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We Offer, Subject to Sale
$160,000

PennsylvaniaR. R. Equipment Trust
Gold Certificates

Issued under the Philadelphia Plan, guaranteed uncon.
ditionally, Principal and Dividend, by the Pennsylvania
Railroad Company by endorsement on each Certificate,

Price to Yield 5.80%

$20,000 due cach year, January 15,
1928 to 1935 inclusive

MOORE,|.LEONARD & [.YNCH
111 Broadway, N. Y.
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WE TAKE PLEASURE IN ANNOUNCING THAT

F. Walter Hentz and Robert J. Campbeil

ARE NOW ASSOCIATED WITH US IN OUR
BOND DEPARTMENT

Mackie, Crouse Co.
Real Estate Trust Building
Phllulelphll, Pa.

Amer Tab Tl.

RFERE SRR

Anglo-Amer O e . ..
Heaver Board 8 .

("e.m Steel Ta

(‘om Gne I_]allo TN

YUn
(“npwr Fxport HAa,
Cnvur Ezport !l. IHM

Do you know how
to invest for profit?

NVESTING for Incoma

and investing for profitare
two entirely different proposi-
Tho first is comparme
tively easy; the latter requires
a knowledge of the many fac-
tors that govern price fluctua-

Brazilian
Government
Sterling Issues
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