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Our
November List

of investment sugges-
tions contains ever ISO
issues of high-grad- e

bends carefully select-
ed te meet the indi-
vidual requirements of
conservative investors
and institutions

Yielding 430
te over 8.009b

Ask for Circular IMl

Harris, Ferbes & Ce
Pine St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
vYiriencr Bide

Telephone Spruce 7040

UbWfUMMaibdM
inPftuTnaffijWj

,m mm H t
nl mi i v

1 Old or
i New Issues

itm&mm

g The question which mere,
ja dcslmbie constantly con- -

fronting the investor.
pf We will slad submit our
jS recointncn.lutlene and rnal;e

aueh uusrpestlens may ?utt
individual ca?e.

1
BATTLES & CO.

M Established tS)0
Independence .siiuure (.I'jst

iii'irajifnjaTiraiiriiiiiffl'wiTjrTTrawmrrr'i'T

1

ESTABLISHED 1865

BIOREN & CO.
BANKERS

410 Chestnut St., Philadelphia

Government,
Municipal, Railroad
. and Corporation

Securities

Philadelphia Stock I'reiij-- j

iTH'ii;niiiiiiiuia1iflii,,. n ..1 &, .ira, h v ,, v

ill Spruce S20Cr 1.

LIBERTY

! t Itlirir1. ii.i-i;r-i- i m

M. mbrr Tnlfral Itrsri. s .

City Hall 11,ire'tB

&
JOM.ril . HAI, Jr., Munurr

Land Title Bldg.

Bosten

BOND

Commercial Trust
Company

Square,

''"""'iii "ieSsii

w
Investments

Baker, Ayling Yeung

Philadelphia
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sijraruaw I.lvlit rower lull. Tr.
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limplre Hetliilnc lumimn)
Vmcrliiin (la ( emnitii)

.Ifrsry (It), llnbi.k.n A l'iil-riii- i

Waterloo, Crdur 1'iiU. Nurllirrn
I lid In 11 iv niri lerp. vuj.
Wllnilntten I.lehl it I'imrr ( u.
sprlntlflil ltullu .4 l.lelit (e
Aeclnted ! A Tier. '.M UUf lllarrr ll.llrlnll II. U.
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SAMUEL K. PHILLIPS & CO.
Mruibrra rhlliidrlnhla Mmk rvrlinncg

007 niEjiMT NTiiri;r

AUTOMOBILE
INSURANCE

I.inKHTV SU'TUAT. 1NH HAN015 CO.
Pliant' I.erunt 09111 2 80 istli

Hixli-Krad- e 4xHrltnccd Imnil
Nale.s1n.111 wanted by old I'ltila-dt'lphi- n

tirni liHiidlln; active
littt. Splendid opportunity for
richt man. ytnle experience.
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PRICE MOVEMENT

I IS VERY UNEVEN;

t

i

Market Showed Effect
Weight of Heavy Realiz-

ing Sales

of,

--New Yerk. Oct. St. Tniinj's -- te. 1;

market nliiinly showed the offectn ei the
upiBlit et the rcdlizlnR salea the

sessions. Thorp was considerable
irregularity in price- movement. At in-

tervals the tendency was diptlnctl.v
aitiennrj, but nevvheic was Ihcre what

,.'0111(1 called renl weakness. There
vwi. en the ether hand, npparcntlj
tiuiie u geed drill of joekeyltiK en
part the professionals te facilitate
profit -- takiiiR, which included the nnt- -

mated bidding a few selective is-- I

sues. Ter th most part the general
list lniliK lii e. et the conduct the

.list supRemed these responsible for the.
icrent uplift had net completed their

' program,
While nmpthine in the war of a

tonic would surely have come In handy,'
tneie nethitti,-- in the week-en- d '

vflepninnts povseIns any particular!
stimulating influence. As n runtter of'
fact, there was about an il division.

I ei reimI and advene ne-v- Nothing es-- I
poelal'v bud, but of the e.Uiber like!.--'

, in piotueto caution and dirvrituinntieti.
l'1'l'f monthly review of the redernl Up- -

erve I'.auk centirnied recent reports
j the nupievmcnt in various lines the j

m J trade. Net much attention Riven.
"g t'- t!te published interview one of
a leading oil men intimating n li- -

t..miiiing production in the Mexican oil
holds. Hitappe.ntineiil ever the tax

ig! prsram manifested en Saturday dlap-r- a

piand ever Sundaj because of the ap-i- S

prciatien the likelihood of some
55 radical ciiances bofero the measure
a reached Us tinal passage.

The uneven coir. . et tiie market was
a tvnitied at the eutse' the diei of

1 points in Mexican Petroleum and
-- point in Baldwin Locomotive.!
llie former veiling off en the interview

a nterri-- te above, while the exp'unatiec ;

ii given ter ti.e yoesi jn Unldwin was
uiimp'--l r'.peit of the sale of the l'lill--
i)dlpliiii pi.ait. vjenernl

Si1 another tr mg spot. There wire nis-- j
.'ions earmarks, however. Indicating

R th.it U.m made-te-ord- strength of thee
3 j sp'ccted issues was largely for the pur- -

i pose of fiici'itatine profit-takin- g in
T r narts of the list. events the

&Z ml n f..tin- tnttrtp furth, unit.
ing Pacini's being noted.

tieallngs rails were
iiiiunij higher level. The steels waver-
ed, while equipments-- , hem'en1.
leather am) textile shares were ll

better.
Threat"')' lab-.- r jrbanee

'Hinted ter t'-- vean.-- s of sniup of.
tLe pinking s'larc. Wihen & Ce.
common lest points and the prcierred

j iroepisl points. Later in the niern- -

the irregularity nf the list became
Eg (.nor? proueuiii ed. Mexican Petreleui..'
S iiivl hicler pr;ifd ilc,nieftti oils

centintivj te -- 115. Kurepe.ir ils
ft nt.d miner dot estlc har"s wfrc tin!.
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LEMGH XAV1GATI0X
I STROXG FEATURE

Litllc Detw and Feu- - Change

Made in Other
Stocks

Ltusul

.,

' i.e w.iiei imi'iiiy ler T.eh.s'.i .,iv,,
.irii a supplied the mut interesting

of the operation in the meal
'arket. After silling down te (IT1.,

of M. against fi!) oil Satitr-- .
nv . there v.as a quick recovery te the ,

i,iher tigurc ugain. disclosing a re'ii -

sciint supply of stock. A- - vr.is the ,

is.. ,,:i Sattirdaj , the ineri ment was
vltheiii (lefinlte explanntie'.. The
rmiie..-- - of Penns.vlvania Ilailread ahe
mie in for attention, with the stock
dvancing within .1 shadow of ,'v7, or
'i advance of r,s ever last wwk's tinal I

'.''atien. I

Apart from the two Totiepah mining1
the dcilinss in the etlier locals!

- e'.ti t. The sluggishm of tin
"il was enee 111. n- - eeitnterbtllan. ed

e centin'ied xpaiisien of tlii odd-- .
.11 the Neve Ymk s'eei.-- . !

A .lie pme mev eii'e.u of tiioe ,lnte
.is eontinueuslv 1kept wttiitn one
gun et the parttv or the ni w 1 or.
otatiens tlie trading, lively as it was. '

... ',. ,1 '.i.-a- l . during.
inlv medi-rat- transactions icte

1. tered it. th utilitv group. I". J. I.
jjineil ' of last week's reaction ns---

u ."'"i.. Philadelphia Klectri.; is- -
,

Ktill h'-l- d their gie'iml. Ill the
.. ollar.eeus lit there was little in-- ,

s- - ::ianifesied. Few off bits cam"
. in American Sferes, American 5as

' Pi tiiisylvania Suit.

FOREIGN EXCHANGE
Nei erk. C". il. -- Winning lela- - I

' 1- 1- for i'ihii.si .. . ange t. i'a; showed'
li 'let tip 4 pnii ts, l.re lu'.j ,iOitits j

I ghe- - and Norn i.v 20 points better, j

(i.tiipa-e- d with Suiii?c"h-.'- h filial luurcf.
(t'l.et-vis- e thete e.j-- general derllnes.
.sering lnt r,s. S'iss 4 peind.,
1., ..!'! 12, mntks end pese'as .'

it nr-- i ca-- : Stockholm ", Cjpeniinger.
. .iiu' 1. Te innnges wet

ruiibuteij gcnerallj te tjeculatr e ev-- I

vr'U. .rs.
The 011 New Yerk funds in

Montreal ted.iv w,-i- S 's per out. The'
iliscii'iiii fni ( anadian funds in Vew
Yerk ua 7 I"-It- ! iier ent. '

Tie centra! Kurepean eirhanges
wi-v- i tiady t.ia.v. A.isflan ciohnnite
r..e a fiem tl fTirerie luw
re.-er'- l teaeheil last week. The quota-
tions were: Rumanian, .P.VJ ; An0-- 1

nan, "51'.: llulgarian, .05 : Serbian,
1 .'14 : Finn marks. l.Ou: 'irck. 4.4.";
Hungarian, .13' f.
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li,id. F'ftv canta Kwer. JStrHS,
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NEW YORK STOCK EXCHANGE TRANSACTIONS
In t Illith

. . Adam Express 1 Vfc

4 A r Induction tll'j
.. Ajar rtubber "eyt
.. AIeaIcu Juneau O M.. j

4 Allied Chcm & Dye... 401
4 '9
1

Am jgra tn-- n pr. . . eyi
Am Dank Nole 47 Vi

.. Am Beet Sugar 3J'i.. Am IIefcIi Magneto..

. . Am Can 'O V
T Am Can pf S3?i

Vi Am car & rly lai
. Am Chicle 9

. . Am Cotten Oil Ifl
. . Am IT da & Leather pf 6'i
. Am Internat Cerp. . . . nTJj
. . Am Linseed, 'I--

T Am Linseed pf 4S
fl Am Locomotive 0"'
1 Am ?

.. m Safety Razor.... 4;i

.. Am Ship & Cem Ti
m Smelt SS'i

t Am Smelt pf "
3 Am Steel Foundries... "Tj

Vm Sujrar Uef ."H'i
1 Am Sut?ar Kef pf 7H

.. Am Sumatra. 3Hi
e Arn Tel ft Cable 31 "4
0 Am Tel & Tel 10SU

is Am Tobacco B I'.'.t
13 Am Tobacco l??i

7 Am Waterwka 7n pf. 01' Am Woolen IS-V- J

.. Anaconda Copper .... i'li
1 Asse Pry Goods J4Tn
0 Afbe OH 103 ' j
0 Atch Tep & Santa 1'e. 86
3 Vtch Tep & S T pf.,. 0

.. Atlant'e Petroleum .. SI'i.. Atl Gulf & W I S S... 31 !

. . AH Gulf & W I S S pf !.' a

.. Atlantic lrT'jlt 4f

.. Assets neallzatle'i ... 1's
7 Uald'vln Ixcomettvo , O'iij

. Baltimore & Ohie a:i
Barnsdale Class R. . . '.'4

-. Uethlehem Steel H 3T
8 Bethlehein Steel $ pflOU;
. F.oeth ".'Isherle.a 6

Brklyn Uapld Trannit 7 '4
10 Burns Bres H3U
.. Butte & Superior Cep. 144
. . Cadde Central O & K. IS1;

H California Packing . , . 1

.. i"al fernla Petroleum . 444
7 California Petrel pf... 80
2 Cal Zinc A Lead 4-

-

2 Calumet & Arizona... 51
10 Cnnadlmi Pacific llSTe
. . Central Leather "?
.. Central Leather pf . . . O'--

. Cerro-de-Pa- ... . 30
e ""handle- - Meters 44yi

.. Chesapeake & Ohie... SS'i
. . C & F.T pf ct lstaspd 7

. CM & Gr West pf IB' J
. Chi Mil & St P 2')i4

.. Chi Mil & St P pf SU
- Chi Sc Xertliv-ester- . , tU
4 Chlcipe Tneu Teet... 34
. nil n 1 & rae nsu
r, ( 1.; P. I A I'ac C", pf.

c:i'!. Copper
Ciime Copper "Je'

t Coca-Cel- a 3s34
. Co'erado l'sjci A Ire". 'M'..

r, felum Gap A Klec. ... '

.. Ce'.un-- . Graphophene. . t'i
. Cel Granhonhnne pf . . Ifi .

.. Conseltipited Ciirar .. "''
7 f onselldated C'gar rf. " 4
7 Consolidated Gas .... 91

. Correlldated Textiles. 17
7 Continental Can .... 40' 4

7 Continental Insurant) "1
." Cern Products Kef .. W
7 Cern Products Kef pf.107

.311 Coden .v I'.--. 3Sii
( rue e'.e Se t'K'M

.. Cubnn Am Sucu .. . 14"nj

. 1 'aluii I'ar.i" Sugar . "5i
. I'ul.an Cane Suirar pf. 1'i

liavlsen Chemltal ... 4';.
!i Pelaware & Hudsen. .102
rt Pel Lic Sr WesteTti in"" 4
-, lnilicott-Jeli;iEc- n ... ""0'4

.. Kr.e 1254

. . Kr'e ter t.-
- l"!r

11 K.iii'l? P'.ij ers li. . . i3s.t
,s yai.iuiis P'evers T. 70 ...

s;; P.ubber 11' .

I - M :' T. T. 14

'l.'tin Wrr.M A Wit;.. "

I Jen Am Tan'.v Car 4.;

neral Asphalt .. .. t1 i
-. .'.er.v-ra- l Asplia,t j,?. ..1H

C General C'gar 5M,
8 General K'.ectr'.c ltl.fj
1 General .Meters 10
ti M ..ters pf 0 ' !
tl Gen ?.tot..- -i rieb C .. I"3?4

0 Gen Meters deb 7 'V . . 74

7 Goedrich B F pf 70
7 Great Northern pf . . . ""'i
4 Great North Ore ctfs 'It "U

Gulf Mobile A Ner pf. 10m
. Gulf State Stc-- 1 ::''

( Haskell A Barker tJr 71 i
.. Hendee Mffr Ce 11
. . Housten Oil "JS

Hupp Motorcar 11' i
Indian Uefln'nsr 9

Inspiration Cen Cep.. 1

. Interb Cen Ceip ... 1 9i
Intcrb Cen C.irti pf .

. . I.itf m.f Agrlci: .... 7 .

7 Int Ilarvrsttr re'v. .. 79
. In: Me.-- Mar'.nv H'4

0 Tnt Mrr Jta.r.r e :' . . 10J
Intorr.atler.a; .V'cW., 14 li

. International Papr .. 33'
. r.ivlr.clble Oil dtp .. 11 v

. . Island oil ',

. . Jenea Brer Ta 2

. . Kanaaa City Seuthcn --'4'".
1 Kanshd City Se pf... 10

PHILADELPHIA STOCK MARKET
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2oe Lake Sup tJ:'i
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270tMa l'el.107

20'.MId Stat.
Oil ... Usv
IJ fi 11

m;-N(,- r 1'i.c
2.")I'nc Oil. 4.Jr'i
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IVt . . . 4tiVi
e43 11 ..1h

I'a Sail. t'ii"i
l'hila Ins
Wire . .

fi4 1'hil :.e'- -

p. of..
100 PhilaTrae
100Piete
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ten market a firm opening 17
points net advance. Japanese houses
and Liverpool nlbe bought the call,
but upturn attracted Hitch heavy
selling, particularly from spot houses,
that after start a tevcrc

; action occurred, during which prices
dropped about 20 points from initial
level".
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COA L STOCKS ARE

UP ON CURB

Leaders of Greup in Special
Demand Motors Unsottled.

Oils Unchanged

New Yerk, Oct. 31. Cenl stocks
were the feature en the New Yerk curb
during a poed part of thp forenoon, the
three leading stocks In that group be-In-

In Kpecinl demand and
Mibstnntlnl udvnnces, but outside of

issues price movements were gen-
erally narrow nnd importance.

The Impression prevailed thnt tbc
Hums Urathcre' issues were being ac-

cumulated in connection with pregresi
made toward the absorption of FnrrcV
Ceal. Duriis Urethcrs' D stock mevet
up te 1"4 and Fnrrcll Cenl sold nt

iai te 10, but both bteeks reactct
from their high IcvcIh after midday.
Olcn Aldcn Cenl started ' nt 14, but
was in supply after thnt strong open
ing and yielded ever 1 point in the
lRst half of the day.

Other industrial Issues were compar-
atively quiet, Sweets Cemnnny 0
America selling nt &V te 3& nut!
United Retail Candy being in aupplj
en a range from 5Tm te 0.Moter steckB were unsettled, I.incel
Meters A selling the new le
record of r'A., u less of H points it
less than a week. Durant Meters wn
itiHctivc, n small amount, of biiHinet
being transacted at 25 Vj. Gillette Safet
Hazer, ex dividend .$3, sold nt 173'
te 175.

Petroleum Mecks' were fairly uctiv
but without mat: lial change in price
except in Home of the low -- priced stocks.
Angle-America- n Oil rose te tin
Continental Oil sold at 121. Standui
Oil of Indiana sold from 80 te 0"i
Arkansas Nntural Gas was 10 ti nn
lO'i nnd Maracnlbe sold 27 te 27.
Omar Oil rose te 100, but reacted .

07. Snpttlpa Itetinlng was 4 and Simti
Petroleum sold at $', and b?.!.
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, MAY A WIFE BE MADE
CO-EXECUT- UNDER WILL?

Yes. A man may appoint either his wife or a
friend te work in- - concert with a trust company

in carrying out the previsions of his will. Under

such an arrangement, the wife or friend, knowing

intimately die personal factors involved, is often

able te be of great assistance te the trust com-

pany in arriving at the right solution of problems

which may arise. The trust company furnishes

the business facilides and technical knowledge

required.
t

The.efHcers of the Company will be glad at any
time te answer ether questions en trust and estate
matters.

Fidelity
Trust Company

325 Chestnut Street

143 1 Chestnut Street
24Woedland

Philadelphia

Capital 5,200,000 iQDQSpy Surplus 16,000,000

held in Trust mere tlian 250,000,000

,.,.-3:'-b--
"
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THIS bank with fifty'five years
experience is well fitted te

serve its customers through the
present economic situation.

Central National Bank
of Philadelphia

Chestnut Street Fifth
Coital SurJiJus cm! Preiu Eamd 4,4x0,000

w.yf'Wfj

in v

Circular
PL US

63

184thB'A DIVIDEND
l'rein tliti of the pa'st
hi. nionthe--, the liave
declared a dividend of .Eight
Dollars per shure, payable

1st te stockholders
of record October illst,

ALSO
An extra dividend of Twp Del-la--- !-

per share te stockholders
cJ record as of the game date.
Thi Account has been

15200,000, inaking tnat
fund .2,400,000.
Capital Jl.000,000

OT ' idWi yM Profits
s ' & "Sim ?i Ucben es
tv.. .. i3U??ra4lPR it Resources ,

. .

. . 275,000
. . . 190,000
,..20,000,000

k ljSnSV?t NATIONAL '&A

w

Ave.,

West

Funds

at
$i,cco,cce UnJiruki

rm

m
Dirccteva

November

Surplus
increased

Undivided
2,400,000

BANK

E RECOMMEND consideration of

May Department Stores
Woolworth Co.

Kresge Co.

f

Ce.

because their business has remained
practically unaffected by adverse
conditiena during a critical period.
Details en request.

WALTER J. SCHMIDT CO.
Membtn ComellJatcd Stock Exchange cj Stv Yetk

PHILAOELPHIA 1323 WALNUT BTRBBf '
NUW VORK 30 DROAD 8TRBET 1 31 FIFTH AVBK"'--

I

I


