetnMr
7. coin and bullion decrtas
Bi.l.nne marks: geld decreased 1000 Iruiurr

decreased 050,370,000; note of
banks Increased I.BI8.00O b'lls
decreased, advance
7.440.0OO: Investments decreased 17,080,000:

securities decreased 201. 200. 000. note
It 1.M0 002,000; de.

000 ether lia-
bilities total cold
holdings. U93.0B7.0U0

payments a period of years will
secure a completely developed,
bearing, big profit yielding grove in the
World's largest and highest class "Temple"
Orange development.

Yeu have heard of Temple Terrace Oiange Gievu, 4000 acies
of the highest approved citrus soil, formerly part of the estate of
Mrs. Petter Palmer, located about six miles north of Tanipn, en the
Hillsboro River, and close te Tampa Bay and thu winter resorts of
the Flerida west coast.

If ou lntnul Kilns' 10 ! lotion i his int.;i i i ,i " '."il n ms e
le own an ernupe prnve let ns tell jeu ulmiK llus wonderful opportune- .

The eranKe ansteerat of n.l oranges the S10 oe a box fiuit
1a destined te revolutionize the Flerida, etange industry

It Is net een necessnr.v tu lite en tile prepertj, or hate nn.t evperl-enr- e
In eranc te secure full benefit nf venr Inrestmenl.

Th llueUeye .Nurseries, srllli forty years' stirreteful experience In
Flerida citrus fruit production, hns complete supervision f plimtlnir
nnd care of the irrines.

If veu t.ec',me n owner of irrote under our p!an, the crop a, lies
return tne bulk of your purchase itfre 'oefero piiymcnti are

made
Bankets lidsiniHS tu. n and jlti us xpits hac lliuruuchlv mteii

Rater Temple Terniceu and Invested htnvllt Full., il.3o0,eoo wui tli of
llicse Krove hate been sold the iast

The dlreiMets of Temple Terrace." standinff and

I), (. (illlett, lampii. President .Nurseries t ., Hr(Flerida Kxrhnnce,
II I,. Iliimmer, lars;est Imllt Idilnl nranse and crape- -

trult irreve ett ner In the tnte.
M. C. Kowler, r large operator of erane;e (trutes anil

realty In Flerida.
. A . Helm, of President, l.ierKlnle suitnr ,t I,and
. I. rieneral Msnaurr, Kxrlianice Suppl.t Ce.

nnd Tampa llenrd of Trade.
full nfern pte.T ,, n iragr3 dec ,

Iiehh or also plain of m rstute.. rf'r efl; en nni (,,(,Ier' am l'CIa Heme S,'t IS Jwjle gel' cevriv, oe'o preuvds rrnntt
met If lad at our efflirs ft ihj cai no' calt trtf, fev dp ct.ptiie c'

k

TEMPLE TERRACES, Inc.
Philadelphia Office, 1420 Chestnut Street

-- T

Ilell I.erust

liiiyiiiifcj
jB5gjgKCaa,ll7rBlh
Tube RepuMIc !iet Steel Ce cntteTiQJtl --u.f-f la,, w a

Where methods and
machinery are best,
efficiency is greatest.

Our large shops
are equipped the
most modern machinery

the manufacture of
steel structures.

McClintic-.Marsha- ll

Company
t.eiieral I

I'hlluilelphlii: Merris Hide
1 ., M

McQintic-Marsha- ll

Steel Bridges Is Buildings

FIRST MORTGAGE 8'c
l( Insrril

Sinking Fund Geld Bends
at 95 and Interest

TO YIELD 8.94',
Personnel and Security

Exceptional
hformatien en Request

C. O. FOUNTAIN
West End BldK
Philadelphia

Dealers in
Investment Securitiet

fimbffrs .Nru. leifc eiiU I'MIul.sStock Bschangss

321 Chestnut St., Philadelphia

Safe ISends Investment
HALSEY, STUART

& CO. Inc.

Carbe-Oxyge- n

8' Cumulative Preferred Stock
with Common Stock Privilege

fern) (Irriilnr Ni,. i;
W. D. BURCH- - &
604-- S LIIIKIITV HI.IK,. -

Phene .Ofisr (ej

the
.rv0

Verl

ft.
Kanaaa City
Dalian
San

DfseOUnt
ertlclAt redlaceunt twlrVAf(,

Atlanta
Chicago

Anthracite Shipment- -

Anthraeltillureau
ninennted

B,872,7K3 month,
with 708,347 November, 1020.
decrease last

fewer werklne
October,

year,

German
Ilrrlln, The statement

Germany.
fellows. Total

notes ether
discounted

8,085,120,000 Increased

ether
circulation IncreaKed

posits decreased 7.037.357
decreased 77.186.000

Easy over
commercial

Temple

the

.should flnul

during ;cai,
men the highest

Hucke.te ami
Citrus

Tntnpa. tile

Mrs. Tampa,

Allnmi, Ce.
Miller, Tampa,

dftes enaln'crt' plioieoirp;, Weignr beuleuar,!
and court

bee!

Telephone,

seven

1201-2-- 3

CO.

CAPrrALSsoaeoaoou
ff SURPLUS (EARNED)
i $2t000;d00.00 M

PHILADELPHIA'S
most famous merchant
says: "The first part of
money making money
saving."

Then live less than
you earn and save the
rest regularly, and the
habit grows, will be
easier save mere.

Think of the future, but
don't worry about it.

Begin right by opening
Savings Account with

NORTHERN
TRUST COMPANY

I'er your convenience
we keep open Mondays
until o'clock, and you
may withdraw up

$100 WITHOUT NOTICE

CITY OF SEATTLE,
WMamiNGiTON
Municipal Light

and Power
6c Geld,. Bonds

Due Ne. 19,'ts
Kxvmpt from all

cdernl Income 7.v
Price 103.75

Yielding about 5.65A

EDWARD L0WBER STOKES
20 Seuth I5thSt.f Phila.Ill(s
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