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FRANKLIN TRVST COMPANY.

BANKING HOURS
8:30 A. M. Until Midnight

Main Oilicc
13th St. Hclew Market

llelmv ir Ave. ,'jiunit niM Market S(

Branch Manager
High-Cla- a, Man with Clientele
manage Philadelphia branch of
large wire house. Alie attractive
positions for Customers' Men.

Write
Mr. Merris, Roem 319
55 Broadway, New Yerk
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Trade Mortality en Increase
Jnr Verk, Oct 20 Ths reeeni tendene

toward InCrcam ill rullurus win attain uvi
dn:4 tM. wtk, rtrultii In the l)nteci
siiatsu numbering 43T, This I thirty
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Performance of Market in Face
of Threatened Strike Re-

garded Significant

New Yerk. "M. 29. --Teilny' ieck
innrkpt niPiiiuntl fnmi tlir jiinNUi'k
of hews itev ploptiiem : ntul siipculatiM

linntn'ni'cs npt'cnreil tci be nil set for it .

MiMnntlul renrtien, but it did net rr-- 1

aft. 'I'liirt wns mhiii' irri'eulnrlti Its j

lirice lnnvc-'fti- t. jimie lii'sitniirv. but
tlit uiidfiTiirnMit wns newcrfully htrene: i

'ti f 'iff . of MitTirlcnt power te et'r-- '
ceTii.. all iiIimhcIpn. TI i mliitiiin of
iiiiiosei J. per I i of t'et ji.ir.i-- j

(i itim lifter t h. exnirntinii of tlic
viiir: tht evnlctit Intuition of the rill- -

enil I'uciititei te push tbr i litlni for tij
I'uttlicr iciluctieu in wapM ii'id tin
wuiktT ti'i'lmii'itl position of the tiiurkt't
nil xpeniiHl te forthiidev a uintitiiil
-- rtbiirk. 'I'lierp was kone reaction fnl- -'

low iiik tin-- lilgber ept'iilnir, but the n

,) treastli di'M'li'piil b the
and the m!- -. tlie.

MfMi-at- i icreup, net only offset rews-- -

h'i" r'iti'ii'd c!M!nri but in-- e - rv- - i

"I t kepp tin' treiul of tin1 itiarket
"'inted upward. t Idst the line of'
Ht ri".v!imei wa- - i lien niti red in tluit

111. 'i tlell
Att.'iiti n of tli.i tin.iiie,nl world fei

i he tfteatiT part .if Mi wi.'l, oentoiod
t he (loM'lepiuoiii .itii'tidinc tle '

'iiieuti'nri! t,tnke of the railroad work-'- i
- U'lui,. tin- - abnti'lenitii'iit of the
n keut pieenrn et the brotlicrlieod'--J

ri'iinn,,! a nuMiaoe from tlie market dtim,- '

n'li. i'uneuij . the oeiitrovHr' , nlnrm-iti-

ii' it was in It - possibilities, neer
oneo dixtiirbei the sc'tintN inarket't te
unj sri'iir cxtetit. Tln m purtly due
te tlie eiitiliili nt belu'f en tin- - part of
the iiiarki't world that tli stnke would
i r e i hi I'm tliernmre, the iiiarket '

-- till iei..ps in the old -- tn'et tradt- -

tint), ' Ni'mt ii'il tin- - iiiurket en strlk"
new-.- " 'I'Ihte ari oiiie .ihxTH'i'i who
'ind fur mere vt;tutii .iipv in the
m.irl-e- ' pi rtemianee and centend1
it W Indisputable t'tlnien of n per- - ;

inniieiit onanse in the rub- - of -- ''euritj
Millies. In Mime extent the argument
i b'Tne en' b f.iet- - and condition-.- , and
what appended te be tactful ni.inipu-len- e

in.ineurv en part of power
ful "peculaln i' lupies iilrIu pr"e t
be tlie pie'in tnnr ttiiKen of irnjeri
n (.uernerit en the construct no Mile. '

t rbe murium, new iter, it is ob- -'

mius the current ineveineiit i "no in'
v H h low ib M'lepuirnts are iKUerid.l
w'.il" tle' prel ' mi; f'U'i " l.irye is d"-- I

"ed from ti'i'bnlcal i'1'nditleti- - On
t!i" eth. r Hand. It iiiu-- t bi lulmitte.i
iinderlj ing and fundntnental factors are
ueeii.iMl'.c mere faernbe. both from a
(.I't'iviliitivn and ltiM'siun ui lew point,
thereby plncins the market htrueture,

te penk. en tl ' rtruier and xtrencer
lniindiitieli it bus occupied Mnci: the!
susninc of the tiee The mm,, dis.
turbine eleii)"iits of weakte'-- s ;u, been'
entirely removed, lurthei- - adjiistniPiiti
rrmaln te ! accempli-ne- d before tmr- -

mab-- j can be iti trade and,
liidu-fr- ". bur th sriath ptecre-- s an.
c 'mp'i-lie- d .tle'i' a'l Inn's in the rec'n-iia'ej- ii

I'msniui prei.ii"s npinlly s.ttls-fac.-

results as tint altaiicd iu th"
miH'ii-'ilise- u i redi; Inflation. ,

it is ci'tiera ij iicepnizeu in? nean-- i
the strik" preprram ny the

railroad workers dues nut bj any means
'miIic the disturbing transportation preb

lem. The hitiiatien is lrtii:iil.v just
where it steed prier t the sudden an-- ,

neuiicement of the strike order, except
thru carriers ar" denied permission
te make the contemplated further cut of
1(1 per cent in witKi s, while, en the ether '

hand, they must emnt material ruliic.
tlen in fr'e pht rans. It U lertaln tin
reads cannot oenti'iuo tli"1

jmi'ji In the nuitfer of maintenance of
r.iadw.15 and iijuipnunt te bolster p
net eperatini; income, and tint until in--

.strv has a & iviine renil cin nnt
tuttermen be expected In t're-- s

business. It nrnjins te be seen whether
in its anemic condition the transporta-
tion ind list r can be nursed back te,
liealt'i witl"'it mere 'Ira-t.- c remedies.
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the business s'tuat "ii I mernlnt us
te i.e 1. ifci.ni" of t'ie rftil-ri- n! labor
controvert bad a ijistln f 'i.i'npenmg
(ffeiten bus lies in pni"n a U al! see-tie-

of tie 'Miint'j With this bug.i-I10- 0

out it rbp wu and witb the nenri
appreaei of th" le ' rj.ivn:. 11 material
exiiiirisn u In ih" v I ue of trade h etin-tu- b

ritU et'ititeii This belief Is fur-
ther ktn ngtl ened b the morn con-- '
f irt ibie ji - t.e'i of the un n v markets
Wh.b' tin - 'hstant al p Iu, en in rates
is loekid for nt,l after tie turn et t,,
51 r, the bunks, ne ertle 1, -- s are in a

lutl.r ti te meet t si ',al n

e1 .1 11 s of ile'ir clii.r.tK m I , reas a
e.ir age nr this titue iiiv. n: .illations

wit" pruffnal! uhi'bta'niible.
I'lMip'e V1 are MIpiHisd te be it,

-- e touch w tu the Iii, al g'is-lea-- e dis-PUt- n

assert thill ueel.ipini nt- - un- -

pertain e, ulc 1. premise (l s, ,jy n(j.
justinetit of t''e lunp-del- a nl
mi nt of the matt' r, an be ep,. ted in a '

short t in.. If is under-t'ii.- il inHrestut
leseh allied with fh niimjeement, be- -'

com ng wcarv of the ti'dieus d' lay en,
the jinrf of the city adthlt,isrratien te
-- ett'e the g r leMieri, hntei
prueti' ally deenlcd en mepn re force an
enr adjunincnt

The cim rwhel.intij fciipceaq of the new
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iiisn'iitl 'e den. inn! f.r all municipal is-

sues because et their fea-

tures. Ii whs estimated by bend ex- -'
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FOREIGN EXCHANGE
Nw Yerk, Oct. 20. Marks v . re off

.1 points lit the opening of the lercign
etchance market here this meraing. In

the ether principal exchanges there was

litrle rh'.ii.jrc from yestcrdRy'a close.

I'ranca were off 1 point, lire cvere a

point lower nnd sterling waB unebangcif.
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Hii-cK- K! l.-
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In tlm final dealings, sterling held nt
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showed irregular movement, a strong
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COAL STOCKS TAKE

LEADONTHECURB

Transactions Are in Moderate
Amounts Oil Issues

Held Firm

NOW Yerif. Oct. 50 .'Prnrlln,. en bn
Jfew Yefk Curb tedaj showed a censld- -

cranie foiling oft in the velumo mid
Instead of the lieavv dealincn that werr
recorded in the Inst few days. There were
eniy iew HteckB In which the trnnsne
tlenR reached own moderate amounts.

Cenl stocks were In fairly geed de-
mand, but without much cbnnge li
prices. Fnrrell Ceal made n froctienn'
gain nt 18 nnd llurns Ilrethers A steel
seld-n- t 112VJ. Glen Aldcn Ceal con
tlnued In demand, advancing te
Sc) far no announcement has been madi
of application list that stock en tin
New Yerk Stock Kxchengc.

Oeldwjji Pictures continued In de-
mand nt around (I. There was an easier
tone te Sweets f'nmnnnv which sold nt
3'i and UUt. Durant Afoters weh un
changed nnj Interpentinentnl Uubbcr
(.old at 7. Tcxns Gulf Sulphur was
steady at li$ te 'J8VJ.

Petroleum stocks were firm
but did net held early gains. Stand-
ard Oil of Indiana started at fcOVi and
reacted te 70. Arkansas Natural Gas
ranged from 0"4 te J0. There was
a small amount of business in Elk
Jlasin nt G4. Federal Oil sold at l?snnd Maracaibo at 'JO1,! and 2G1)!.
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The average price of the twenty ldustrlal stocks advanced 1.03 cf',v
terday te 73.80. while the twenty
advanced 0.71 per cent, te 72.04 a'lrei- -.

Directors of the Tradesmen's A
"."I1 .1eClar,cd a ""' Q''rter.yen extra The reml Wdend being at the rate of 10 ir'num and tlie extra at the rate of" r.r'c,"'

On the basis of September raltrnmssr, far published It Is est'mated is0"!eperntln.' of the 201 ciSS
curriers of the country for that mniiJl,-- n
bs about 7ft.00O,O0O.
with t tal net earnings ni $l"e.V4 '03?"-

?ePmbcrrk'l020.OmU th ' TC
A meetlns of the directors of th,baker Corporation Is acheduled for MeaafJ'

when it Is expected that euVrt.J:
dividends of $1.7B a share wUI be'djffl
en its and proferrod BteSti.

The Seuthwark National Dank has .!.,...Henry A. Jeftcett a vice president
LeuiB 1). Ilymes. of the Public "ttkSm
Bank of New erk. nn assistant c,hl'Mr. .Teffcett will Ilia dull,, ffi;
vember 11 t.nd Mr. lfjmns. who Is svh.IIts connection with the Public
Ilatrlt. shortly afterward. naUeni

Cern I'reducts neOnlng Company formonths ended September 30. reports iuriS,.
after churaes Federnl V Vi'S'.".''

: ' ."1 vi ,. uas..480. eaulvn eut. after preferred dlv'dend, te$7.ftl a share earned en the 140.784 Olie eem
"" ..'.;.,."-"- . """li.imi.iue. or .u a snare,

responding period of 1020.
In th, cer- -

Samiiel r. Strelt. presides of the sinetC'learlnK Iiiib Issued anwnt te the effect that a.iti,"
meats for trsnsactlens en the Londen stnii
i:chanK0 are a pessibll ty b.'fer.)
JI. 1022. This svrtem was Ulsoentlnued

Ick nnluif of the war. '

A special of De t)rnr Hoek 1,4Hye stockholders will he held en DeceraSr
30 purpose of voting en an Increase Incapital atecki

Stockholm reports that tlie Swedish ...i.under discussion tn September, hi.ten postponed until next year.

S. S Kresce Company Is preparing te aikstockholders te authjr'ie nn Increase lei t
preferred stock from $2,000,000 ti JSOeir
000. will be used le flnancs jpans'.en. c

The Minneapolis' and St. Leuis Italtreil''
roperlM cress for September of tl4
ftft I 023. net operating revenue after dn"
ductlen of eperatlne expennes of $1 307, SI)
wus $240 810 Af'er im ! r r !iltfjcharges there wns a deficit of $.',8,419,

McCH nn
'ret department
Kinney.

ft.

75ii)

02.52

h.ive opened a
In ihitrga of

RAILROAD EARNINGS
ILLINOIS CKNTHAL SY.STE5I

10 J I Increiit
September' gross $18,020,300 J2,38J,MJ
Bolnnce after taxen 1,4811 025

Net epi-r- . Income.. 1.004 8811
Nine months' irresi. .110.820,221
BalariCH after taxes.. 12,775.112

Net eper. Ineome 10 820 "04

gross . . .

.

Mno grees
Net

rev..

Nine ine eper.
Net
Net Inc..

eper.
Nine gross..

Net eper
iJecreuse
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1..
103

dfcj
JI.

and

Corporation, steta
fortnightly

the

for

974

ft,mM'
12.784.1S3

CANADIAN PACIFIC
September JID.4DI 701
Net expenses. 050 411,Jli'l

nuinthi .180.387111 11.040.7111
expenses 21.000,071 2.743.SI1

PENNSYLVANIA SYSTEM
eper'u rev. .$35,713 02J J19.531,7H

Net operating 11.307.513
Net operating inc. 4,022,800

rev. 100 205,518
operating rev. BO, 042,187
eperatini; 27,025,704

September . ..$10,241,103 J2,5t,,tS
Net income..

months' 81,732.805
income.. 1,037,000

trad
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418,113
672.BM

NEW
A PROMINENT PIIILADKU'HIA

sMIIUT MANl'FACTt-rthll- l WOULD
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V' ip.K WITH 11ELIABLB

'IIILAnF.Ll'HIA FIIIM
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Philadelphia
Heavily Oversubscribed
Subscriptions may still be made at 100 and accrued
interest te the new issues U. S. Certificates of Indebt-
edness bearing 4'49-- ' and 4'2 interest, although both of
these issues actually oversubscribed before mid-da- y

Thursday, October 27th

Te these unable secure the full amount of their
subscriptions wc recommend the purchase,

at market prices, of

U. S. Victory Notes
yielding almost 5 per cent

Commercial Trust Company
Member Federal Reserve System
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