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We offer, subject te sale, the unsold balance ef: T
FREE OF ALL FEDERAL INCOME TAX

$1,000,000

State of Florida
EVERGLADES DRA8NAGE OBSTRUCT

6 BONDS

Further
I'tnt.i

for the

different thnt the
wan

te
was

who
10 me inst in milking their dully

Dated Jan. 1, 1921. $1,000. Principal and semi-annu- al interest Jan. and il&Zl; Vtrnnlue ' D0"aer D"crPt,ne D'-H- em6

1st, payable in geld at the Office of the State Treasurer or at the State Fiscal Agency in New character of the flurry was revcnled ih, "ey'?,nt ,,n eBuy,nJ

at option of holder. at any interest-payin- g period en sixty .days' notice at 102 ,:"fn! f"y,"lj ,,f
making

'"I1C'
the f?.l 1'0,",;m; ,,: Tn ,?

the stockgroupnnrt .' t. a i i tu Oi t i i...v iuiv.ii.ei, tctu regisicicu wmi uiu uiim; iitusuiti uuiu 10 principal interest, nt i per cent the wns

Bends maturing serially from July 1926 to July 1940

FINANCIAL STATEMENT STATE FLORIDA

Assessed Value for year 1920 $409,588,938
Bonded Debt, exclusive of Drainage District Bends Nene

; Population (1920 census), 966,296

This issue of bonds is an indirect obligation of the State of Flerida, as the State is not only
obligated by law to pay the annual drainage taxes expressly levied on all lands owned by the
btate of Florida within this District, but m case the drainage taxes on any other
trlct are not paid, the thereto automatically becomes vested in the State
absence of ether bidders at delinquent tax sale and the State is thereafter obligated
drainage taxes en these lands the same as en other lands owned by the State
trlct, so that in effect the State of Flerida guarantees the payment of all drainage
bonds payable from said taxes.

The State of Flerida owns approximately 1,250,000 acres of land within this
at Sdnnnnflfin which taxes CXDresslV authorizing houses te is,--

, in

The District embraces in Southern Flerida, including 90 'itar VTSS KbSSSSrthe important Counties Palm Dade Broward a large portion (.,,qf,,m the reried.
five Counties Monroe, Lee. DeSoto, Okeechobee total amount Ever- - nsk

ij. ;,.1.,H.t !. n Tt( hnnlc the expected
uuuwuuhij, .........(, .... r ; allotment. usual

enlv oblieatien et Jf lencia, are a oDiigauen ei followed i

said District.
These bends arc by the Governor, State Treasurer, State Comptroller. Attorney Gen-

eral and Commissioner of Agriculture. The management and of District are vested
tn these State Officials as the Beard of Commissioners of Everglades Drainage District.

These been validated the Each endorsed did n,nse, oe-tent- h the nu,.,,V'im'TiS?
thereon the anorevins opinion of the Attorney General
these bonds incontestable for any reason except en the ground forgery

These are receivable by the State Treasurer to secure Deposits.

Favorable Opinion John C. Thomsen, N. Y. City
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PRICE 101 INTEREST

SPSTZER, ROR3CK &CO.
EQUITABLE NEW YORK CITY

Chicago. Kae.

have obtained all information given hc-ei- n sources,

and. although, ice net its accuracy, u-- it to be correct.
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