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EVENING' PUBLIC b&E? 2S,"l92i

Joint .Stock Land Bank

. .5Yz Bends
Due 1951

(Option 1QJ1)

Exempt from all Fed-
eral, State, Munigpal
and Lecal Taxation,
excepting Inheritance
Taxes.

Price 102 V2 and Int.

Yielding 5.10 te optional
date and 5.500 thereafter

Complete circular en request

Harris, Ferbes & Ge
Pine St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Wldencr Bldg.

Telephone Spruce 704O

S!trainiii.!:iir.ii:iMHiiii':ttins'i:iiii!::ss::r..-:- :

The
Major

Forward
Movement

Are we at the beginning
of a big, bread, construc-
tive stock market, with th;
possibility of a sustained
rie in prices ever the next
year or two?

We have just prepared a
bulletin on the immediate
as well as long range mar-k- et

outlook that should be
of inestimable value te all
investors.

Ask for copy et Bulletin
PL-7-

CtiflRLESttClflRKSDNfili

66 BROADWAY NEWYCRK
& GREEN 4020-2- 3

is.

'I

E. H. Rollins & Sens
Fnundril H"

Investment Bends
1421 Chestnut St., Philadelphia

'I'liuns Spruce "ilt.it

Sosfeii ,, y ' li i.'fcr

Bat'imvc Inert ,e I rancm e

Municipal Bends
of

High Yield

We shall be glad te send
upon request circulars de-

scriptive of several issues of
municipal bends which at
present prices seem unusu-
ally attractive. Ask for
Circulars 2.

Penn., Ohie P. & L. . . 7V 1940
Ukens Steel . .S'i 1940
Metropolitan Edisen Ce. . . 5'i 1922

; Jrjeribey Chocolate 7 Vs 1930

; j McGLINN & CO.
'. .Members .V 1. 'rx.7. Krehnvge

, Widener BldC.. Philadelphia
Bprurf ' ,ii ,!nj

BONDS

Real Estate Trust Bldg., Phila.

Information
en Stocks
We can give yen

the latest news
expected develop-
ments
rcpertb en companies
the Iat sale price and
previous "high" and
"low"
and, an v questions
answered about
trading

Come in piene or ur.:c

Atk for latest iSjuc of"

Invester &. Trader
It Mill pest vouen Oil,
GelJ. Mler. Copper
and Industrial stocks

it Jenes &. Baker
Mfinf'tfrj Ken .)'. lu)C . laii-s-'i

ntrr.-- l Pniate Wire,
Neu I ' ." Hi. I'D ." I

rulib ,ij,n liri lU'lni "f '

""PIIILADCLI'MIA OFFILI";
WiJener UtiiltlitiR

I(i1it 4 "J0jt. - - -
TIepheiK jevj,i,e - RavcSSbl

DALTIMOKb OIMCIi
433 Equitable Uutiuing

tjphenrj 6t. fnni

i:.;j

NHRKET1HEMAMED

SPECIALTY AFFAIR

Apparently Considerable Selling

for the Purpose of Estab-

lishing Losses

New Yerk. Nm 2.'. In it- - Renernl
cliiinii'teriftici leilnj'- - stock nuirKet tiif
fowl icr.v sltKhtl.v from tlir two c

spliiti.. Price err irregular
and tnnliiw ns ciuintieil te a large
etcr)t I" t Itr pmfe.tiliii1 clement,

threiiKli tlir list rtirlcn. c cetiM
In' found of c "(IUiik te '
tnblMi lnss- for ini'einc Iun KtJite-I'lcM- -

Tim iniin inmcnn'iit- - were
iiftain rctrictcij In spc'lullics t lie
uii!iltj icthc list tnrting nnwhrrc tint!
Betting nowhere Helldai inrluen.'cs ills"
lenfribiiti-r- l un mldltluiutl retrulnt

One nf il'e outstanding fetiture- - of
tin' dnv a. supplied H' tlir renew ,i
activity shown by the I.ibeitv bends, the
e'v ninkins n tirw top fur the csr
uliilr the lir t. second iind fourth 4't'
nlne touched tin' e;ir's bet A.-- a

mutter of fact. tli continued buomne'
of tll entirt I'eud il i lfi.ti supplied ii

irons background le tlir general inur-Kct- ,

and pe,..inl euuseil the rem'tlenurv
pmt te be rather cautious in extending
hurt 11 nee-- .

t'enidring the market Mils without
-- tiinulutnig news and .nn-iileri- the
huge amount nf tii'V iMiiftlnc dices-tur-

n a resii't of tin p 'lit liberal
realizing sales-- it ame ii ."""l account of

lf The nbiirptien cipnciti ini
reinarkabV. a there a apparently
-- till a poed dral of preiit takins, ipc-cmll- y

among nme of the .'ov'ent .ictiie
leadrr. N'hile thee i. t. ifiltlre

of the yain. oilier- - wrre
t'lk' n up. Thi rr. ulted in uiuch ii'rr;u-lnrr- .

'I'm "Pcnin; wiih uur, alUieiisli
snin .iedimiiiiated lircaue nf the
1'ii'rinK of the ihert. MlM'cllanceii.'
: bares Hfr umb v i durins tin
nvirninj. Itiitts I" e of one te th'
pmut"- - Anions thr-- r were Internii
timml Ilar"-tr- nninien uiid pre.
f'linl I'ndcruoed T pi riter, Aimri-i..'- i

l'.ral.i Mine prefirteil 1:iiiiu
1 l.ii preferred. Si.ir Keehucl, and
I ni'i-- Urns. Thi' m.irKct tallied 1"

f re ue.iii nil tin -- trmxth 'ion n bj
iJe.ulitii:. Northern I'ueinV. (itiieral
Kb etric liiteniatiimal 1'aper. Sumatra
Tobacco pr'ferrrd. chemlcnl- - 'Hid utili
lie-- , tbe '.ill. r including People tias- -

HOLIDAY TRADIMG
l LOCAL MARKET

I'ricn I arinlietix Confined te
h hmall Fractions Seme Less- -

'slablishing Selling

Helidn influences cut deu ti

in '''O l"i'iil matket te sn.,ill
What few prier- hangrs mv

Mnde we-- e eentii ed te small frailien.
TI ere m'i- - a!se -- eme little -- ellliip for
i sfublhins lehPf for iineine t i siate-ii- n

nts. Such operation, were at leiM
-- u5Sf"til in the sale of u blivk of luOil

of I.ul.i' Sup.Tier at l'.., or i

thui "i of the bottom price of tin-

ar. alc of I'. !. I. at urt1! were
Lip:ircntl nNe for th.it purpe-r- .

Net miieh is te be said concerning the
movement of the rest of the list. The j

celling of PeiinS'Vlviiniii ' Uallread i

corifpicueus tu tin- preceding sessions
eemrd te bate been completed for the

time being. Philadelphia UapitI Transit'
uas tinner at 17. while I nien Traction
mi odd lets dropped ' iieini. Klrcirie
Storage Pattery en limited denlingfc re-- 1

tneved the less of tile preceding set- -

ion Slight shading eecured in the
Philadelphia Klectrie

The narrowness of the market war'
made the mare pronounced because of
the .ib-en- of the recent active odd-le- t

dcalinjis The of the mem-
bers of the local beard are anxious te
have thr-- e transactions resumed af

iplH'klv a- - peiblr T li ir. could be f-'- ,

peihted pc if -- eme efforts were
iradf te i In. th.- operations of "sharp--hoet.r-.- ''

who uiiiiiestieiiablv mad
Mte for ibesi' v he had the

'intere'-- l if ibe i xchungc at ln'art and
nor. end.MAi.ring le broaden the

'f t'.e bnal eii'liaiige.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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. . Advance numeljr .... 1

.. AJax Rubber 18

. . Alaska OelcJ 'Nines... V4

. . Alafka. Jup4U O M.. J
4 Allied Chepi & Dye... K
7 Allied Client 4 Dye pf UK
4
7 pf .... 83i
1 Am Hani: ,nte IiAm Afrle Cheni.

.. Am At e Cliem pf..

.. Am Beet Sugar
n Am Beet SuRAr pf . . .

7 Am n pliec V pf new
.. Am BehjIi Majrnete.
. Am Can

7 Am Can pf
12 Am Car & Kdy
. . Am Chicle
.. Am Cotten Oil
. Am Drug Syn

7 Am Tee
a Am Ice pf

. . Am Internal Cerp. . .
t Ani-I.- a Franc Enr..

. Am Linseed
4 Am rtadlater

. . Am Safety Razor. . ..

. . Am Ship Sf Cem

. Am
7 Am Smelt pf
3 Am Steel Foundries..
7 Am Steel Fdys pf . . .

Am Sugar Jtef
7 Am Sutf.ir Het pf. . . .

. . Am Sumatra
7 Am Sumatra Teb pf.
0 Am Tel & Tel

1 2 Am Tobacco
12 Am Tobaeeo B
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7 Am Woolen pf
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. Am 11
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1st pf
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At! tWISS.,
All & W I S S pf 2.J

S'J
Atlantic Rctin.ng pf
Rfildw-l- Locomotive
Baltimore &
Bait mere & pf

mh

A0H

07M
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m
8Ui
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BS'i

..U41',
J20's

R'i
..102T,
pf

zinc Lead emit
Am Lead

Copper 44i
Assets
Asse Pry Ooefl 414
Afee Dry Goods "'.'
Ass-- Iry OoedH 7lJt
Atch Tep Santa Fe. 6!i
Atcli Tep pf...
Atlantic Fruit

(1u!f 3IU
uulf

Atlantic Pet

Ohie.
OI1I0

,113
DS'i
37
82 3

KatnpiMb Mining 'J
Bethlehem Steel B. . . SS'i
BethUhem Steel 7 . 92'i
Bethlehem Steel g pilO'i'j
Beelli Fisheries U
Brklyn fUplil Transit. !H
Hrklyn R T ctfs of Jep 7'i
Burnw Bres ItSlj
Butle Cepp.T & Zinc AT

Butte & Superior Cep. "3i
. . Cadde Central O & K. t."4
8 California Packing . . ?3'i

California. Petroleum . 44U
2 'al 2lnc & Lead
. " ISA J I. 4'

lase .1 I Ut pf 7H

10 C.in.ullBn PUiilllc 116
. Centr.il Leather 30"s

.. Central Lvatber pf... 6J
Cene-de-Pasc- 33'4

0 Chandler Meters .... 44' i
. . I'hesapr.'ihe & Ohie . . 5ft
.. Chi & i; 111 Zd T ctfs. 5,
. . C & V T pf ct 1st as pd 10s
. Chi ii;T 1st an pd. . tOi

Chi & C 111 pf ctfs A'i
.. Chi Mil & St P 33 n

.. Chi Mil & St T Pf 30i.

.. Chicago & t West.. I'-- i

3 Chi A Northwestern.. os- -

.. Chi R I & P.lu 32J.1

.. Chile Copper 12'?

.. Cldne Copper 20 'j
. Cl Cln Chi & St L. . 50

1 Coca-Cela- .. 37 'A

.. Colerado & Southern. . 42
4 Colerado & Se 2d pf.. 52
u Celum (Jas A Ulec... rH

. . Celum Uraphophenc .

.. Cel Oraphopheuc pi.. Is
4 Cem put Ta.b Records. l

Consolidated Cigar . . 21
7 Consolidated Gts .... 02
. ContelldJtcd Textiles. 14i

5 Cern products lief... 87!fc
SO CObden & Ce 33

1 Crucible Steel CI
7 Crucible Steel pf 90 '

.. Cuban Am Sugar.... l'i.. Cubaji Cane Sugar. . .. S'i

.. Cub.'tn Cane Sugar pf. 17j

.

.1

.

Davisen cnenucai .... ei-- t
Del Laclt Western..
Pome Mines 19'e
Klk Hern CeuJ 7i
rndlcott-Jehnco- n .... 75

. Erie 'I
. Trie tat pr IX

,1 r.imeud Plajcrs I..... i.7',4
8 Fumeuu T'Luycra L pf. t3
. Kisl; Rubber I"
. reepert Ttxas I5',

li.ften Winn fe Wig. . J

. iJ.nerJl At.nb.ilt "3
.1 Gcner.il Asphalt pf... 9iH
f, Gfiier.il Cigar til's
7 Gintral Cigar def pf. . 94

Licmr.il IMtctrlc I'l
1 Gen'nl Meters H'i
r. Gen Meters pf c9?4
il C.eri Meters deb C.. 70
7 lien Meters deb 7 r'e .. . Sl?4
. Goedrich B F 31 'e
. Uranby Cousel M &. M 26

7 Great Northern pf.... 1

t Grea-- t Nerlli Ore ctfs. 33fi
ircene 1 .manea uep.. .'uL,ulf State SIjcI 4

.. Guiuitananie Sugar ..
1. 311 llnl.lri.baw t:i C'jbl.. '

4 ll.islll & Garter Car 70
. II mice Mt'g Ce Ji

. . Iloueten ':4
1 llupp Motorcar II

. . IiidUhenia Hef 4'i
.. Jiinptrjtli.n Cen Cep.. 3Jij

Intfrh Cen Cerp "V
. . I,,terh 1 en Ceip pf. . . "'i

lnier-i.i- t Agrlcul 0'e
hit Acncul Cerp nf .4' '3
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Commodity Markets

GRAIN MARKET
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lug, ami. ' ,ri im "n"i. i""n""".

sing until it was full., .'iO

'in. hit- - tti'i lil'.'lni'. N'" tirliatis, Wall
.,1 ., t .ip.inesi- interests, the trade

land win l.eu-i- s were huers. Seme of
I the Suiitliiin nni'i'His -- old. Iind there

il-- ,. a "atlii'ed liquidation An c- - -

ummii, In tin tseutnei'ii iTiiiiurts i eni-pnn- x

nr 11 I'rmi of 7, bales wan
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FOREIGN EXCHANGE
New "i orb. .V.,i. .'.'!.-T- l- f.ne.Kn

iM'hunge market opened Irregular Im-ti-
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BID UP ON CURB

Stocks and Bends of Missouri,

Kansas and Texas Dealt
In en Large Scale

Xew Yerk, Nev. 23. A large pert of

speculntlvc interest en the New

Yerk Curb tedny was attached te
various groups of rail way Mecks, espe-

cially these te be Iwucd. under the reor-

ganization of tbe Missouri, Knnsns tind
TexflN Hnllwny.

Trndlnc In these Issues wan ngniii en
n large scale, the preferred stock selling
during (be forcneoh at 'Si te

In bend of the company,
when Issued, were en an extremely large
scale, especially the &s of lRtil. beevy
bleckH cbaiieliig bamlu nt 741. The
A fia were heavily traded in nt 40 te

'SO1'.. -- The 4s, of llltll. sold ut 1)3, nnd
the 'tis, of 1031, nt 02i(, te 01!?,.

Cbicaae and Knst Illinois steqk nlw
was prominent, the. common renjrlnc;
from in',, te 1414. and the preferred
sclllns nt 8V4. The fi.per cent bends
of tbnt I'Oinpkny were active and .strong,
selling at 70 te 701.
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prices, little change being shown' Ih any
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FIRST JOINT STOCK LAND' BANK
QF CHICAGO

sy2ce FARM LOAN BONDS
(Illinois uric) Iowa)

Due November 1, 1951

Redeemable at 100 and interest on and after
November I, 1931

FREE OF ALL INCOME TAXES AND PENNSYLVANIA
STATE TAX-

-

rhese bends arc
The obligation of the largest Joint Stock Land
Bank; capitalization, $1,400,000.

Secured by first mortgages en farms "in the rich-

est agricultural section of the, country,

Issued under Federal supervision.

We strongly recommend these bends for the con-

sideration of conservative investors subject te Income
Surtaxes.

iaaa,

PRICE

102!2 and interest, yielding 5.18 to optional
period; 5 thereafter

MONTGOMERY & CO.
, Incorporated

133 Seuth Fourth Street
Philadelphia '

$300,000
City of Philadelphia, Pa.

Municipal Improvement 5li Bends

Dated October 26, 1921

Optional October

Interett Payable January 1 and July 1

TAX FREE PENNSYLVANIA AND EXEMPT

FROM ALL FEDERAL INCOME AND

EXCESS PROFITS TAXES
6

Legal investment for Savings Banks and Trust Fands in Sew

Yerk, Pennsylvania, New Jersey all

New England Stales

Eligible as Security (or Postal Savings Deposits

PRICE: 110y2 and interest
Yielding About 4.45 to Optional

and 5.25 thereafter

Graham Parsons & Co.
435 Chestnut St.,

Phila., P.

v.. a.it'c

1,

at J.

Dec. 1,
1,

Dec. 1,
1,

Due 26, 1971

26, 1941

IN

end

Elkins, Merris &
Land Title

Pa.

Frem
Taxes

$191,000
Town of Boonton, New Jersey

Beard of Education
Coupon School Bends

Dated Dec. 1921 Denomination $1000 Maturing Serially

Principal and semi-annu- al June and Dec.
1st, payable Nat'l Bank, Boonton, N.

Te

e;

4
I,

by

at a te

un

New Yerk

8TATE.MENT
Valuation $3,179,000

Debt (Schoel District) 208,000
Population (1920 5,372

$63,000
$35,000
$27,000

MATl'niTIEh" A4'n PRICES
1922-2- 6

Dec. 1927-3- 1

Deed, 1932-4- 0

1941-4- 5

Dec. 1946-5- 1

October

Date

Ce.,
Bids.,

Phila.,

Exempt All
Federal Income

54

interest
Boonton

FINANCIAL

Ae,ied
Bended

censut)

$31,000
$35,000

5.10 Basis
5.05 Basis
5.00 Basis
4.95 Basis
4.90 Basis

Lcyaliti approved Mcesru. Hawkins, Dclafitld
and Longfellow, New Yerk City.

Bonbright & Company
437 Chestnut Street, Philadelphia

New Yerk Bosten Chicago Detroit

Aaa

Rating

Minneapolis, Sault Ste.
Marie & Atlantic

First Mortgage Bends
Due January 1920

Interest guaranteed
Canadian Pacific Railway

Offered price yield about
5.50

Pnrltcularu rcquit.1

Bonbright & Company
437 Chestnut Street, Philadelphia

Bosten icage Detroit,

--4. tlli
"i

m


