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Domtstle bar liar uncliuiucd in New
Yerlt today at UHe per (In ounce ferelpm
itUc. oft He In Londen th iirlrn wai U

lewar cl 3"Sd

Easy Meney and Rising Bend
Values Prove Powerful

Factors

New nrli, Ne . 'JO There was n
"urpnjiiiK outburst of speeulntlre

in the enrly tlrallnci of
nook nnrket "nipKi'stlii; n

brentlenlnf; in tlie outside de
mantl. Tills made for subMnntinl gains
pretty uell along the whole line, with
many iue;. particularly the railroad
division, breaking into new high ground.
Ac n mutter of fat t the buevaney of the
rail group supplied the principal pro-
pelling force. The Improvement wa
"ell Mustained despite free profit-takin- g

in the second hmir. vliich influenced
partial cancellation of the early gains.
The earlier rebound suggested' frantic
coverings of an overtajed short inter-j- t

but theie wis evidently sufficient
bujing power te carry the forward
Ming along when th" demand from thii
luarter slnckened

Easy money and active bend dealings
continued the sustaining factor of the
week market. It uas
however, by ether elements of con-- s

motive influence. The combined ef-f'-

x.iis ie keep the general list en a
fairlj oxen keel. It was prebnblv well
the iimrke had this strong backlog, as
.is digestive operations were put te quite
a tet because et the volume of
realizing ales which wen of no small
proportions Net enlj did the market
reveal remarkable capacity,
but it likewise rex en l convincing
"come back ' qunllties. 'i'hi- - erxed te
keep the reaetienarx el 'iiuut under con-
tinued and at the nnie tiln- -
demenstinted ceni-lu- . xelx that thee

for the re ent cnntrui live
program had net as jet cempl-t- nl t licit--

"egrnm. or at leu-- t. the marker had
net reached a .i nv tm-- xx herein It
xvnultl be srtfe Iii pfrmit renTUien of
the underljlng -- uppurt. or leseii the
inanipulatixe tactiis.

llie performance perhaps xvas sur.
riMiie i"i'aue mere than txe-thir- d

f rip irail'iis element xxere of the epin-- i
"i i' had enjoyed practically all the

ii'.ance it xvas entitled te measured b.x

tin Kiiiuxii (otidltiens. ami a moderate
-- biiik xxns in order. It xxa receg-iiie- il

hi -- emr of tlie closer observers
tl .it ipiile n geed deal of selling had
been ileii' xxithin the last ten days
under the i ever of the stiength of

iiimeiiient. and th.it there xxere
-- ig'i- 'lgg"'ilig ihe near nppmacll of

-- ii'iirti'lmi. this theory
vxi- i- the ,x idcniiig actlvitii"- - of peels and
rt'ur pe 'illative i'iitiihiimli"ll. eeilided

. h the I'l'iitinued tieinendeu- - xeliime
f bend dealings nud the extraordi-

narily sueteisful flotation of a number
"f 'he liener bend isues.

Th" tiiianeial oeininunit. has net lest
anx of l's optimism as te a xery agree-
able outcome of the Armament Limita-
tion Conference at Washington. becnue
it tirmlv beltex-p- s the ripples xxhldl haxe
appeared the lust xvenk xx i I be success-fnll- x

and amicably ironed out. In ad-

dition, the growing confidence of better
things ahead xvas given mere backbone
In the unmistakable signal-- , of better-tnpi- it

in the txxe basic Industries cop-

per and steel. The outlook for both Is
much brighter than it xxas several
months age. With the widening impiirj
from the lailrnufK. operations of steci
mills are expected te be gradually

from new en and, because of
the perinaiien'-.- of the easier mono
iiindulmi. will seen permit resiimptluu
of much nexx work that xvas invelun-tarn- x

deferred because of the strained
ireili' loii'lltiens.

AiD

U a n k i n g Cnmm unity
in Their

lleusr in Order

Triding in the leeal market was un- -

ad and active for a Satur.
i'ay I'll" liuovaner xxas pet reffrict"'l
in an' parth nlnr quarter hut practically

tendeil lhrou?lieilt the entire lift. One
of ine mere striking features xvas sun-idie-

in th" number of the large blocks
dp-li- t in This vus-pjt- ed rehujing of
tock .old roe ntlx ter the purpose et

establishing income tn state,
penis 'I'b" mete conspicuous xxas one

of l's'"1!' I 'irri of I'nien Traction whldi
xins taken at "e'x. nltheugh the top
tirice of the da.x xxas ' point higher
Til" flier xva. 1000 shares of Pbiln-d- i

'l.iini rieotrie at "".
I". tri - Storage f'ntt"rv vns the out

ini.d'ig feature of strength uilh r.

npteil rise of 'J"i points te 1l"-e- , ir
xxnhin l1' points of th" jear's teji
nee. I". ; 1. after equaling yester

In - te, price of 10 ran into fref
p'efit taking causing a roaetinn of a
ii.i'ut 'i "'.'. lui't "f xthlcli xibf

Philadelphia Itapid 7'ransit
iniitluued in netixe demand, selling up
" 17r. I.elilgh Navigation xxa th" enlv

..,! if the prominent local shares te fall
.n I, in- and under inedeiate pressure
ieUi nug 1 ' j pmnts ie lis, rallj ing before
,he ln-- i te lixl .

rrei'i a1' iii counts, the Iecdl banking
lemmunux i geli g te cee th" .xear
nth ils lietiie xxell in order. There
ne. of ours'-- , some s)fjes of ihe situa-
tion nor tu eoi'ifertnhie u mnny
until. like li'll t'.iese .ire generalli

as' lrritntier- - rather than
ni.i'.'idle. , nditiiin", in fact.

l.mdlv nve.ilnlili ln'i'iiiise of thi mpid
nn-iri- in bu-in- condition- - from 11

xver i" a pe-i- ' iexel
A gn-.i- f deal of xvas

fxtires.e.1 iluriiig tin week exer the
sale of !'" .Iirsix l''titral coal prop-
erties Sntlli' -- 'lli in think the imi.
1I1MII is net iln'i'l befn.se of the un- -

: ptid lusher 1ml ..f the I.chiijl, Ui.
gnti'in I'liinpnnx The-- e familiar, hexv- -

mt. xvttlt til" development of the
ti"ld. and the aetixitles of eer-- t

am linuneial interests, had net 'oeked
ler mix ether niitenine tlian that xx hif'i
oeeureil

Th, le'iil gas lease jireblem bobbed
un huh in in th" plus cost preposition
offered hx the leinpimv. It has been
exer a r slnee the I". C, I, manage- -

in-- lit ei for modineatien of t lie
terms of ihe lease which xveuld rellee
th" eempiin.x of the great losses lutiirrcd
in the operation of the local gas jilant.
I ntertunate political diffi renees (ause.
lepeated delajs in re.n'liing 11 solution
of the problem and, apparently, an
agreement i no nearer than it xwts when
the first request xvas made. There has
been a great deal of talk of referring
the question te the Public

jS'rxI'C !'uinnii"ieii for reviexv and dc- -
11411111 Seiiii of ihe closer friends of

tlie oempanx advunceil the opinion the
latest maneuver te reopen the question
In ihe municipal legl-late- Is infrel.x
a aineiitlage te delnj the transferring
ui in- c'iniiexersj- te fie Male lieu.x ,
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FOREIGN EXCHANGE
Nrxx Yerk, Nex . Jii. lie epeirns

figures in the foreign exehange market
showed nn inegulur tone, in the princi-

pal exduin?'"- hterling xxas off 'i (ent
from the prexieus dose; fr.uu s xxcrc J
points lexxer; lire and murUfi were un-

changed, liuildir- - slmxxeil n es.s of
point-- , hxxiss u deelme nf il points.

The Central European exchanges
xxere: Itiiiniiniaii . Hulgiii'iun, ,0j ;

Serbian, l.-'- J, I'w
l.fi.V t : .luge-Slnxia- .."HW I Oreck,
4fK: Polish, .02110, 1'inu maiks, l.US;
Austrian, .0.1-t'- . Ilitngarian, .ll-,- .

Tlie piriiiiuiii e'l New Yerk funds in
Montreal today xvas O'-- s per cent. The
discount en I 'aniidiiin funds 111 Ncxv
Yeri: today as rj1! per cent.

At the beginning of the second hour,
tin n!li"'l exdmnge showed lmprew
menr ivDnding te Jl'j pelnis from the
epiiiing In francs. Sterling rallied 't
cent and murks hexxed a gnin of ucarl.x
I p"lnt. (nutatiens xxeie; Sterling
cables ii OD'-s- . ileiuaii-- l fi.!S7 . (rnnc
cable. KOI'j, duck-- - 0.fi.T'3 ; lire
enble-- - l.O1", cheeks 1.07 j ; marks .mrH,
There were no appre. able changei lu
till! K'-- t nf ih" M'ket.
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Sale, In I lll-c-

100 .. Jenes Bren Tea 3354
1200 .. Kansas City Seuthorn 254
500 4 Kansaa City Se pf. ... 66

2100 . . Knnsas ft Gulf 814
1000 4 Tire. 41 54
2600 .. Kcnnecett Copper ... . 24 J4

000 . . Keystone T ft R 10
100 s Kresffe S S 172J4
200 . . Laclede Gas of St L. . 47
700 .. Lackawanna Steel ... 43
100 .. Lake Erie ft West... 10
100 .. Luke Erie ft West pf. 21
390 2 Loe Rubber Tire 28
000 a. r.O Lehigh Vnlley 674
100
390

BI00
300
700

12

13

200
200
100
700
300 8
100 7

0700 13
1300 3
0300 1.20

000
3109

200
700

3300
100 3

3100
100
200 7
400
309 0

1309
399 0
200

3800

Liggett ft Myers 152 14
Loexve 11 4

Left Candy 10
Lerlllard Tobacco ....150
Market St Rxvy pr pf. 37J4
Market St Rwy 2d pf. 1
Marland Oil 2814
Martin Parry 18 14

Math Alkali 24
May Dcpt Stores 0054
May Dept Stores . . 103
Mexican Petreieum ..H0?i
Miami Copper 354
Middle States Cerp... 154
Mldvale Steel 2614
Me Kansas ft Texas.. 3
Me Kan ft Texas . s
Missouri Paclfle 104
Me Pacific pf 40
Mentana Pexvcr B"
Montgomery Ward . 1314
National Acme 12 s
National Biscuit 13 Hi
Nntlenal Cen ft Cable. 2'i
Nat Enam ft Stamp... 41',
Nev Cen Copper 14 14

N O Tex ft Mcx 60
N V Air Brake 89
"tVnw Vftflf "7414

100 s. be Nexv Yerk Deck 3'b
2100 Yerk N H ft H.. 1354

100 2 New Yerk Ont ft W.. 2154
00 7 Norfolk ft Western... 0914

200 4 Norfolk ft Western 08 14
600 .. North American ctfs.. 4214
100 .. Ne American ctfs. 4054

3' 7 Northern Pacific 80'i
000 b Xnx-- Scotia S ft C 27
000 .. ekla Pred ft Ref mi
700 Orpheum Circuit 15
MO 8 Elevator 130J4
100 6 etls Elevator pf... . 87
2'0 .. Otis Steel 84
100 2 Owens Bettllntr 27
300 Pacific Can ft EIec... CIVi
200 .. pacific Mall 8

2000 . . Pacific Oil 40
2100 0 pan-Am- Petrel .... 5214

000 e Pan-Am- B 47JA
139J ; Pennsylvania R R 35
200 .. Penn Seaboard Steel.. lO'i
709 .. peoples Gas Chicago.. 5S14

1100 .. Pere Marquctte 22'i
100 .. Pere Marquette pf.... "'
100 f, pe,e Marq prier pf... 65

-- '00 3 Philadelphia 31?,
1000 .. rhllllps Pet 33

500 .. Plerce-Arre- Moter . . 1!4
00 . . pierce Arrew Met . 33

0" . Pieice Ol li
400 3 perce pf 7214
200 5 puts coal 00
"0 .. Pitta .; West Va... 26 'i0'0 .. Pend Creek Ceal I5'4
00 .. Producers Refiners ... 215,

1230 . Pressed Steel Car...sn0 S Pullman meJ,
'200 , . pnnta Alegjv Sugar. . 30',
ISle 2 purc oil 3fl'i

J0 Ray Cen Copper U'j
0700 4 Reading 73',

190
;no
100
200
300

i;oe
600
10,1
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200
200
290

1190
109
109
100
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Remington Typewriter 21 14
Republic iron & Steel. 604
Revnl nnteh M V 4R--

1 St. Jesjph Lead 14
. . St Leuis San Krnn . . . 234
. . St Ix)u!s San Fran pf. 374.. St Leuis ft S W R R 2IP4
. . St Leuis Seutxvest pf 3(Ij

25

Saxen Moter
Seaboard Air Line...
Sn beard Air Line pf.
Sears-Roebuc- k

Searr Roebuck pf
Seneca Cep Cerp
Sinclair Oil
SleE.&heff'eld
Southern Pacific
Southern Rail
Seuthfrn n.iilxx-a- pf. .

nn of Cal..
OH of N J. .

Stand Oil of N J pf...
Steel Tube pf
Strembers Corb
Studebnker
Submarine Beat Cerp.
Superior Oil Cerp. ...
Tenn Cep ft Chem . . .
Texas Ce .

Texas Gulf ft Sul Ce.
Tex ft Pacific .

Texis ft Pae C ft O..
Third Axenue .

Tidewater Oil
Tobacco Products . . .
't'el St L ft W ctfs pt.
Trsnscnn Oil
Transue Wm Stoel. . .
L'nlen Oil
l'nlen Pacific
I'nleM Pre iflc pf
L'nlen Tank Car pf . .

1'nlted Drue
I'nited l'"iuM

nlt'd Rxx v Invest. .

Celled pf
4

( p & Fdy., .
U .5 (J 1 p & Fdypf.r S Imi Alrohel
L" S Foed Products,
1' S Realty ft Imp..

- Rubber
V S Rubber 1st pf. .
I,' S irmelt ft Ref...
U ri Steel
I' S Steel pf
L tab Copper
Utah Sec
Vinadlunt Ceip
V,t.Car Chemical ....
Va-C- Chemical pf. .

ixadeu Inc
Waba.sli
Wabaah pf A
Wabash pf B
W. ber ft Hellbrener..
West Maryland 2d pr.
Western Paulllc
Western Pacific pf...
Western Cnlen Trl. . .

'estlnshouae E ft
Wheeling ft L IS
Wheeling ft L E pf .

.istx
Oil

Wick Steel Cerp II,W llva.OxcrlMiifi
Willys-OverUn- d pf .
Wilsen ft Ce pf. ...
Wisconsin Central . .
Werth. ngten Pump

pf A. . .
Wrls'lU Aeie . . . .

far thin eik, 3.JS7 sne

GRAIN MARKET
riilcage, Nev. 110. Wheat started

with general soiling because of the de-
cline in cables. December xxns "'Ce te
lie lexver. and Tic te 1c off. Trade
xxas moderate Receipts inspected jes-terda- y

xxere UT ears; Inst year (II! cars.
The cash market xvas strong, of-

ferings light and demand active. Ex-

eort business yebterday xvas estimated
at 77S, 000 bushels, Manltebas. Weather
leperts up te 7 I'. M. jesterd.iy shexved
only a fexv scattered lighl shexvera ever
the groin belt. Ne xvas
reported xvhere needed in the South-
west

rtartcd Vac te f,c for De-

cember and VI c te c cl enper for May,
xxith scattered selling and jack of sup-
port until after the declines had been
made.

Tiade in ents xxas featureless-- with
prices unehanged Ie '( lower, Offer-
ings were small and demand limited.

COTTON MARKET
New Yerli, Nev. 20. The cotton

market opening xxas quiet today nt
llrsl bin civ Diciulv. rt 1. uei Ions of 2
te 12 point", but folle-xe- bj partial
recexciies ..n Wall Slieet buying und
room covering. Nexv Orleans and Seuth
Atlantic Intereitn sold and Liverpool
traded both wnva.

Following Ihe curly, recovery, the
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Western inteii'sts, and Southern selling,
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cline te .'12 peinis. xxhen there
xxas n rally of about points early in
tlie si eend hour.
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NEW YORK COFFEE MARKET
Nexv Yerk, Nev. .ules of

about S0CM) bags en call, coffee
futures market opened unchanged
nn advance I) points this morning,

lel.itive lirnmess being noted
Match position. Sentiment

n special (able ropeiting
advance in U'e

en Londen. It Is
that Dccemher notices, te issued,
lotel fu'ly 2110.0110 b.ig-- i nml that before
that month expires nutlccs vvill reach
.'125,000 bags.
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COMMERCIAL TRUST
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Lawrence
ACCOUNTANTS

I'lllLADl'LI'HIA.

QUOTATIONS

CLOSING MARKET

BROAD AND ACTIVE

Sustaining

strengthened,

(.'ounterbalaii'Mng

LOCAL TRADING
BROAD ACTIVE

Suc-

ceeded Gcttinp

I'ennsylvaniu

NEW YORK STOCK EXCHANGE TRANSACTIONS
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20 100
It Chlle ct 1

3... iein1.... 1014
5.... 1014
1.... 1014

NEW YORK BONDS
SALES IN S1000

1...
12...
fl...
1...
1...
D.

It Chile '40
B....

23....
13....
3....

10....
1....
0....
3.".'.'
3....
I!!!!
0....n....

13....
1....
4....
I....

11....
rt Cuba

10
1

2 72
5

Uru- -

.

2..
1..
r...
5..
1..

10..
1..

8

4...
1..
2 ..
1...

U K
& I'd

1

2
IJ

A-- I'd
5
2
8

.
I

t I'd

1.
e

' S

n..
1.

.

1.
in.

4

V.'..'.

101H
103
102H
102
102H
102 H

wl
101V4
101
101
101
103

It
101 V,

100
101
10154
101H
lill'i
101
10154
101U

1014
101 H
101 14

7254
72'i
7354

nepub of
cuay Ss
5.... 10354
3.... 103

State of Sae
Paule ct 8s

10154
10151
101X
10111

101T4

Swlti'd Cen
113
112
112'i
11254
112

Ort
1023

00,
00V4

K art
1020

(sale) 00i
H0H
0fl"'i

33 OO'Vi

21... 00i
IC Ort Brit

1037

5...
11...
5.
1.
3.
1.

1!.

1.
n.

1.
3.
5.

3.

3.
5.

4.

10...

II...

V,

U

U

41

'A

llrit

tint

rei
P5
04',

... P3
05'i
03 U

... 034... n.v,

... 03... O.IH
Hraill tea

10V4
in.i'4
103 '4
IOT
1(11

1034
10(
int
103'i
ln.T,
103',

C S Mexico Is
n.

V H

...

...

9
... 3SI4

3St--
Mexico 3s
... 53

3
fn'd S Mextse

I.arfre C3

3 30V4
Am'n Axr'e t
Ch 7Hs

3 101
3. .. 101V--
m Cot Oil 3

23 84

I

S n'S Bi

r...
5..
m T
3

p..
1..

3..
n..

101

10!

102

101

101
101

80
80 i
S7
8

87
T elt
87 41

S7i
Vmn TIT't

3 02H
2 02'i

Vmn T i T Oi

1.

1.

108
10SU.
108
101
103";
10S,
1084
lOS'i
10914
lOS'i
inn
lllilJ,
109
109
ine
10s?,
1084

vmn W V 0
4 (sale) su
3 ... 80
.'1 .... Ml
3 SO
4 SO

Xrmnur 4V4s
SOH

A T H Fe 4a
'.'0 sob,

S bSi,
Coast I. ctt

20 73
Ml Fruit 7s

1! 20
tlas Per der
"n

.. 1011,
1 leinl

n.iit i. ein.i

Halt
3

1 ..
1 .

,

..

..

..

..

..

..
.

..

..
. .

..

..

..

..

i

.

.

.

;

. . .

1

V

. .

0

771,

.. 774
O 34s

02
V14,Bnlt & Ohie (

4
Orand Trunk Unit & Orle 5s

70
78

7S
70

2 .... 781
Unit i. Ohie tl,

3 07

1 117

1 074
n ft o 1 1, u
t V Va 4 s

2 734
70", "It Ohie Si

70P; ' tl 34"
70 20 674

K ltelrlum 0, 1. & O T

.

Sxxfden

3.

70

V,

1 014
(1.1

Bell Telephetil
of Pa 7b
2. .. 1084

IJeth Heel fd
1 874

D Stoel 3s '30
' 86

7th Av en
1 49

D Ilapld T 7t
2 eon
1 L04

II Hap T cl 7s
30 004

Cen'l of Oa Us

80S
Cerre de Paa'e
Cep'r 8a
I.... 1134
2.... 1134
1 113

Chen & O 4'4
84

C A. O cv 4 4a
5 .... 8.1
3 85

C U O cv

H

5 80 4
5 M4
I) &',
2 80 4
1 86',
2 60'J

10 60",
Chi ft Alten 3)

1 32
Chi ft Alt 34

.1 (sale) SO 4
35 4b

7 41
2 41
I ... 41 ',Ksale) 40

Chi 1) ft Q ism
5.. 83 4

C II ft (J 64s
1 ... 108
8.... 103..., 108

1..
B..
1..

10..
1..
4,.

10..
0..

108
109

100
100
108
108
10S54

Chi A Erie lit
2 87

Chi h l XX

1.
1.
1.

10.
3.
1.
0.

03

Chicago &

4s '23
10 78

5 78
Chlragoe Ml A
StPcv 4

2
1

2
1

12
10

& N
ext 4a

03
C ft

10754
nallxv'e i

1

13....
13....

4
C R 1

1

24....
23....
2J ... .

70
70
70
70

70
J

78
78
78

78
Chlcare St P'l

& O Sa
8 63 'A

& W 4,

C & V I
3.
3..
3..

20..
3..

02V4
02V4

6254
62--

6254
Mil

StP

54s
07V4
(174
074
0714

08'i
Chi W'n

reg--

Nwn 0V4a
2....

Chi
1....

1....

1....

7051

7854
7814

Chi
70
7V4s

10..

101

Cl'd Cln Chi Hi

St L Km 4a
12 7SV4

Cl'd Cln Chi &

St h 4 lis
5 83

Cl'd Cln Chi ft
St 6,

I 0OT4
Cole & S'n 4"

1 0OV4
Cole . S 4V4,

23 814
Gas "i

3
tO 105
3.... 103

Cum T & T .1

3 824
Del A Hud cv

1

Den
..

0. ..
6...

P

. 004
11 (1

73 .
73",
71

De, &

Ft U 4
1 43

Dt Edl C"
1 100
0 09',
3 . . 100

Dt u n 14s
5 88

t) de Nemours
74

11.
3.
8.
6.

10.
Erls Gen

2 10
.

t
5

It R cv ,

2
1 38
1

3 3S
- 38
1.. ..

Ce ss
n..

i'i'.'.
1..
!'. .

10814

V4

V4

Vi
54

1,4

'4
54

M

'4
101H
10U4
102V4
1024

Leuis

Cens'd
11.... 101N,

1014

Melnea

0s

104i
1044
101'i
103

105
I.len

5... 43",
434
464

Erie
8.1'-- i

3S"4

38'i
Erie niy

13..
30 4
304
304
39U
30 4
59 4

2 r.ei
ff. .. . 60

Fl,k nub'r Ce
Ss rets
1.... ine.... 100

27 10OV,
lene'l Elec 3s
20. ... 00 4

Goodyear T &
n 3i wi
10 ... . 014

." .. . 004
13 00 '4... 00 4

Goodyear T .v

Itub'r '41
". lemj
2 ... mn

I..
T .

I .

1..
10..
3..
Nth

1

3....
O

i'i."
1

12.. .

3. . .
1'.'

10.. .
3

30 ,.
100 (.

1

1044

1014

1194
109',

K'fi"i

100'i
nltli

10"!',

1"sl,
108;
10S",
Ills',

10',
10T4
1004

G Day A V D
1,.

Hud Man
1..

. .

1..

15. .

I..
5..
3..

13.

1..

f

I

102

4a
.
.
.

104

101

109

14

4

inn ,
ion
110

8
& fd

744
714
7 I'i

Hud A Man In
10..

18..

43 4
4.14
45 4
15

454
15 (sale) 434

1 ft ntri ' il
" - . . 82 j

83
3 S3

Ilia Li I 31,,
2 . OS

Stti-- 4i,a
10 S84

Ind'a Steel 5
3 93
1 .... 03

Int M tt 4'.i
3 n

10 3
Inlb'e ft T fd

1

1

1(1.

10
1

20

02

08

10

r,6't
864
8114
5(14
Bill,
804
f.tl'i

1. ... 3114
3 BO'l

Int'l Agr c 3s
1 .... 704

I M Marin.- - .

3 03
0 02... 014
8... . 014
3 ... 02
1... . Ol'j
I .. . 02

10 (sale) ei '4
Kan C Ft S 4.
MMcmp 4s
3... . 75

Kan CAS r,s
1 83

K C T !

1 784
Kelly Srlnu',1

Tire 8s

1

8
8

no

109

108

m'l

I.M4

Ills

Rlv

102t
101
101
102't

Lack Steel n
a 814
8 814

. 811

2 814
18 814

i.aka Shere il
fl 4a '01
10 00

t
..(high Val 34
1.... 10054

It A Myars
E 0254

Le tt Nash 4i
S 8954

Le & Nash SI
L Dlv 3s
4 504

Market St HH
S Fran let

0 8254
R 83

Manhat ii ! 4s
2 03

Ilex Petr'm
10.... 100V4
1.... 1004
1.... 1004

Mid 3 & 01- - 3
1 83
3 83U

M StP A S SU
M 054, rcta

3
6
3..

13..
10..
2..

26..
B..

10.
Me K ft T fa
10 .... 70
10 70

8 70
M K & T fd Ct
16..

M K
4,.
fl

0
Me K &

14

7..
..

0..
10..
10..
10..
17..
15..
10..
3..

13..
6..

12..

10354

1084
1034
1034
1034
1034

70
T

48
40
40
T 4l
74
73'J
73 H
74
744
744
744
744
7454
74
744
744
74.
73
7554
75

4 T notes
1 35

10 85
10 8354

Me Pacific 4a
10 624

4 024
n 024

10 024
in 024

1. ... 62S
3 624
1 024
3 624
1 02
2 624
1 . . . . 63'i
3 02.
2.. .. 02i
1 03

Mn Pac 3s '26
1 H2'i

73 ... 04
N V Cl'l 34s

13 734
N T Cenfl lr

2 87
1 804

N Y C ne la
8 . . . . 31

N Tk Cenfl I.
S'h 341
11..

N T
10..
3..
1..
3..

2(i!
20.
3..

23..
N Y

10..
New

103
103
108

2nd

Cenfl 6s
... 00'... 004
. .. no 4... 004
. .. 00 4... 004... 08
...
.. 100
Cenfl 7

.. 10G4
Y N 11 ft

If Is '.10

54

54

54

51 K

20... . 114
New Y N H ft
Hart'd 6s

4 304
1 30 14

8 Bn
N Y rtya ct 3

10 .1

N Yk Tel 1it
4 88',

10 S84
8 88'

t

Kxes reerx-- .

r e- -
serx--

Iians, etc ....
( In xaulta
and
hanks

In
and

reterxn banks .

In fiUtn
end

, .

In State
banka and

....
Net demand

, .

Ilveeas reserve . .

r e- -

Leans, .

.('ash In
h u d mmb r
Minks .

in mem-
ber banks and
reserve bank. .

SUI
banks and trust

n State
Lanka and trust

depes

Net

N Tk Tel'e 6,1

B.... 10154
S 101

New T'k Tele- -

phes 0a xvl

3...
3
6....
2....
6....
3....
1

8....
3
4....
4....
7

2....
1....

00 Tt

nn

2
21....
12....

6
10

a no

10 Ill) 4
0

08....
40....

8
42....
12.... 1004
7....
1

N Yk W C 4
4 54

22
4
1

P. Bs
1

8
N b ev C,

4.... H

North We,fn
Dell T 7

t

ie!!
1..

100
0054

100
100
100
100

100
0054

100
100

100

004
100
100

nevi
0954

100

S0!4
100
100
100
894

100

100
09T4

Dest
824
824
82H

Nfk S'n

Wn
104
105

10..

3..

8454

1....

108
108
108
1074
108

N Paclfle R 4s
10 84

3 L 0s
1.... 100

Ore-- ft It Ce
Jb N Ce 11

1 70
P Coast Ce Bi

1 7
Pan A

ft T 7s
8 0354
3 034

Penna n It 3.
2 03

11 0551
R II 4s '48

B 834
1 854
4 85'
2 85

Penna It 11 7s
1.... 107
8.... 102'i

Pere Mnrqt Bs
3 80
8 00

Pitts C Chi
St L a Bs
3 00

Readlns" 4s
8 824

Readlnr C Jsy
C Cel 4s

1 84 54

le O I. XV t
1 734

St L l'n Mt A

S Rly 4s
8..
8..

10..
0..

St L

25..

24.!
14..

20..
tl..

10..
10..
20..

20..

30..

12..
21..
in..
80..
10..

mem-
ber

eerMx

10t)

824
8354

... 824
62

I
R O dlv 4s

31 I,

5..
2.

1..

1..
1..

St L,

1..

de.

81

Ce

Pa

Ce

...

...

...
Mt S

... 77
ft S

& s

73
73
74

O

734
71
734
71
74
73 4
74
73 4
74
73 ;

F In
84
84 4
84 4
84
84,
34
BVi
65
B3,

This week
200

I.'. S.

In

8. 000

10....
IB....
1....

18.,..

2....
1....
8....8....

20....
8....
2....

10....
10....
10....
25....
20....

Series
20

BB

33

85 i

B0
35

St U ft tf Fl
A

6
8

09 54
70
70
70
70

70
St L ft S Fran

Series B
B

2
1

St L ft S Fran
Ssrlea C
3 06V1
1 00

St L 3s
4 74

Seab'd A L ti
1

3
S,ab'd A. J. fd

2 34
3.. .. 84

8 A Ij 4s
3 88

C Oil
7H

4.
8.

18..
8..
S.'.'

10..
1..
1..
a..

B5H
54
Vt

334
5354

634
BS4
BB4

8551
BB54

BBl
854

334

6954

54

8254
8254
82V4

Sw'n

73T4
734

Cerp
004
094
00 51

094
094
P04
094
001
00 V4

004
S'n Pac cv 4s

8 871
10 83

S'n Paclfle fd
2 844

Sn 4 a
32 64

Sn Ba
0 91

Third 4s
1 60
2 60

Trl City Rly ft
Llfht Ba
12 9351

1 054
Union Pac fit

0 84
Union Pac 4

2 88
R 884
1 8S4
1 884
1 884

U 8 ltubb'r 7s
2.... 1014
5 101V1

U'd S Steel 5s
3 PSVi
2 084
2 084
1..
9..
2..

084
084
0S51

Utah P & 1.
1 871

Va-- Chem 6
1..
1..
1..
1..

n 4

10....

1.

88.

70

ata

OS 4

Bs

06 4
90
004
00

West" Md
62
624
02
621

We'n Pac lu
13 85

1 8.14
2 834
1 834
2 83 Vj

XV Cnlen 64s
1.... 1064

Want Shere 4s
2 70

WetIt!heue
K ft Mfff 7s

4 ... 1034
1.... 103S
1.... 1034
1 105V4
8.... 105i

NEW YORK BANK STATEMENT

Reserve In Excess of Legal Require-
ments Reduced te $14,536,410
Leans and discounts of the New Yerk

Clearing Heuse Institutions were cut
down $20,250,000 this week. The con-

traction came in for mere hecaufe
of tlie expansion In the volume of stock
and bend dealings!. At the same time
demand deposits fell off ?1. 07,000, but
tlie reduction in nubilities was counter-
balanced by n decrease of $15.1-11,001-

In credit at the Federal Reserve
Itank. In consequence, the excesa re-
serve was reduced .? Ifi.O.'.l.fSOO, leaving
n surp'tis ever the legal requirements of

Details follew:

ash
membr

lerxebanks
Iteserve

truil
einpanlea

P.tterva
trust

depos-
itories

etc.
vaults

Reserve

Reserve

lempauy
demand U'- -

43....

2....

Orefes

Petr'm

reserve

.VVERAOK

$12.301.

8

1..

Last n--

810,883,000
1.308, 730, 000 4,411.081.000

74,952,000

802.081.000

S03.0OO

wait 3,78.n4s.enn 3,soe,S32,ono
Time deposits 231.443,000 264,073 OOO
circulation ;i3,os,eo()

deDenlts
deducted 57.313.000

Aixregate

Tteterve

nnipanles

iter's.

004

111.330,410

871.

834

Sinclair

Railway

Ave

1...

notice

73,178.000

8.012,000

ACTUAL
120,

335,888,000
4.410.710,000 4,410,000,000

71.031,000

802.202,000

8.833.000

Railway

51(1.730.000

813.208,000

405,491,000

8,080,000

8,834,000

82,(101.000

76.886,000

883,070
319.006,000

71.772,000

617,483,000

9.002,000

9.003,000

peslta 3.817.860,000 3.R22 ,276.000
Time deposits.. 2B4,2M,000 238 313 1X10
f'liculatlen .... 33.169,000 32.003.00e" S deposits
deducted .11.071,000 02,611,1,000

New lertc Curb
INDUSTRIALS

1 . "18fl'icma uea .,.,.,.....
, urns Ures B... ....""crusne! Frut..'. . "

rv.n. iT.JT'"'- - Pt...
StlCurtis .Aare .. t"' 5,.

Farrell Ceal ,? MOllUtte Saf lias iHff
Ooeclyear Tire ... . '

. Utt MIW
Iteyden Cham .. li!7 134
H"C.0'"k,0""--- ' A..
.nbV.UUUlia .......
l ft. ft T W I , , , ,

VJ I --? re, .,,,
e i u x stubs , . , ,
National Leather .,

crieoiien i ir . , . ,
Radie Cem .......
sweet, co,. ... .:::u b i, a jf , . , :

J,'i4l .'.
V 8 Cerp . . ...US Steam ,..
WlllwiSore ....:
An;Ie-Am- r OilAll. nil. T aV.

STANDARD

IUInei. P l ....Imperial en Can
Stand Oil of Indiana
Itcnd
Stand 8!i

Allan nil

01L8

Of Kanan.
Of N Y. ..
INDEPENDnNT OliS

Atkansa, NaVdaii';!;
Roene Oil
Rosten Wyemlnr
nnt-Am- Oil .....;,

'Citiea Servics (old)".'.'.

Cities Strvlee pf ....
Cltlea service B pref
Edmonds
Elle Basin PatrtnvtS.... O.I..1
Ollllland Oil ''.''(ienreeK oil
Granada.
Imperial Oil
Llvlnraten Pet
Marland Det Oil
Maracalbe oil
Merritt Oil
Mexico Oil
Mountain Product, . .
Omar Oil
Salt Creek Pred
Slrams Pet ,
Kkellx-- Oil
Southern P ft R
Texon
IHIcex . .'Y OH ,.,.

MIKING
Alaska-Brl- t Cel (new) ,.
tile Ledce
Bosten ft Mentana
Copper Canyon
Cens Copper Mln
Certea Silver
Davis Daly Copper
Sureka Crnesue

Florence
Oeldfteld Stat
Hard shell
Jlellenjrer
Howe Sound
Masen Valley .
National Tin .
Naw Dominion
Nlplssln
Tonopah Mln
Trinity Mines
United Uastern

Allied Packer 6s
.snaconea us
Arm A,,. 7.

BONDS

Beaxer Beard 'sV'.'." .".'." .

vni ftaat ins os
Cen Steel 8s
Cel Graph 6s
CnnMi- - irr.,r M. Inei
Goedrich Tire 7s' . .T.I!
Interbore Ss
Kennecett 7a
M K ft T Rxvy 5s
XT T t. nn T7, --. inn.
J'hlla Ce 7s ..." "..'.!
Phlllpplne
Shaivsheen
Heixay
Feulhweat
SONY

1034

Swift ine",
EdtVen

W'nstern
Winchester

Philadelphia Stocks

Tusur.

Rwys
T&T.117. 1174 11T41

Iren
lC48Elec Ster.US

SOOOAsph pf.100
& T

nrcf
Ce N

lOtKanCSpf 541',
Tel...

M) Ill
C'"nt.

Pa
Tenna Salt CH's

Plilln Elec
pref..

V D
Phlla &

pref

27i

Phlln
25tRe.idlng. 73ii

SOOtSeiitli
Trac.

SlOl G I...
pref.

IJ X.T.177
5tW pf.'58T4

....

a

UK

3
.S3

75
0

33

n
3

1

18

10T4

.101
. 804
800

..880

3 4

.
.

,1024
.

. 0'

.1024
.

.

.1004
7(1

954 0.1S,.,,r54s i,,i"
1014

6s 1034
Hell 7s 101

7.. 1027 1034
S O N Y 64 s
Sun Oil

7.Tea On ?
Tel '. . '. '. '. 11141!

Ttual Ofnirij 7s lfle'il'n Oil lred 8s 100
Klee 1014

74 s 084

Lew

111

f
10

a.x-

77 75

no
96

SO

86

01
76

40

7a

7s
mm- -

7s

7a

70J4
01'l

KI24
074

11104

pn;

1014

101V,

Hltll Ijih-- Cl"t c!
10 IS IS --
70 Am Stores. Ti3i
00 Am Ces. . 42 42 ..

2 Am 31 J :;if, M,,
10t Am
21 Cam 37

25 II Gd
15

15 I A. ::e
54U B4UJ

(55 Key 7-- i 7sI-j- -

200 Ih Nnv. 1M- -1

LCI1 V 01. .
23 71

751 R If.. 35
15

000 I'tilla Ce
cum pf . .

1020
237 dc

1270 T. . .

100 TV
. . .

oe.n'

23

20
100 Trac 57

.' Pac 81
1.SC5 l'n 33

U 40
50 de . 51
11 Ces

Pac

.11

15

OS

"I
34 31
65',-- i

Si
22

S
1TU

7K'S
SI
33
30
51

Hitth

I'i

8"

ie

102,1

57

35

27

20

lioslen

.'

(nXi

ITS

nve

50
S6
ie:;
76

36

73

40
7Xti

lei'
IO14
1034

1014
1015,

1()rt,i

K'lVi
100

Alii IS
77-1- 774

42

Ner

.11

US
100

is
ae

7-- l

es4

63.- -

31 f

17H

23
67
732
81

iii
170 177 1

5S7s 58
tNet change msde by comparison with I

sale en Nexv Yerk Sleck Exchante.
Total sales. 11 183 lhar.s. enr.iparel v

2O.02S sharea Thus far this e
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