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Subject te Prier Sale

Wc Offer
New Yerk, Chicago, St.

Louis R. R. Co., First
Mortgage Sinking
Fund 4'' Bends

Due October 1. 1937

Pennsylvania Slate Tix
paid by the KailreaJ
Company without de-

duction.

Te Yield 5.50
The National City Company
Philadelphia 142t Chestnut St.
Atlantic City Chalfonte ttleck

1223 Boardwalk

Special Service
in

Ohie Securities

Members
New Yerk Uosten

Cleveland
Detroit Chicago

Stock Exchanges
N. Y. Cotten Exchance
Chicago Beard of Trade

Extensive Private Wire
System

OTIS & CO.
Cleveland

New Yerk, Iiustun, Detroit,
Cincinnati, Columbus, Teledo.
Akren, Youncstewn. Uaytcn,

Denver, Colerado Springs

Over 8 Je

It is becoming mere
and mere difficult te
obtain such a liberal
yield from well-secure- d

obligations.

We recommend Pennsy-

lvania-Oheo Power
& Light Company 8',e
Bond Secured Gold
Notes, due Novem-
ber 1, 1930, to yield
about 8.IST0.

Write for Circular

a

Bonbright & Company
137 Chestnut Street

Philadelphia
New Yerk Chicago
Bosten Detroit

Walter J. Sen

& Ce.
mi

Investments

New YerV

Philadelphia

dt

Harrison, SmiTH & Ce.
INVESTMENT SECURITIES

121 SOUTH 5TH STREET
PHILADELPHIA

LOMBARD 6100

Edward B.Smith 8tCe
141 1 Chestnut Street

Memb. - V ..

H

11 u 11 uJ. IpL 4

i

Investment Securities

Philadelphia New erk

Old entiilillMtifd Sen "lurk SI ink .,.
clinnne lieinr ulili .uiim l.uinl llll(
tradlne Ueiiartiiienl ile-i- mrp ,nr.
rtstieiiUent. Can Kle liet of t.rrtiien stecki. or luiiiil- - llnli lirni- - f
lilfhest smile ienlilrreil trtdren

Wires.-- ' P (l He !J! lit. ii,,,,
Slut ii". Ne erl. N

RUi?J?

BONDS
Blodget&Ce.
Real Estate Trust Bldg., Phila.

WIEGNER.ROCKEVsCO
Certified Public Accountants

Drexel Building, Philadelphia

LEADING

LACKED

STOCKS

SUPPORT

Possibility of Friction at Arms

Conference Causes Retreat
Frem Buying Side
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Stock Opens at 07. Against a
(Jese ) est enlay of 71 .'.

Remainder of List Quiet
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Grain Dealers Alter Trading Rules
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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Aiivanc rtumelv
Air Reduction
A 'as nuhber
AlMka OnW M.nen..
V ?!,"a Jtinrati O M..

C'.ibleK..I02
1 'led Cliem A nv... 4ST

. a c''"n re Pf '3n. Aius.ciialmers pf . . .
Am Aifrle Chem
Am Aerle Chem pf..

4 Am Rank Vete
Am net flucar
Am Dehch Maunote.
Ani B Shee ly new.
Am Can

13 Am Car X. Fdy. . .,
Am rhcl, ;

Am roten Oil
Am Ulrle. A T .....
Am Hide & Leather pf
.in inicrnat LerD

Am Ice
Am Express .'.'.'.'.
Jm I.lnieed
Am Llnssed pf

J Am Ivocemotlve
Am Hadlater
Am Safety Razor. ....
Am Ship & com
Am Smelt
Am Smelt pf: Am Smelt Sec A !

Am Steel Foundries...
Am Steel Filyn pf

; Am Sugar nef
. Am Suunr Ref pf

Am Sumatra
0 Am Tel & Telis Am Tobacco

12 Am Tobacco B
6 Am Tobacco pf new..

Am Zinc Tja,t , sn.tt
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Am 7,lnc Lead & S Df 35
7 Am Woolen 79 i

Am Wrltlnjr Paper pf. 241;.. Anaconda Copper .... 1"
Ann Arber pf . . . 24
Assets Realization .. . I'i4 .Use Dry Goods 3S

0 Ateh Tep & Santa Fe. 7

Atl Gulf & W I s S. .. 33.. Atl Guif & w I S S pf 24 H
Atlanta Blr Atlantic I'iAtlantic Fruit 3'i.. Atlant'c Petroleum .. 22'..

..Aus'ln N'lchela-- i .. .. in50

. . Aute Salci Cerp. ... 3
1 Baldwin Locomotive . IT'.. Baltimore & Ohie ... 37
4 Baltimore ft Ohie pf . . 1!i
B Pethlehcm Steel B... 56
8 Ufthlchem Steel pfiet -

Brklj-- Rnnlil Tranai' 7T.
. Brklyn t'nlen Gas 73
. . Brown Shoe 44 3;
. Bruns Term 3T
10 Burns Bres HI.. Butte Ceppr ft Zinc. . 3''-.-.

Rutte tc Superior Cep. 17'i
. . Butter:cl 27
.. Cadde Central O R. 13
.. Cal fernla Petroleum . 42''--.

5 Cal Zinc Lead 6&
10 Canadian Pacific II?

California Paclttrt? .. 703',
2 Calumet & Arizona... 5V .

.. Central Leather T."i
. . Centra! Leather p . .

Cen-ra- l of N' J 205
.. Cerre-de-Pasc- o 32J4
6 Chandler Meters 'A
.. CheBapea'e A Ohie... 60
. . Chicago & Alten 6
. . Chi & i: III Hq T ctfs 3"A

Chi .1 i: T 1st as pd. . S,.. Chi & E III pf ctfa... 32
Hilcase & Great West 63,

.. Chi ft Gr West pf.... 1"

.. Ch: Mil & St V 23'j
.. Chi Mil ft St P pf 37?,

5 Ch; ft Northwestern. . d'a
.. Chi P. I & Pac 333

6 Chi R I ft pa0 pf. CO

7 C'i R I ft pae 7 pf. 81
.. Ch'le Copper 12 !i

.. Chlne Copper 26
.. Clev Cln Chi ft St L. . 49U
. . Cluett Peabody 40

Coca-Cel- a 3S
.. Colerado Fuel ft Iron. 24
.. Colerado ft Southern. . 42',

4 Colerado ft Se 2d pf . . 60
6 Celum Gas ft Dlec... 62

.. Celum Graphophene. . 4

.. Cel Graphophene pf . . 19''j

. Consolidated cigar . . 2.1
7 Consolidated Gas 91

. Ce.isblldjted Textiles. 15"-- c

.! Cem Products Ref... h9
7 Coin Products Ref of 109

t.SO ft Ce 34
4 Cruc.hle Steel 6

.. Cuban Am Sugar 15',

.. Cuban Cane Sugar... S

. Cuban Cane Sugar pf. 19
4 Davisen Chemical .... 48s,,

: JS Debeers Cens Mln Ltd 16
7 L'eere ft Ce pi .63
ft Delaware ft Hudsen.. 169
6 nl T.icl. ft Western. 110

Duluth Se S ft t. . 2 34

. . Duluth Se S ft At pf . 3
in Eastman Kodak 635

6 Kndlcott-Jehnsu- n .... 75
.. Erie 12
.. L'rle 1st pf IS
.. Krle 2d pf 12 U

8 Famous Piayeis ... .60
Famous Pltuers L pf. 83

. Federal Mln ft Smelt. 9
5 Fisher Bedy of O pf.. 77

. . F.nU Rubber le;
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Gasteu Wtr.f & Wig . ,
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a Genciai pf ..1C1 ,
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1 General Meters 11
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1 r!inei Central . . . c?
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.. Insplralien Cen Cep-- . 3H

.. Jnterb Cen Cerp '

. Internal Agrlcul . . . 0

7 lnt Harvester neir. . . 775
. . Int Mer Marine. . . 13

6 Int Mer Marine pf. . . 59
.. Internat Motertruck.. 29
.. International Nlckfi!.. 13

.. international Paper .. 36

.. Invincible Oil Ceip . 10

Commodity Markets
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Oils Rally en Repurchasing Trade
In Rubbers Dull

Londen. Xev. 18, -- A better iVcllne
Mas In eidence In the oil section in tlir
Stnfk KM'hange today, with prices ill.plajlng n tendency te rally ii a result
of n purchasing. Hoyal Dutch was 35,
Shell Transport and Trading nt 1''4 and
Mexican Kagle 5.10.

Sentiment In (he Industrial depart,
ineiit was mere cheerful, but price
iiiinoinentu were c.iiiline.l le narrow
!iinii. Hudsen's Huy was 0. Itu-- i.

n. , In rubber shares was dull. Trim,.
actions in home rails were limited it
unchanged (imitations. Dellar descrip.
tiens were neglected nnd ruled aroundpievieus levels. Firmness was noted
in some Argentine rails,

The gilt edged list wns rjulet nd
ciisiei. French InuiiR were llahby, in
sjinpnthy with Pnrls, Ka(lir received
belter Mipiniri and held stead.

Generally, the muikcts showed
hut tradln whk light, with the

usual week.entl absenteeism noted,
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is net all a matter of Meney,
BANKING Marble. This bank has a
personality manifested by the cordial re-

lations which exist between the bank and
its customers. This human element makes
for pleasant as well as efficient banking.

Central National Bank
of Philadelphia

Chestnut Street at Fifth
Capital $1,000,000 Surplus and Undivided Profits Earned $4,400,000 f
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I ARGENTINE GOVERNMENT
I Twe-yea- r 7 Notes

Te yield 7.20

5 Argentine's National wealth is estimated in cxccs3 of
5 $13,800,000,000 against which it has a funded debt of

approximately ?533,000,QOO (Dec. 31, 1920). Its per
capita debt of about $62 compares with $210 for the s
United States, while its currency protected by 80-7- e Gold

5 Reserve is one of the soundest in the world. In volume
5 of foreign trade, Argentine lcad3 all South American

countries.

E Descriptive circular en request s

I West & Ce. (
151 1 Halnnt Street 52 llreudimy 5

E riilladelpbla Members New Yerk 7Z

n New Yerk hteek Kxciinnc 5
"Z Fhlladelptila block Kvcliance Z
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BROWN BROTHERS & CO.
Neve erl

Established 18 IS

I'Oim'll & CHESTNUT STItllKTs
rilll.ADin.l'HIA

HIGH-GRAD- E INVESTMENT
SECURITIES

circulars furnished time
upon application.

A Century of Service

BROWN, SHIPLEY COMPANY
Founders Court,
LONDON, K. C.

1

HOW TO FIGURE INCOME TAX
en

STOCK MARKET TRANSACTIONS
This lnlMt copyrighted boeki I, pres. Seni j

copy settlne Sent with I 5

I I .h

Edwin E. Kehn & Ce.. .tfl Iff 1 II.-- .
memecrs oteen exchange New Yerk

1522 Walnut Street, Philadelphia
New iQi-k- . irenten. Ka.ten. IMttsbiirth, IVIImlnuten. rettTllle. Iladelen

Charcoal Iren Ce.
of America

I'irst Closed Mortgage
Net, I, 1931

I. urgent producer cliarienl iron
unil noed alcohol V.

Total ntael 3H timet) bend limae.
.Sinking; I" 11 $100,000 bends

every 6 mouths.

Price 98'2 and interest
DenerlplUe circular

upon requeal.

United States Government
Bendn and Certificates

Indebtedness

Harvey Fisk & Sens
INC01lI'OHATi:i)

Land Title Buildin;,'
Philadelphia

llonten
New 1'erU

any

retire.

hiiace
ItllfTulu

C. S. PATTON & CO.
CHESTNUT NTS.

BANKERS
Nucrers te

SAII.r.K t fiTKVKNhON
nnd tnik bought .mil (old

Member Phlla. Stack Eiehn

VRcdmend a Ce. j

New Yerk Philadelphia

Friendly Helpfulness.

Cern Exchange Nat. Bank

Yeu have been careful far aboutyour money matters. Hew about
your will?

THE PROVIDENT
Fourth Chestnut s,t','A''U-ru'-

0emler 0 Werar Brv Sjatem

La-- i

UeitlMI

&
enice Tra-reler- ,

13 Pull Mull, LONDON, IV.
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What has happened in the I

ngh-srad- e investment issue3 g
can necihr l.n -- ., I..1 ;n (V10 M '-..J um iujjcuil'U ..I is n
Stock Market,

We discuss

Gen'I Asphalt
Mexican Petl.
Texas & Pacific
Sinclair Cens.

. k

S

M

B,'5:

S

M
Send for our special letter en g(
tnese stocks. Ask for
P V r.UTunv p. rt iUU1IUU& Ot lU a
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rtII llItllKKIIS a t
ilembera of Philadelphia S ecli J,

i,.M'.i uuii gj
In Se. Penn Squire, Philidtlpkii

'
A

--. m sum: 300 1

Keystene: llace 1S37

SI

M Hell Phene: Spruce u.r.3 1,
'
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If There Is a Market '!

We Can Find It
We held sales of stock
ia tr JAi.and bends every weain.--da- y,

charging $1.50 ent
trancn fnn for pnch item. QuIi
weekly catalogues and PeS"j'.
card aervicc reuch every 1,,fl.f"'

kct. Wc take pleasure if
furnishintr quotations.

Barnes & Lefland
Sleck Ilrekera nnd Auctlu"'"

147 S. 4th St.

Stockwell. Wilsen & Lin

j
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Certified Public Accountant? ;i
Land Title Bldg., PhiladeJpHf
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