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'Service and Stability

When Yeu
Buy a Property
1 you will And it n frreat

advantage te have your
title insured by a Com-
pany which tnkes a per-
sonal interest in its
clients.

Title Department
has recently been gintly
eniai'Eed. With our niidetl
room and facilities we
aie able to offer you
prompt and courteejs
service.

Integrity
Trust Company
Fourth nnd Green Streetj

Capital $500,000
Surplus At Profit . . $1,830,000

The
Public
Utility
Situation

is analyzed and dis-

cussed in a special cir-
cular which we have
j u s t prepared and
which also sets forth
the latest develop-
ments in

Columbia
Gas & Electric

This circular will be
sent upon request.

Ask for C-3- 9

William W. Cehen & Ce.
Member.) N' "j ."nK

(' iricrv. TimitM of Trad
67 Exchange Place, Now York

FOR temporary
we recom-

mend the interest bear-- ,
ing certificates of a
strong local corporation.

These certificates mature
within a year, return
over 8 on cost and are
free of the Pennsylva- -
nia 4 mills State tax.
Complete details on re-
quest.

. Te invite cenferenre en any
I 'current investment subject. ""

HARPER &TURNER
Investment Bankers

UtmlfT e rhUadclvMa Stock Errhanet
Stock Exchange Building

ctwten Philadelphia iwmg

I I
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BATTLE5 & CD.
.Es'nbislird S')0 g

Inilritndrnce Hyunre (runt) R

SituiUiiiiiiiiiiiiiitriiiiiiiiiLi! anniiiiiiii umiu mmmim & ii
riecent ImpreMimf nt In thu

PETROLEUM INDUSTRY
and in rc.11 il (n 1 tut

CRUDE OIL
hae ' t th ' i 1 for

CITIES SERVICE
COMPANY SECURITIES

1- - Hu for Letter P t

Henry L. Dehcrty
& Company

flet Merr u Illclr, I'lilln,

v for Intrntiiitnt
Hydre-EIe- c. Securilies

JosepKV.Gress&Co.
1421 Chestnut Street

v7urrcl)0ldfi Aldred & Ce.

All CPCllviftOc Vialrrm. i- - f.l.
VldURl CStntcrf nre Irnnt em,n

S ' 4eiy.;in euivaqUs,
'. i.

P l'niutjB,3R,fl Chtnut t.

BROAD, VIGOROUS

DtMAND FOR BONDS

Further Reduction of Redis- -

fiOimt Rnec Wne hn Prn.
polling Influence

New erlt, Nev .1. Tin-- lower
nitpi ninieiitiPiMl met of

the Federal Kim-iv- bunks mid the eut
in the Hunk of l'lislntul ;nlniiiinm dis-
count rnte were the mthlniiiR

of the dnj in the finniieiiil
innrkctn. It n rc nernlly reRiiriltil n
hlK thiiiR for htifni nnd found cllieit
reHi'i rien in the eentluuid hum nut linn-- l

market, but n n ireuliitie fncter fell
ns tint II n pnnciike This uns beian-- e
It mum efnetei nnd looked fur n week
ncn Tim eln.v's stock market, in hhue incisure. mi, niiictii'ailv n n peti-
tion of the thiee preceding of
the t ut ri Tit week reinnlniiiL' evrln- -

"Ivi.'v it piofeeKloniil nlTiiir from stint te
tiiu-- li I in crliiin inn liieLMi'in in

jmiYinmnf nnd nput tiem tin riminim d
t'emerteii interest in tlie oil Rieup, ike
iiiiiiiiii; vvnw iiKiiln (olerli'ss mid
.illnRi'lher ineniiiiiKli ts

The lower ledisieiint rnli iintui.ilW
( Out! United te the ensier mil niemn

Ijji'itktt. Tln renewal into wns tm,i ,,
I." per itnt. dint lliene'V wns s,, (t,,

elTi'recl iiB.iin en the outside ali white
i from 1... te 1 p(r eent imdet the of- -

lielul (iiotutien tlint the rule wns
inmiediatelj reduced te I1. It

f'liled te Mtimulnte speculative interest
miinlj beeniise of the leluet.uiie te
iii.ikit lnrite commitment- - en the

ie side in fnce of n distnli.
utiiiR market nnd the erpec tutlen of
.eiisiderable selling in the ei nun
future for the purpose of rstublishltiK
esses for income tax return-'- .

As a mutter of fact, the mil intere--
renti'icd in the bread and vignieii- -

.movement in tlie prime invcinieiit ,,n,
issue, eiitstuudlns fi nt lire of which
was the lentlniied Ininiiincv et the I.ili- -

crt Mends and tlieN'icei Notts ew
IiIrIi itterdi were made bj the e ml.
third and fourth I'i. as well as the
Victim P4. Tlie extruerellti.irv ik-- I

inniitl for bends, heweer. etendeil nil
tlirtnigh the list. cenfinninK the predb
tlens of bend expert- made lx months

j iiri) that the fall would witness the IiIk-- I
(test bend 111.11 ket 111 the liKturv of the
street. Se fur, the overflow surplus de-

mand usiiallj expt rlenced in sti, h plie
iiemennl movement"' has net extended te
the nireptetl prime investment issues et

j the stock list. This is parth explained
In the uiewiiiK nttitutle en the part of
the Investors both indlnlimll and from
nn institgitien stnndpeint te nMinie .1

I position et creditor rutntr tliau tunc et
partneislilp. The shift, in turn. lind
ensj explanation in the existliu: inner- -
t.iint (unccrnini; the diiidpml snfet of
main issues feimerly reminded as Inuil-neinbl- e

There was n geed ileal of unecrtaint.
in the price movement of the stock
list all duriiiK the session, but unilei
the lenderslilp of the oils irregular ral-
lies repeatidlj checked seeming increas-
ing reu tienar.v eut rents Karl fea-
tures of strength embrai ed Alexiiun IV- -

treleuni, Housten J i . Kevnl Dutch, I

hhell Trading, 1 neil I'reilili ts, Nnttuiul
Iiisiuit, I 11 led Stiiti-- Kuliber and
seclated Divgoeils nt gains of 1 te l'j
points. Hails nnd popular steels nun
equipments made mert inednate gains
Tindliig broadened during the 11101

speculative dealings centering in
imlustiinls and specialties. All the for-

eign ami domestic ails, 1'nlnn excepted,
ex tendril their gains. Moter, equip-
ment, nipper and tobacco mid leatliei
shares also lese 1 te - points, but
rVSli?fftig e.iusvd inegulur reces-
sions Before noeu.

LEHIGH NAVIGATION
MADE A NEW TOP

Loud Exchange Teit's Slvpi te
Further Breaden the

Dealings

Trading in the lee.il mnrset wa
fsnrl.v nttive, with a brendening ten-i- 'i

nrv Interest te n large exttlit ten-tiinif- d

te cnttr in the tliite kiditu
flVllll'eS Of tll plM'i'iUllg sSsis Tin
t'rilings in the rile wnt
(dill ed leinp'iritl with I'n toil ill u
mis dt Elinild. hut tie mi ice , Mil'

si stlUllttl
I'leitrii- - Sleru'e 1 at w rv 1..11

Mime pretit-tiil;ni- 4 and Me di d te
in

li-- ',
up ;i pelivttv.undei jistirdnv s top prn e

This w'is pnith bifausi uf the di'i-'te- is

111 their meeting jesterdav failed t1)

tlieiullv stamp tlie runieted plan of n --

ejpitnli' Uieir, vhlch sterv has bmi
r peat edl resurrectc.d and revamped the
lust two jinrs Tim company Is known
te be doing a little short of an cnoimeus
business Seme tlnv the niniriKciimnt
nmv find it necessary te distnbiite tl.i
growing surplus earnings, and then this

ing talked about plan of muplt.ilia-- t

in will nine te pass
Of the thite l( ulers l.ehish Nnviun-tin- n

wiw the niilv one Te Continue the
ferwaid miifh nuikini; a icw huh f'

thi iiievitiimtit 'it 7'!'i 1111 eveinuhl
aiiiji et 1 li points As tht leisej ("in-ttl-

dittfters hnve txttlitleil the tliut
until N'uviiiiImi 1.. in which pepir.11
II in b" re iivcil fur puichnsing the
leads holdings of tin high mid
Wilki celli propel ties, iputi 11

lew 'tuli'mrnU stn k tu the belief tlm
T.thig'i Ntivigdtieu will b eiiu of the
bidders.

Tiadlng cpiieied down In ' (',. I,
but the stork was fit 111 tit !t". reflei ting
a dispvinitien te await mere definite
c until nritten eiipeining tin' nlleged

Inns Mild te he made te feri nn enrh
sii tt'i ment et Hi gis-lm- ipiestlen

N'erhing milt h I te Ik- - Mild w te the
iitiviiiiint of lin n iiiiiinib of the hull

list With the exception of Cininp-w- 1

i h wit etl .' points from the last salt
en the htm U t xt luinge prices weie gen-eal-

better en light ibnlinifs (''runip--el- tl

for .'Is at nurtleii viMerday

DIVIDENDS DECLARED
umbi-rlan- I'U Linn nnr.Uil $11 paA-l,- !
Ikc mlier 15 te BtuCK uf recer 1 De-- m-I-

1

Pfnniiy vimla (ii.J and f uc. mjarrcr'i It
rmrtblH Viiveinber lc) te fteck of rticerd i

mbt r 7
I diiHtnn Menciti Mncliln e nmpiny

cni irt r pi - r nt inMitil S'evember HO
I i iik ir s,(,eiiii,fr in

VnirUin I nniiiilve imnpini ciuartfrl
't, i i ut nn tummiin ail l ir ciu ui

lir f ml ti.iy.ibi, t, inbt r ,U t, Btn k. e
v rl Din rnhnr l.l

I i ttjuiikH-Mur- ! Cnmiiin quarifrlv
Ir, i tut in inMfcirpd 1m ml r
it , Hte l et l .Nt m iiiLiu Is

BANK CLEARINGS
Hunk clearlnn teilny rempKred with

day IhsI two mr
11)21 lllJcl ltivi

I'hl.a 7K Will (inn Jfll mi 4.' I I112. Kin 1)37
lioten 7U OOH 000 fl liflcl 3U3 111, 311. 40

BAR SILVER
Hir lvi r wit h d lower In Lerduu IeOmj

10 I

Liverpool Cotton
Uwrimtil. N I li iv h ,

,l mind fei "Ptti tin n ieda w u
,n.k nn tli tmvii uf nn .cdMn

it

e

i r
pri.cii
' lj

nelntii for nildd linf lit 12 S7d HiiIpk we T

IDOil bule Ti". ware 41 qeii i,e,ncludltlK 3V liOO balei American Kutura.
wr ntcaily In a early eUallnKii. Hn0t
prict! vvure Anlnrleanh m'ddlliur. fir,
11 9ii lioeel inlddlln.
dllnr lew.m"de
Qiinr, iiwcwi iuvu uiuKMi, v.aia, and
eruuiaiT, q.vau.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
I)lt
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AJax ltuhbc-- r .
. Alnjffta Geld Mines,

. Alaska Juncnu O M
Allied Chcm ft Dye

.

1$
Allied rhm Xl Frvn n't 0014
Allls.Chilmeri 34

7 pf ... 77!4
. . Am Ajrrlc Cbem . ... 31

. Am Acrle Clietn pf .. 8iAm tiesch Mngnete.. 33
Am nn '. ... 28V4

7 Am Cnn pf H5
- Am Car ft I'dy J31

Am Chlcle K?i
Am Hide ft Leather . . 10J,

. Am II de ft Lo.itber pf S3ii
7 Am Ice 05J4

Am Intei nnt Cerp.... 30V4
1 Am-L- a France EnR . . SV4

Am Linseed 2Ji
7 Am Linseed pf 48
0 Am Locomotive. 91

Am Safety Hnzer.... 4H
. Am Ship ft Cem fi

Am Smelt ssjl
7 Am Smelt pf . ... 78' i
7 Am Smelt Sec V SO
7 Am Steel Fdja pf. . S3',

Am Sugar lit f 541,,
7 Am Sujjnr 1W pf 70,

Am Sumatrn 33 J,
l Am Te ft Tel tOSSfc

l .' A m Tobacco 120 i
12 Vtn Tobicce II 123?4

7 Am Woolen 77 JJ
. Anjcend.i Cenner . . V
4 Asse Dry Oueds 3S
7 Ase Hry Ooeds 2d pf 04
1 Atch Tep ft Santa I'u. hrr Ateh Tep ft S P pf . 80 i
7 Atlantic roast Line . M'b

. Atlantic Pruit .... 4 V
Atl Gulf ft W I S S . 20'
Atl Oulf ft v I s 3 pf 22i'4
Atlantic rctreteuni .. 21

7 Haldvvln locomotive 00
naltimere ft Ohie ... 37 i

4 linltlinore ft Ohie pf . 31
Hatepllas Mining ....

8 Uethlihem Steel 81 pfI03
B Rethleheni Steel B.... 30

lloeth Fisheries .V,g
0 Buffalo nech ft Pit's . 57

Hrkljn Itnphl Twns't 7
Brkln R T etfs of drp 3
BrMyn Union Oas ... 75
Bruits Term . . . 34

111 Hums Bies . . . .111
Butte Copper ft Zlne . 4 3,
Butte ft Sup. rler Cep 14i4
Cidde Central O ft K 12 34

California Packing ... 70
.. Cal femla Petroleum . 4.1'-- ,

7 California Petrel pf. . 0
i Calumet ft Arizona... 30

10 Canadlnn Pnclfic . ...114lB
Chandler Meters 44 Vi

. Central Leather .. .. 20 U
Central Leather pf . Ci'

8 fentral et S J . .. .190
Cerre-de-Pas-

. 30 VA

3 Ccrtnln-tec- d Pred . 2s'i
Chesapiake ft Ohie .. 3"'i

. C ft i: T pf ct 1st napd 7 '4
i "hi ft K 111 Hq T ctfl 2'j
i hicage & Oreat West 0J8
Chi ft Or Wet pf ... 17 ls
Ch Mil ft St P .. ,. 23 '
Chi Mil ft St P . 37' 2

0 Chi ft Northwestern.. 07
.. Chi n I ft Pae 32Ta

fl rii n I ft Pae 8? pf. 07!,
7 Chi IX I ft Pac 1 pf 7n;
7 Chi St PMm&Opf .. 75

. Ch le Copper 12

. Chlne Copper 25 J,

. . Clev Cln Chi ft St L. . 43
4 Coca-Cel- a 39Je

. . Colerido Fuel & Iren. 24
. . Colerado ft Southern . 3st8

0 Celum ;.! ft dec . . . t3
Celum Oraphophene. . 3

7 Consolidated Gas . 02',
. Consolidated Textiles 15 14

1 Cern Products Ref . StUn
SO ("eden ft Ce 32',

4 True Me Steel 04
7 Crucible Stetl pf . 3

.. Cuban Am SuR.ir .... 14

. f"uban Cane Suear. . 1a
Cuban Cane Sugivr pf . 19

4 ricvlsen Chemical ... 43'0
0 DeWcrare & Hudsen. 103 's
fl D I I ick ft Western 107

1U i:istmati Kodak . 390
ti Li ivrfien.Br.int lift pf. 2PIJ
,1 l ndicott-Jehnso- n .... 708
, Krle . , , 12u
3 rmietip P'rvers L. .. . 64'2

Flsk Rubber : 10 ti
. Freeport Tt-xa- . . 14 '8

(iisten With ft IVTg- - .

General Asph.ilt . . 02 8
General Hlfctrle . .. 1358

1 Oener.il Meters 10b
0 Gen Meters dib 6.. C5
a Gen Meters deb 7.. 70

Goedrich B I" 31l8
7 Goedrich B F pf 70
7 Great Northern pf . . . 73J8
4 Oreat North Ore ctfs, 32

Gulf Stat- - fated 37
'4 Ilarikell ft Uaikcr'car 72

HendfH MtK i'e
Housten fill
Indian lb filing
ludiahema H. I nil g

Ir.splintln'i Ce'i Cep
Interli Cen Ceip . .

Intcr'iat Agrlcul
7 In llarve-u--r new. . .

Int Met Marine . . ,

fl lnt Mcr Marine pf..
Inteinat Motertiud:

. . International Nlcktil.

PHILADELPHIA STOCK MARKET
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COTTON MARKET
New Yerk, Nev. At the opening
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Certified Public Accountant

ANNOUNCES THE OPENING OF OFFICES

G10 LAFAYETTE I1UILDING

riiir.AiniMMiiA, i'A.

Slrmber
Arecrlcnn lnitltulr of Accountants

ROTHE & COMPANY
take pleasure in announcing that

MR. NEWMAN JOHNSTON

has become member of the firm, which will be conducted as

ROTHE, JOHNSTON & CO.
MEMBERS PHILADELPHIA STOCK EXCHANGE
STOCK EXCHANGE BLDQ. PHILA.

ijjSSu--
"1

" - j

11

"
a

We take pleasure in announcing that
MR. GEORGE E. S. BAYLESS

bus become our Baltimore correspondent, with offices nt the
Equitable Building.

Alse that
MR. A. A. DEEMER

has become associated with us in the Bend Department of our
Philadelphia office.

ROTHE, JOHNSTON & CO.
MEMBERS PHILADELPHIA STOCK EXCHANQE
STOCK EXCHANQE BLDQ. PHILA,

CUSTOIV3EIIS ill
MEN rLbi 1 a

A larR n brel-r.ic- e nrm.
meinhers of the Connellrt itc-- Stock
Exchnncei for many years, can use
the 8iriltvx of thrtFt" hlfh-rMll-

mm in their heard room nnd tirodiic--tle-n

elcMrtme-nt- . te crtate and handle
hreKernce buliifs
W two-flute-

ir IntclllK'ti'. punctual,
honest educated unci upslnndlnir
men who have mode tneiey and ran
earn mera, if slven tte rlht chance.
vv'a unnt men M.he ran erk for the
Arm Are! nnel lhetn"heH next, who
can erpreclale. a. lifetime opportunity

a read te the limit of their Individ-
ual abilities, who can nerk. produce,
eell, es,rn and eave, without Kctttinc
erntimlcal, restlete. or elf opinion- -

ute 1.

Ne application will he censIdrctl s

It irhe3 a coinpleto history of the
applicant, tti'.ury hauls and rapid ad-
vancement en a merit tanls Write
Mr. Ilerut. llHH wnlnut street l'hlia- -

dclphla.

, '

'

aBMMmmdi

ltlBlelwFcffff1FWF

SUCCESSFUL
INVESTMENT

T'nder preiicijt economic condl-tleii- n

li dependent upon the nbll-It- v

of the Invester te cerrectlv
nfmlv ze the esientlnl fentuies of
anv irlven ls.ue and te rilpcrlrni-nat- e

between fundament, llv round
Hecurltlcs and these of a le

c'laractcr

Send for list of Bend
yicldimj from 8C'r te 8'i'c

Fairman & Company,
Drcxel Building, Philn.

Kctabllahrcl 1002

A. H. Bickmore & Co.,
Ill Broadway, New Yerk

rhTcrnnvnnm mTrmm,

Government Bends
All.wawa.w... u.twu.a..9 ,

EDWARD LOWBER STOKES
20 Seuth 15th St.

Philadelphia
Locust 0345 liace 3539

StetJi ffiacen &Davie
An orsuniietlon of experienced

and MeniRement bpe-cinll- it

In Public Utility nnd
Indmtrlil DuslnriiB

1421 STRECT
PHILADCLI'HIA

Bell Telephone .Spruce 6082
New Yerk Sun hrancisce

BROOKE, STOKES & CO.
110 S. Fifteenth St.

Philadelphia
Washington Baltimore

Fullest Service la rhllndelpMa

ODD LOTS
KARLtOS & BURKE
1424 W&lsut Strtet Philadelphia

Phrie Srncf G4C0

BONDS AND INVESTMENTS

Jl

R.L.BOSTON&CO.
lmiWsWxVnS--

l'Hll.Al)i:U 1IIA
Hn nrr ; i, n

BROKER WANTED
Industrial Coriratlen .lenlrci Ilrekerttie had nuclei HHl..,, orumilzatlen aiielclientele te handle ateck laauc

AelelreiiK llev U,lIrr (mre

Investment Securities

MACKIE, C ROUSE CO.
.!1U' Vt'rU,' '"' "''.. l'llll...

BOND TRADER

B 414, LEDdKIt OtriCE

Iteicliitercd
Municipal Accountant (Jf, j.

Spruc-srtO-

Particularly
LIBERTY BONDS
VICTORY NOTES

TREASURY CERTIFICATES

WE are able te give
immediate net

price en any amount.

BOUGHT-SOLD-QUO- TED

6ECURI1TB8 OBPAR7MENT

Commercial Trust
Company

IUjuWj FcdcnJ IUmit 9y.U
City HaU Square Wc
..... Hi

'r CaeMBHeatHiaHBnBaMflHQBMaMHBHHBMMnU

- II

'6'
IC

!:; Investments

i

i Baker, Ayling & Yenng
j I iUbhl'll n. BHA1N, Jr., Manaier

j: Land Title Bide.

!' Bosten PhiUdelehik. - r

"

Pennsylvania
Railroad Equipment 6s

MaturitiM from
January 15, 1928 to 1935

Prices te yield nearly 6

Ellrins, Merris & Ce.
Land Title Illdjr., Philn.

rember.
Nw Yuri. 4. J'hlla bteck Kichane

1'iin hi. . l.i iiaiii nuiiucitrinB

P. B. & W. 1st 4s, 1943

L. V. Gen. 4s, 2003
Arthur C. Richards & Ce,

Drcxcl BuildinK
Hell, 7dM) Kesatene, Main (TU
I u lu nu "jjt m s ' i r i in 1 nn mi 11 in iininniiiiciaQCiiSHi

A IMiilaik'lphia nteck exchan
hnusi desires the services of in
.iKBressivc and experienced stock

nnd bend salesman. Addrcw
Bex II 411, Ledger Oillce.

E!ARSIXBROS.&0(X

Investment
Securities

1421 Chestnut St. Tll.!t Jnlntlli

c. s. & co.
C" CHEirNUT SIS.

ZU
PArreN

Bend, and Hlnrk. beuxlit nnd !

aiemnera I'lilln. rifu c;iehan- t-

Commercial Banking
Corn Exchange Nat. Bankl

Lawrence E. Brown & Cc.

CERTIFIED PUBLIC ACCOUNTANTS

JSS!i,t,, n3 adlu.t oerporU
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