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STOCK TRADING

 WAS SPECIALIZED
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. Bonds Wag Outstanding
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bulge on the resumption of husipess \
the opening. Prices were nade |
higher level. but the mavement |
the snap which was looked for, {

The oils for a time were the strong-
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to. attract much nf
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respectively,  Ameriean Car, i 1
I’ <Arrow, preferred, United S
It ol Ingtield, ¥
1" nnid ionnl PPaper wore
slerately bigher,  Prices shnded be-

reaction

T-point

RAIL STOCKS LED
EARLY LOCAL LIST

Lehigh Navigation Continued |
to Attract Attention—Home
Issues Mived
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We offer the following securities subject to prior
sale and change in price:—

Province of British Columbia
20-Year 6% Gold Bonds (Non-callable), Due Oct. 26, 1841,
at 99 & Int., to Yield 6.10%.

Province of Manitoba

25-Year 6% Gold Bonds (Non-callable), Due Oct. 1, 1046,
at 100 & Int., to Yield 6%.

United Railways of Havana | ;

15-Year 7% % Equip. Trust Golcl Ctfs,, Due Feb. 15, 1938,
at 100 & Int, to Yield 7145, (lssued under Philadelphia
Plan.)

Brazilian Traction, Light & Power Co.
6% Secured Gold Notes, Due Nov. 1, 1922, at 98 & Int,,
to Yield B.10%.

Tidal Osage Oil Company
10-Year 76 Guaranteed Gold Borull. Due Aug, 1, 1831
at 101 & Int., to Yield about 6.85%. The Tidewater Oil
Co. guarantees Principal, Interest and Sinking Fund by
endorsement. (Penna. four-mill tax refundable.)

Milwaukee Electric Railway & Light Co.

First & Refunding Mortgage 729 Sinking Fund Gold
Bonds, Due June 1, 1914, at 100 & Int,, to Yield 7'47:
(Penna. four-mill tax refundable.)

Ohio Power Co.

First & Refunding Mortgage 7' Sinking Fund Gold Bonds,
Due Jan. 1, 19851, at 100 & Int., to Yield 7.007.. (Penna,
four-mill tax refundable.)

Keystone Steel & Wire Co. '

First (Closed) Mortgage 8°: Sinking Fund Gold Bond., Due
Oct. 1, 1941, at 99 & Int, to Yield 8.107¢. (Penna. four.
mill tax refundable.)

Detailed information will be furnished upon request

Dillon, Read & Co.

1421 Chestnut St.
Philadelphia

Boston New York Chicago

BANK that is always look-

ing for opportunities to

extend its usefulness in the solu-

tion of customers’ problems.
Central National Bank

of Philadelphia

Chestnut Street at Fifth
Capital $1,c00,000 Surplus and Undivided Profics Earned § 4,450,000

( |
West Penn Power Company = |

First Mortgage 7°- Bonds, Series “D” :
Due March 1, 1946

GROWTH OF BUSINESS
Gross
Earnings
$3,022,257
9,365,796

Tax Exempt in Penna.
Free of 27, Federal Income Tax

Calendar

Year
1918.... os i v ai s
kb 1 )

30,

Net
Earnings
$1,371,917
2,992,796

*Yeur ending Sept, 1021,

Particulars Upon Application

A. B. Leach & Cd., Inc.

Investment Securities '
115 South Fourth Street, Philadelphia

Hell—Lombard 0257

G ROSS BUSINESS

I
I

at practically last year's
figures, if not better, gives

May Department Stores Co.
Woolworth Co.
Kresge Co.

a distinction which causes us to discuss
them in our latest circular, PL 443,

Copies
O’ qn’-'.—‘f

WALTER ]. SCHMIDT (& CO.

Niemsers Consolidated Stock Iixchange ot New York

i‘inl ADELPHIA 1323 WAL NUT $TREET
NEW YORK 10 BRUAD STREEY 19 FIFT SVENUF




