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UR experience ei" ever
half a century, an. I

in all the
principal Exchange.-.-. e.ubU
us te etTcr our clients I'llicier.t
servile i!,(' various- depart-
ment of our buMtic--s- .

We shall be gin J te reeeKe for
.execution online in ?tecl..
bends, cotton, leffee anil
grain. We are members of
the following Exchanges:

.V( Yml tu, k .jv'ui i ;
AVii V.iiA lotion Kxchnijr
.Yrii Ymk iiititr
.Yew l'e k I'fi.hi, i .'jtkiii,;..
J'f- (vr,'rWl,T Srrn k l- -l hlll,i,i'
Ch ni,1 Itumil nf Tuiilr
Iavc ,ei ! i etiuti .tucaf:eii

H. F. Bachman & Ce.
BANKERS '

1125 Walnut Street
Philadelphia

v abliahcd '
KM- -

Te Yield
7.207c

A first-lie- n bend en Penn-
sylvania Electric Light and
Power Companies.

Circular and Earnings
en Request

Baker, Ayling & Yenng
JOSKl'lI W 1 .lr . Mnnicrr

Land Titla Bldg.

Bosten Philadelphia

Edward B.Smith &Ce
1411 Chestnut Street

Ibmtiui Nw YutU and Phljadeltibl

Investment Securities

Philadelphia New Yerk

u- -

'msw:

sPru" rVTni IMM JP. m Ra"
7391 ius.vjj-,iii- i, x ,j. 5IQ3

Members N. Y Stock Ksrlumge
Widener Bldg., Philadelphia

Georjia R7. i P.

Am. Ice Ce. Real Eit. .

Metropolitan Ediien Ce.

Henhey Chocolate

1

5's 1954

6'i 19

5'i 1922

7'j'i 1930

HENDERSON & LOEB
Members New York and

Philadelphia Stock Exchange

1410 Chestnut St.

GEO. A. HUHN & SONS
stocks and bends

Members of the I'hlh'ilelulils, New
Yerk and Chlrime Murk I'.xeliuncea

New Vnrk C'etlim Krlin,nire
Commission Orders Executed In

All the Principal Markets
Liberty Denda Bought and Sold

Utile. ue Court lllilic , 1118 Wnlnut St.
IS, Y HI IlreiiUwnr. Atlantic City,

Aml'iisKiuler Hetel

C. S. PATTON & CO.
31) . t'HKSTM'T 8TS.

BANKERS
SlUMfHNOrH te

8AII.I.K V hTi;Vi;N80V
IliUiilM nml blnkN lien 1; lit tiiiti meIiI

IMrmbrM I'lillti. Klerk Krhiin(f

Bends for Investment
I Irrnl.ir ' ni Ken et

TIia Nnlinnnl C.itv Pemnnnv
t-. Pi Over 00 C'lllea'FP T'hitailelulila 1421 qlientnut HI.

,,i..niir , iiy -- mrn nearii"-i-

PIES CHOPPY M

ACTIVE MUe
Si

3900
toe

100
"

.100
IS VI

3000
Steel Group Adversely Affected toe

1100
by Government Disarma-

ment
eoe
100

Proposals .190
3010

ISO

New Yeilt. Nev. 14. Today's terk 12)0

inurku inn into n raft of profit tnltinj: 100
100

"iiIcm unci net only took tlirm well, but 3.110
iiKn displn.vpd an titidprctirrei.t of 400

Mrcnstli and rrsNtance that was both toe
100

nun ini'l'n; and impietlve. A- - a result toe
of the creis currenti price movement 100

iih pt, choppy and nt timrs cniifutdni: 1.00
5 ICO

with rather wide suIiirs in tlie mere 1400
onplcuetiH ppculntlvc specialties. 5330

The etitliii-iuMi- i manifested ever the 300
tieveriinient'M plan lj 100

had net npe.it llr. full force, and 3700
while thl wns ( oifidered in some 200
quarters in the nature of a le-i'd- e fitOO
word as far as certain Industries weie 1000

i nti"erne(l. it nevertheless supplied a 9100
-- treiic stimulus te speculative iintigiiiu-- t 400
iii and also furnished the impetus 2400

for the continuation of bread anil 200
Imiuntit Hading in the early pre-- ' 4.!
ccedlncs. son

In the interesting i.iniieuwrs of the 2,10

iinirki't It was cunvinviiiRly demetistniled vse
tln. respnnsihie fur the recent forward 310

' swinp had the market well in hand, in 78K)
tact, the whip hand, mid ulii.'li was mi-

ll
200

plied v it Ji Pule quarter and vij-- er toe
' .li.iiin-- t eery opposition en the part of ctoe

thi n'ii tinnnry part. In 111 parlanee 201

of i he Ntreet the alu.'ljs seemed te 200

hae s.'iin' new card up their strove and ISO

l.i'i I the iippo-dtie- n en the niiMiuis bench
4

100
Oiluntil the Keminl llt alter lnldihu Iu'riiii I0200te show elTei t of the iture.islnj! e'i;ht 1j)0

"f the r'.ilizinu sal". 400The fulcrum of tne market leer re-- 1
10

iniilneii with the nil croup and the 230
iiii'xc.ui'ii; in th's quarter was civen 3)0
miiti' iniisliliTatleii liecaits" of the prom-'- - 174C0
Mil'- - and pi'Oiieiiiiced vtretisth of the 1300

s.f,unlii'd Oil issues. t was in the for-';,,'- 200
ill's, however, the mere pi ctin'uliir ICO

ili'iiionsfntiens ui'i urreil with another njji
s!;. r'"!'''t lump of ever 1 points in Mrx- - 2C0
i"iui I'e'ie'cimi. Vullev. Tiir the n rt of ami
'.ii' I'liiieiiiv in of another pi -- her in tie' 1U0

C"ir A 'til district. 40U
this, th" shares of the i em-n- oe

'es whose operations may suffer 1(60
sh .ln the illsarmaiueiit pro-

posals
toe

he carried out were ceiispieu-ni- l MOO

hin. with rather sharp bleaks 2000
in Cr'icihle Steel. Itetiileliem Steel and 1100
a peiiii in 1". S. Steel. It was evident 12f0

also iliir the sniuily of stocks Incieused IjS'O

inii'i .nlh after the iqi"i.:ng hnlse. a"-n- 'i
100

' .nicellaiieii of a jtri'ii.i'r pait of tie 4G0

,1,1 'feveini'iit Durlii!; this reersal SJDO
S)0

whi. h the trcdiiiK wis iictle. Mamlaru 200
i" New reacted four .( nf .levsey peln 3 I'll!

wh'le the earlier declines in 111' teis 3110
i' ml e.iuipiiieiits were niateriallj extend-
ed.

1,101)

Sntue of the transcontinental an' 100
.p,ii -- hare, of the rail division fo-

rfeits
:m

a point. The list rallied, how-

ever,
GOO

(main hefeie neon, the reenter 11 u

..i'ceinpanini: the fall In the call mene KO
rate ft em ."i1".. te " per eeni. Meslean 100

1'etrele'im and I'.urepean oils -- cereil 100
ve-pmi- it '.'iitns. Specialties. eeiiiirisi:i'.' 200

i he chemical, dm?, shippine and te-ii- '.' 100
i,''.e;ip-- , were ti'iin!, notably I'nited 22,10

j i ,iir. Aim i lean Linseed preferred, 1001)

iulf c'imiiien .mil preferred toe
American International and American 300

Woolen, these BtilnliiK etie te neirl 200
0201)

four i eints. 100
An unsuccessful effort was made te

9.10
KaUnniw new life Inte, the trading in 1810
the rails en the htremith of the niern-,.,.- ,

171H.,.,., u ,,f ill,, nrotiesal of the ex- -
13 n

ecuthes te teduie wages aKnln. This me
proposal ma, lm k lav. ruble ns il

2.1 III
h the Kailread Laber Heard 1ms 2)e

wrtuitll. uirieiiiiei'il it does net ptopui-t- 3100
tal.f iii furlher wage reductions for 700

am titer ear. Ter that reason these 1300
win. stat't tu enthuse 'immediately eer 2011

ii'es - et lewrr wnce-- , nre likely te 2100
he disillusioned as seen as the fact 100
of the case become known. 6(10

10

LOCAL STOCKS FIRM 30
l'O

QUIET MARKET leno
100

300
100

Lehigh Navigation Continues 310
200

te Mount P. R. R. Higher. 000
100

Bend Section Dull
0100

300

400
son

Tne su.-trf- (." the Lenipth NiniKntifn ine
f'empan" absorbed most of tin 'it trillion 3'tO
of iradu's mi th" leenl eMhanc 7010

The stock centiniid te mount 2.V)

mid in" h" first t'ent munifs. "n 4011

sales that apiiresated mere than .".en 400
shines, had gainid the quotation 310

inslng from 7."i-- j te 7e-s- . I'ennsvl-.inia- , 100

en decidedly limited sales, made 210

a similar gain nt liO's. and Lehigh "A-- 4 '0
310

A tilb", slipped off i en a unc-shar- e
200

sale 300
Oiitsid of the rail group, trade was 13)11

scattered pretty well ever the 1M. niv' 100
piii chii'iges wire mhed. Tonopah 40)0
ltelmetit entlnurd te attract hiiiip ,Vi0

in Hie early tradln-,'- . being taken 0010
nt l'j. 11 gain of Warwick Ivm 200
nil Sted. at S. was unchanged. Sal's 100

. f some tiftv Meires of American Stores 111)

hist prfnrrrd were made at 10d and 1110

C, , , while th" preferred was taken at te
Mi teMi'j, an advance of . Eleitih 100

Storage w"n in fair leqi.eM nt n 2C0

tuiv.inrc, 11s was also (Jenera' sph i
200
H90

The early bulge United quite n geed
100

deal of profit. taking which cut down 400
most of the initial impreiement i.hc- -

BOO
rie Slerage Hnttery ran off a point. 3000

Lehigh Navigation, 'j, and American 5500
Steti'H, 'j, while I". (J. I. jlcldfd :S. 100

1000
FOREIGN EXCHANGE 200

New Yerk, Nev, 14. The opening 2510
3300ins metiung in the foreign exchange

market disclosed n violent drop In Span-
ish CM hange. which was off I- - points
from Saturday's cloning. Seme of the
ether exchanges, were sjmpathetlCRll
iiffe. ted, but the Scandinavians were
noticeably (stronger

In the lare forenoon there wai a
.11 that extendi il ptetty much through ',ic

tli" entire list, sterling parttciiiiiil off
showing impreiement. Sterling cables

5.D." j. dcniauil 'l.!.."i : franc cahh
7 --I", dicks 7, lill V." I Helgltlll nihles
till!)!.., chei'kH Ci.llSl.; Swiss cnlili
lsi.'l." check'. l.!)d: Pre cahli'H 1.17'j.

la ckn 4.17 ; peMtn cabli'H 1.1.(14, h.sks
lli.trj; inarks ,.'t!);ij.

'l'lie rate of premium In Montreal te-d-

en New Yerk funds was ! 1 1

tier cent. The rate of in Ni w
Yerk en Canadian funds was t i;j . 10
per cent.

PINAL QUOTATION-- !

Hterllnir IrneH Lire Oullil r.
Demand .. . .1 84H 7.2S I 004 34 tl.1

3 0(S 7.2.1 1 til 31.71
TOUAT 8 OI'KSINO QCOTATIONa

Sterllnc Frarc, Lire Oulldem
I'.n.an'l 3 04 7 22V, 114 34.es
Cabin .101S 7.23S 4. MS 34.70

BANK CLEARINGS
Bar. 'Irlnii, today compared thdy last two year,:

lliSl lliid line
I'lilla. 171.001)1100 JHS.7Wl.87t 170,134 Mil
'leSt'Ml 44 mill fill') Vl.H.i'l W2 (!.' I1K2 (143
N Y 472.200 'mil 512 COM, hid 018.1)00,701)

Ne Change in Raw Sugars
New ierk, Nev 11 Hitv aufiarti are un-

itrhunied f -- " and freight for
Cuban, equal In 4 11 uuiy Pild in' en
trolled auaara are iiueied nemlnul nt 4 1 lile
c I f Then? were no nana reported en
Knturday. Invpertatlnnii 0:1 Nevembir 12
and 13 ..eneUttd et 30,000 bag, Cuban

te the National Kuuur Hennlnr Cem
pany. The local rallned niurku 1, un- -

.I lllHlinVll u..s,U 4s, w.wvs,, m rv, v,viu
1 for caah for fine granulated..

r, ,- v IV T

1

EVENING PUBLIC ,
LEDaEK-PSjLABlSLP- HlA MONDAY, NOVEMBER 14, 1021

NEW YORK STOCK EXCHANGE TRANSACTIONS
Netim. 1:30

In I HlKll I.mv V M dice
. . Advnne- Uumcly . . . 12 Vt 13 Vl ll'j- -
. . Alas Itubber . "Hi low 19K, -
. . Alaska Geld Mlns.
. . Alaska Juneau Q M ?4

i Alll3.Chalmcrs .... 3315 33 38 -
Allied Chem & Dve. 45J, 43 U 43',- ;-

7 Allied Chem & Tfye nf 94 04
. . Am Auric Clicm 33V4 3Hi S3 --

6VA. . Am Airrlc Chem pf . . . fl7'j en.. Am Hect Sugar 28 28 28 f
Am B Shee Kdy new. . 49 84

. . Am Can 31 $4 30 30;- -
7 Am Can pf 8ji 89 j MJ4

12 Am Car & Kdy 137U m 130
7 Am Car & Ktly pf . . . . 113Ka 113W 11S1- 5-

. . Am Chicle 7 7 7

. . Am Cotten OH 34 ?i 23'i

. . Am Cotten Oil pf . . . . 40 48 4

. . An Ilrutf Syn 6 0 6
Am Hide A r.eatlicr. . . 10JJ lQ!i I0!i4-87VJ4- -

. . Am 11 no (t Leather pf n ',4 32 !j
Am Ice vayt 05 'i nti- -

.. Am Internat Cerp... 37 Ji 3014 30i- i-
. . Am Llnsccd ........ 36 34 U 34',;-- 01

7 Am Linseed pf 03 61 Vt Vi
i Am Locomotive .... m 93 Vi 93 ',4 --

804 Am Itndlater 80V 80.. Am Safety Razor.... 'i 4!i 4!i.. Am Smelt 40 JJ 39
7 Am Smalt pf 82 81'i

. . Am Ship & Cem 'U 0i 3- ;-
3 Am Steel Foundries.. 30 ii 30 30 -

.. Am Sugar Itef M 43?; S3?; -
7 Am Sugar Itef tf.... f.24 82 82 V r
. Am Sumatra 3314 3i; ntu- -
7 Am Sumatra Teb pf. 71 71 71 -
r. Am Tel & Cable 02'j 32 .3 32'i ;
0 Am Tel & Tel ill a, 111-- a 1HH

12 Am Tobacco 123 123 125
12 Am Vohaceo n 121 4 12Ii 1214 r

0 Am Tobacco of new. 0414 04 !i 94 (i r
7 Am Woolen 70 3 78 78'4 r

. . Am Wr ting Paper pf . 24U 21 - 3
. Am Zinc Lead & Smlt 01 i "fl'i 0'i
. . Anaconda Cenner .... 431, 42i; 42?- ;- 'i
0 A.sse Dry Goods 1st pf 70 U 73Jb 73J4-- 74

7 Ashe IVy Ooeds 2d pf 74 74 - 4

Atch Tep & Santa Ke. SO", 8Gi8 0i,-Ni- 'i-
.1 A tc'a Tep & S F pf... 84'i hi 1

. . Atlantic Fruit 4 3?a 4

.. All Gulf tfflSS.n 32;, 31 1

. . Atl Gulf SWISS pf 25 21 'i r
. . Atlnnt c Petroleum . . 21 21 ?i
20 Atlantic. Ilcflnlnc . . C40 941) 10

. Austin Nicholas ... 101, 10 'i If '.4 r
. Aute Sales Cerp 2' j

7 Buldwln Locemotivo SO 04'" BJJ'- j-
. . Ualtlmore & Ohie. . 37 'j 30', 3er- 0-
. . Harnpdalc Claps 1). . -;. 24 '0 24'bv

.1 Bethlehem Steel . . . a a fiO'- V-

6 Bethlehem Steul B.. 57 U 33-- ; s:i j; -
7 Bethlehem Steel 7':, 03 92 02
8 Bethlehem Steel S pf!03ie 102 102 --

8. . uriciyn I'.apld Transit s
. . Brl.ljii R T ctfn of dep 5 5 5

. Brown Shoe 44 '4 43 444
1U Burns Bres 112 '2 lllij 1121; ;

.. Butte Copper & iS.r.c . 4 4H 41- ,-

.. Butte & Superior Cep. 1U 14'j

.. Cadde Central O & IS. 14 u 13ls
0 California Packing ... 7I-.- J 704 .0;- -

.. ral fernla Petroleum . - 43 43 -
1 ru zinc & Lend j 41, 51; f 1

2 Calumet it Arizona... 52 52 52
10 Canadian Pacific 1143J U14 -
.. Central Leather Jin 30 a 30 - -
. Central Leuthcr pf "? t Vz 84 --

1928 ventral of N J 102 101
.. Cerro-dc-PaFC- e 31;,, 31 31

0 chandler Meters ' 4Gi 403;
.. Chesapi ake & Ohie . Si, fiS 55 -
.. fhi & 1; in pf ctfs .. 2t2 2'i 2v- i-
.. Chi Mil & St I pf 303 3i'.; .'u ',4
.. Ch. Mil 4-- St P 23'i 23 23 61

.1 Chi & Northwestern.. CS'i G8U 6'H'4
7 Chi & Northwest pf.,10S 105 105 - 2

.. Chi R I 4 Pae 32'i 32 ? 32i-CSJi- -80

6 Uii I & Pac C pf. flhVj CSJj
7 Chi It I & pnc 71,;, pf. f0 80
7 Chi St P Minn & O pf HO 80 80 -

.. Ch.le Copper 12 'j 12 -- i 12 ;

.. Chlne Copper 20 U 26i 20,

. . Cluett Peabody 43 43 43 ;

4 Coca-Cel- a SOKa 3v; 3S'- i-
.. Colerado Fuel & Iren. 23 25
.. Colerado & Southern. . 41 404 40j r

4 Colerado & Se 1st pf . . 53U 53 U 3,t; -

0 Celum Gas A U'.ec 03 U3 cr.n- -
.. Celum Graphophene. . 3?, 3-- 3.S--9-1

7 Consolidated Gas .... 04 93 --

15'j.. Consolidated Textllea. 10 I3ja
8 Continental r,n pf . . . B9 91) 9.1

.1 Cern Products IU-f.- M"j 8S --

33U::,S0 Cet-dc- & Ce 339 33 4
1 Crue.ble Stel 3 C3 0 I3',e -

.. Cuban Am Sugsr 14'.j 14 "a 149- ;-

.. Cuban Cane Sugar... 7?i 'j 7U- -

.. Cuban Cane Susar pf. 18'i 18H lMix
t Davisen Chemical .... &H 435a 44ii-- u

U Delaware & Hudsen.. 10- - 103 108 -
il Del Lack & Western. 108 '2 108 108 -

10 Hastman Kodak . .010 010 U10 ' I

0 Kmersen-Brantln- pf. 7 27 27 -

0 Kndlcott-Jehnso- n .... 7414 73', 73H- -
.. Krle 12U 12 J J 12', --

3'i-3 Famous Players L.... Cl f 315
R Famous Players L pf. 80 799; 79;- -
X Federal Mln & Smlt pf 27 27 27 8

g Fisher Bedy of O pf . . 79'; 78 'i b-- 1I

. . Fsk Rubber 11 H 11

.. Frecpert Texas 13?, 13H 138,4- -

.. Gasten Wms & Wig.. !s 'a
2 Gen Am Tank Car. ... 40 48' . 48!i

. General Asphalt 8S'
0 General Asphalt pf... 100ft toe --

6111 General Cigar ll GO',
7 General Cigar def pf. . 03Ja 03 'j 93r, i- -

H General F.lectrlc 134 'i 134 134
1 General Meters H1 ll'i t;.
0 Gen Meturs pf 70is 70 70
0 Gen Meters deb 70JA 70 70
6 Gen Meters deb 7.. 81 81 81

.. Goedrich B F 32?i 32 32
; Goedrich B F pf 70 79 70

. . Gtanby Consel M & M 23 24 i
7 Great Northern pf.... 73J4 73 731., -
4 Great North Ore ctfs. 32 Vi 32'; 32 , -

. . Grcene cananca Cep. . 23H 23 236

.. Guantanamo Sugar .. 7Jj 7 7ft4- -

.. Gutf State Steel 3H 39 30',;
7 Hartman Cerp 79 79 7!) -
4 Haskell & Barker Car 70 7 Hi 74?- ;-

.. Ilendee Mfg Co iSVe 15 15',,-7H- VJ

. . Housten Oil 80 ; 77;
1 Hupp Motorcar 11 10c; 10;- -
7 Illinois Central 00"-- 90 i 901- 4-

.. Indlahema Relming .. 3"n u 3H4- -

.. Inspiration Cen Cep.. 304 30 4 36; 4- -

. . Interb Cen Cerp -' '

.. Interb Cen Cerp pf. . . e's fl'i 6!i-- '

. . Internat Agrlcul .... 8 8 s

. . Int Agrlcul Cerp pf. .. 38 38 T8

7 Int Harester new ... '1 78 78
. . Int Mer Marin- - H- -a "li 111,-- 51

0 Int Mer Marine pf ... 31'i 51 -
7 Int Motertrui k 1st pf. 0V GO e;-- ;

. . International N'ekel.. t3i4 13--
,

IP4- -
. . International Paper . 30iJj 53 55 -

A International Paper pfl02 102 102 -
8 Inter Paper pf stpd... 73'j 74 T, 73H4--

International Cemcnt 254 25'i 2514 -
.. Invincible Oil Cerp... l'i ii'; 101,4 x
. . Island Oil 3J A 3'4-i- -

Commodity Markets ; te iei!UH.

GRAIN MARKET
ChiraKO, Nev. 14. Wheat Marted

low.-- - for Iiecemher and U te Vjjc

for May. There wax little' bu lug

support In sight nt the euther. hut lecala
took held en the brenk. The 0Iu1ue

of hiirtlnerH uus wniull. Whent reeelptH

insjieete.l SaMirdny were 'St ear; hist

jtar 11 rnrs.

P'ceiiilur
January .

Miucli ..
Jluv
.luiv ....
October

NEV YORK
New Yerk,

fei- - futures
thiw iiiernlng,
hitthi r 10 7

Tli asi market v us linn, with a
te he a fairif demand for tdilpment and from .(,.. l,,,i 1,

In
milling m'ercstH. t'euntrj offerings te
arrive generally were light. Weather
reports indicate lentinucil dry comll-tlen- n

in the Seuthwew and distant
West, with fnirer conditions in tlie
Rnit and Nnthwent.

Cern rtarted unchanged te tc higher
for I.'ercmber and iiuclianged te c
higher for May. Trade waw light,
with a reaction immediately after the
Mart en Belling by an Eastern house.

OatH opened unchanged te 'f,c higher,
but reacted en .idling by locals.

net

MARKET

iiregular.

" ' ',
lcrtetl and a
det'n canily

positions.
jiuiL were

tlie
snap vim
was only a
contract-- ! at
holding cIemi

According
be In

Santes,
COTTON MARKET the holiday

New Yerk, Nev. 14. Developments houses
the .rmnment LlmltatleiiK spot coffee

in Washington had a stimulating
effect en cotton price at the epening1 j,ftcr'.m

today ami 00111 i,ierpoei ami .sew juris .May
eensideruhli! llrmnesH. Prices J1'1:.

nere 13 te 27 pelntH higher. Bid.

1'here was support from Liverpool,
DIVIDENDSripet heusea and uptown Interestn. while

Orleans and wnii Htrect auui McCrory

f

Dlv.
9rle in I Itlrl Ijnw

310 . . Jewel Tea " u mi
li 10)0 .. Jenes Bres Tea 34 34 4

400 ., KansRB C'ty Southern 24 Ja 24 1;
toe 4 Kansas City Se pf. .. SI 81

1810 . . Kansas & Gulf IV
2900 4 Tire. 41 1; 40H

D 200 R Kelly-Sp- g Tire 8 pf 89 89
200 .. Kelsey Wheel 681 ea

3709 .. Kennecett Copper ... , 3.4 H 34
100 . . Keystone T & R 10 10

1390 8 Kresge S S 173K 170
H 1200 . Lackawanna Steel.... il'i 41

1400 2 Lee Rubber Tire 38 37?;
200 8 80 Lehigh Valley C5)i 88

IVi 100 7 Liggett & Myers pf . . , 107 107
300 . . Lima Locomotive .... 70 74
400 .. Leewo Ce... 1514 i5j;

1000 1 Left Candy 9?,
101) .. Manatl Sugar 26; 26 JS
300 7 Manhattan Kiev guar. 39 Ji 3V4V. 200 1 ,78 Manhattan Shirt 29; 2 tj;

2000 . . Mkrland Oil .' 30; 30
200 .. Maxwell Class B 10(4 ieU
400 R May Dept 92 ji 92

39100 12 Mexican Petroleum ..117 113?,
3200 5 Miami Copper 24 33 H

11000 1 20 Middle States Cerp... 14; 14H
1300 .. Mldvnle Steel 23 Vi 2Vi

U90 .. Minn & St Leuis 7J4 7 V
H 3)0 .. Me KansAH & Texas.. 1H Ui
V 200 .. Me Kan & Texas pf . . 3; 3?
V 590 .. Missouri Pacific 19V 18H

la 1000 . . Me Pacific pf 41 4294
toe 3 Mentana Power 53'4 33Vi
400 .. Montgomery Ward ... 17?i H'i
200 .. National Acme 13; 13Ji
100 . . Nat Cleak & Suit 27; 37?;
200 . . National Cen & Cable. 1 1

200 6 Nat Enam & Stamp.. 39,; 39li
1800 4 National Lead 81 77
100 7 National Lend pf lOGJ--i 106Ji
200 . . Nat R II of Mex 2d pf 3H 3j;

1800 . . Nev con copper 13, 13 J4
390 0 N O Tex & Mex 017, 61
toe a N Y Air Brake OHi OtJi
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We and offer, subject te prier sale,

limited amounts of the following bends:

Security Rate Due

VP., C, C. & St. L. Ry. 42 1964
ConseHdnted Mortgage "J"

Buff., Rech & Pitts. Ry. 42 1957
Consolidated Mertgngc

Lehigh Valley R. R. 4Vz 2003
General Consolidated

lz 1992

10'i

'Western R. R. 4
Consolidated (new First Mtge.)

Chi.. Mil. & St. Paul Ry. 4
17

General Mortgage
40

M'.i
en

& Ohie Ry. '
,

General (Registered)
r-s-s

bii Equipment Trust
Hi

li Rich., Fred. & Potomac R. R. 6

ID
IS Equipment Trust

luSi
il.-- , New Yerk & Erie R. R. 5

Second Mortgage
12

'Pacific Fruit Express Ce. 7
Equipment Trust

12'.
i3 1 Union Pacific R. R. 7
ID
11
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Equipment Trust

Illinois Central R. R. 5
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...V4
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4l2 1935 84 6.25
Prier Lien

Minn., St. Paul & S. S. Marie 6 1931 101 6.35
Collateral Trust

"Tax Free in Pennsylvania.
; Issued under the Philadelphia Plan.

Circular Describing These Issues en Application

H

Seasoned
Railroad Bends

Pennsylvania

Chesapeake

tNewYerk,Chi.&St.L.R.R.5

Biddle & Henry
1 04 Seuth Fifth Street

'Un Information nnd statletlcn contained herein 1iae bei
obtained from teurces which tie bcllcVc te be rellab.c.

b;jlitaiNy

Price Bii,
87

86a

83V2 5.40

72

80

94y2 5.75

101 5.80?

5.80

105 5.85

107 5.85

100 6.00

98 6.00

,i

Ce. 6s, 1929
Valley R. R--

6

1928

MORLEY, WOOD & CO.

.1:13 Street
Members Phlla. Eich's.

bank has its position
the leading Philadelphia

banking institutions wholly upon
its ability te render service te
the individual or organization.

Central National Bank
of Philadelphia

Chestnut Street at Fifth
Capital $i,coe,oco Surpltu and Undfv.a'ea' Preiu

Security
The security which survived the devastation of the Napo-

leonic War could be said te hove withstood the severest
test. This hecurity waa the Joint Stock Land
Dank Bends Schaft).

On July 17, 1910, the Congress of the United States passed
Farm Lean Act which Joint Stock Land Benk

Bends in this country under supervision of the United
States Treasury Department through the Farm
Lean Beard.

These bends are issued against net move than G09e of the
value of farm land ns appraised by representatives of the
Government. They are surrounded by every safeguard
which the Congress of the United States could te
the that they could be bold at relatively low
rate in order that the "might be in turn te
borrow money en his lnnd nt low rate of
thus furthering the agricultural development of the country,
for which the Act was passed.
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