
: f tV ?.,-- eV v y i.T' 5 - .- - V v ?'
2G EVENING PUBLIC LEDGER PHILADELPHI A, FRIDAY, OCTOBER 28, 1921

;

ifotemac Ltlectric
Petver Company

General aid RrftindUip Mertnapr
Geld fle'idi, 8trit A. T.

Due J9

Furnishes the entire
commercial electric
light nnd power serv-

ice in Washington,
D. C, and adjoining
communities. Sprvcs.
without competition, a
population of 475,000.

Prite at the market

Yielding about 7.10r
CiYeuMr wert leuMf far rK-i- :'

The National City Company
Philadelphia 1421 Chestnut St.
Atlantic Clly ClinlfenU lileclr

1225 Beardwe'l.

The Action of
The Bond Market

is encouraging te all inves-
tors in conservative securi-
ties. The factors which are
creating higher bend prices
are fundamental, and the
days of high yields from
long - term, well - secured
mortgage obligations ap-
pear te be passing.

In view of conditions it
would seem as if the aver-
age investor is justified in
employing his liquid funds
at once te buy bends
of the first grade. Upen
request we will submit
definite recommendations
of bends which still yield
between 7r,'n and 8cc.

Write for Circular E-6- 8

Hemphill, Noyes 3& Co.
Nmbtt Ntw Vetk Stock xcin js

Franklin Bk. BIdg., Philadelphia
New Yeric Boiten Frnten

Buffalo Albany Syracuie Ha'tlmera

m Mi
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the ' j. evln,j imtpn U3 "4 e
nf il Oeernme. . of Itie
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Joint rtlnrl. Hunk n.5u

B. 1939
Joint Mncl. I.nnd HanU 3.40
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Nine Per Cent
Free of Tax

A Well-Secure- d Bend of a
Successful Public Utility Com-
pany. Properties mainly in
Pennsylvania.

ntureit Kained ' . 7i'i-Pric- e

8T ami In'r.tf
1 Edward V. Kane & Co.

Merris Uuildin:
IM.ltilMiril IS c,

. Bought Sold Quoted
Argentine Gevt. 4s. 5s
Buenes Aires 6s, 1926
Danv.. Cham., & Dec. 5s, 1938
Empire Gas & Fuel 6s, 1924

Georgia-Carolin- a Pr. 5s, 1952
Lehigh Power Sec. 6s. 1927
Luzerne Co. Gas & EI. 5s. 1948
Newark Pass. Rwy. 5s. 1930
N. 'Ontario Lt. ck Pr. 6s, 1931
U. S. of Brazil 4s. 4' s 5,

Lnd
esscann m

A. C. L. Equip, (is
Great Northern Equip, us

Met. Edisen os, 1)22
" Pub. Serv. 7s. Ift22

Arthur C. Richards & Ce.
l)re.el HuiltlinK

Ilfll. Ixidi. TO.'.fl KriaOnr.

'.''E.'- - ,l'l!lre,,l., rV.ulp-
foul

Vulle.. R.llrend "no,
Jehn, (own I'liesenKer
Central Illinois Unlit ('on.penV ,uli
Vtnri beabenrd 'teel Ciirimnitlen
njracuae s

M.iln ii;i

Mi
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(.en il',Kj. 4'a y.
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Cenaalldntcd of Ne' i,n,, , ii,'.',,
Seeth Jeraey tiua. Kiev. S Trne. evl
Trndentnrn. ll.inlt steet.
naniiiiKy a, n . tinruiiii f'e ( ein nil,

SAMUEL K. PHILLIPS & CO.
U'mbtM Wi'SMSWt 'HT;tL,:riTrhan"

Lehigh Power Sec. Cerp. (jB, 1927
Northern Onturle Lt. & I'r.Gs, 191)1

Wst Penn Power 5h, 6s, 7s
Dtitiuesne Litcht 7jb, 19H6
Censtimerw Power 7h. 1923

Pevter 5b, 1962

Samuel McCreeiy & Ce.
JleiiiOrrs I'hUa Stock Kxchange

rranklln Uank Uullding

Foreign Exchange Explained
Aih for Frmm BeekUt F-- 2

Wm. H. fflc Kenna & te.
321 Seuth 15th St., Phila., Pa.
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ENERAL RISE ON

STRIKESETTLEMENT

'refit-Takin- g Checked Early,
Rise, but Market Displays

Remarkable Absorption

Nw Yerk, Ort. 'JS. PcvciepirnMit)
n flip rnllrenil ennfrpnc( evernlahf.
Mlmlnntlnj: In nlmtiduiinipnt of the
trtlip preizrnm ! tlie 111k Ktvp llrnth-rhneri-

wm the prepplllnR force of the
trl trading in tmlnv'n stock market.

Hi" rails ri'Rponileil with advances run-lin- e

from fraction te mere than --

"iltitt. The incident also Impelled heavy
hurt coverlnsr and snrviilntirp bitvlne
ii the Industrial division. Including tin?
itvlaltlM, uhlcli un.8 llfcewne produc-Iv- e

of higher prices. While some of the
mtirereinent wn. impaired b.v prefit-ikin- g

and a renewal rate of (I tier
"it for call money, the market il

a distinct briindpiitng tendency
ind a retnarkahle nherptln capacity.

The tN-tei- s current" which de-

veloped during the kcwsjeii could he ac-
cepted mere ns n renVctlen of u vlgeruiii
"eiitest for control en the part of the
professionals. At several interval") there
wcii' Indentiens many of the profex-sieiu- il

elements once mere had made a
very erroneous mistilciilatlen of the

poMtlen. Acting en the ehl
Street axiom, that with the Reed news
out the market was safe, a geed portion
of the room contingent went at the Hut
with hammers and tongues following thr
opening bulge. There were a!e a goed-l- v

number of tin- - belief it was a geed
time te tak" profits. The ltt was for a
time staggered under this combined
pressure nnd showed t!?ns of running
off. The recessions, however, had net
proceeded very far, before the remark-
able absorption eapti.-it- of the market
was recognized, coupled with which
wa the circumstantial evidence of sup-
port en the part of the
powers. te-b- This may have been con-
founded ler the tactful manipulative
maneuvers of the peels and ether spei
illative combination.. In all events, it
net only put an effective damper upon
further aggressions en the part of the
bear following, but alie influenced con-
siderable which net enlv
steadied the list, but likewise brought
yattial recoveries

After the opening splurge the trad-
ing conspicuously specialise!,
with one speculative favorite after an-
other taken tip and given it quick whirl.
ieneral Asphal and l'ncitie (.l'l were

prominent In this connection. The
former, as in the tae of several e'he,
peel Issues, susgestitig a severe grueling
of the short Interest This uppllM par-
ticularly te the oil grejp

Whil" the abandonment of the strike
program b the railroad union was a
matter or great aatlifaiMen in hnnn-i- n

irclcs. there was considerable
of opinion as te whether the

accomplished co ild be accepted a
a umstructhe fu ter. As te the coun-
ter at large.. It ws anepted a victory.
Frem a stockholder's point of view It
was n difterent tale, especially if fur-
ther reduction iu wages 1 te be de-

nied the ifirriers for a ear, but in the
interim they muui iencei!u a general
reduction in ra'cs. In most
ipiariers 'aerc was a disposition te sus-
pend judgnunt until the official state-aie- n:

as isu-i- ! bv the Laber 15eard.

LOCALS MOVED UP
O.V LIGHT TRADING

Electric Storage Battery and
Penna. Were Prominent

Features of Strength

Wh:ie there was no great outburst
of entnusi.im in the local market ever
the settl"men, of the railroad labor
controversy, the tone of the list wa.s
unmlstakablv stronger Kxcept fe.- - a
few scattering issues, trading wa.s with-
out animation ar.d price changes v

srn.ill The exceptions were
supplied wbei'v by 'hose stei s men
lrnmediatelv influenced by the gyrations
of the New Yerk market.

Outstanding in the le. a' list was th
rise njurlv a point in I'ennsjlvunia
Railroad. Fer some ec ult reason tnunj
ioeked upon .the abandonment of the
stnke as a vlnd'catlen of the principles
of the maiugemint of that company.
While there was u b(tter inquiry fur
the stock, no doubt a geed part of tue
demand was supplied b.v the , evering of
a short iaterr-st- . At any rate the price
was neariv a point abete yesterday s

ast quotation. I.ehlgh alley followed
ivitl a steu' fractional advance te .".".

Klecfric Storage llattery became a
prominent feature of strength In u
Miriher artvanie te 110. the top priie
of the week. (Jeneral Asphalt redivieu
fhe buevant movement of that stock in
'he New Yerk market with a rise of
2'ii point- - Philadelphia KleUrie is-

sues remained steadv. Few shars of
V O I. came our at S!?1.
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Am smit sir.Am Smelt pf ;. 781,
Am Smelt Sec A 77 iAm Steel Peundrlea.. 2S!a
Am Sugnr Ref 34 M
Am Sugnr Kef pf . . . 7R',i
Am Sumatra 37'iAm Tel Tel !l0.U
Am Tobacco HIAm Tob.iece n '12S
Am IVn'.erulis 8 pf! 18
Am Woelm 77 iiAm Writing Pnpar pf. 24H
Am ?lnc Lead & Smlt ?i
Anacm'.i cepptr .... 4"(H
Aese Dry (7oeili S3HAae Drv (Joeds 1st ,,f se
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Atch Tep & ?.uitaV! MUAtlanta Illr Atlantic 2
Atlantic Fruit 34AM Oulf A W I S S... 31 'aAt Oulf & M- - I s 3 pf 34J
Atlantic lt.ilnlti(- - pf.,10H
Atlantic Pet
nnldwin Locemotl6 . (1?
Baltimore & Ohie.. . 38
Halt. A Ohie, pf. . . 31
Barnadr.Ippl.iFnn .. 2
Bet'-lelie- Steel 11.... 113j
Hoeth Kliherle.i . . . 4".
Rrlchn iupld Transit 1 ir.rkiyn It T ctf of dep 4 j
nrk'vn Un'en Gas ... 72' jnrewn Shoe .... 42
lining Term .... 3
Hums nres 111H
Butte Ceppfr i zire. . K
Butte A Superior Cep. 18
California Packing . . T

Cadde Central O & n. 14
California Petroleum. 43i
I'alumet A Arizona. . 31
CM '.Ir.a A Lead 4
Canadian Pacific . . ,.113,i
Central Lenther 50'2
Central pf . . S3
Cerro-de-Pr.a- S'2
ClianuVr Meters tS't
Chesapealse A Oh'e . 33 ',,
Chicago A O! West . 7
Ch! A Or West pf . . . 16
C i Mil A St P 23
Chi Mil A St P pf 3M- -

Chi A Northwestern., te'
Chi P. I A Pae . 33 i
fhl'e Copper 13U
Chlr.e Copper . . 2'j
C Cln Cl.l A .St L. . 44
Cluett Peabody 44
Coca-Cel- a .... . 3'i
Colerado Fuel ft Iren 23?
''olerado A Seuthorn.. 3(

e!um Ga A Blee.... (7Ta
Celum Grapti'jpl one. . SJi
Cel Clrnphopnene pf . . 13
Cetr.put Tab Records 37W
Consolidated Cigar . 22 b
Consolidated Gas .... 01 '
Conse'Idated Textiles 'i
Continental Can 40 V

CentInntal Insurance (0j
3 Cem Preduc'-- s Bef. "il.
7 f'ern Products Kef pf 1(7 ?

e0 Cosden A Ce 34U
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. '""uban Am Sugar. . . 14 Ti
Cjban Cane Sugar... 7".
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7 Norfolk & Western..,
8 North American ctfa.
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7 Northern Pacific
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Otis Steel

2 Owena Bottling
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. . Pacific Oil
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Pan-Arn- er B

. Panhandle
Parish A Bingham...

2 Pennsylvania It It. . .
.. Penn Seaboard Steel.
. . People Chlcagu .

. . Pere Marquette ....

. . Pere Marquette pf . . .
3 Philadelphia Ce ....

. Phillips Pet
. Plerce-Arre- Melar .

. . Plerce-Arre- w Met pf
. . Pierce Oil

a Pierce Oil pf
4 Pitts C C A St L
fl Pitta Ceal
7 Pitts Sled pf. .

. . Pitts A West Va . .

. . Pend Creek ....
. I'rejwd Steel Car . .

Producers IUflncra .

8 Pullman
.. Puma Aleg-r-e Surar..
t Pure Cdl

8 ruilwav Steel Spring .
.. Hay Cen Copper
4 Heading
2 P.eadlng 1st pf

. I;i!ogle Steel
. . Itenubllc Iren Steel.

7 P.epub A
Republic Meters 7

i 20 Royal Iutch Amer.
Santa C cella Sugar

. . Leuis San Fran. .
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20-'- ;

Vis
500

150(1 4--

0.. S77

TaiV- -

ctfs

Itef

Oas

Yerk

14 U
T,

m

4314l'
ieui

42
103

12

7214
New

St

in;
20U
084

MJ

--'Ji
IS

54

20 'a

91U
)'.

47W

4314

14
301i
10 Vi

42U
30 H

iUsty,
n.

.'4S?i
80

83'.;
21',;
14'i

U
21

103
27'
34 ',
88
133
70'
43
24
31!,

Iren Steel pf

23
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Leul.4 Southwest pf 32'j
St Jeseph Lvad 12
Saven Moter 7a
Seaboard Air Line. . 37f
Seaboard Air pf. C'i
Sears-Roebuc- k K'-- 4

. Senec Cep Cerp 20IJ

. Shattucl: Arizona Cerp
.74 Shell Transport 3.1 H

. . F Oil 24
Slejr-Shi- ff eld . . 3S",
Southern Piicifle . ... 70
Southern Rail 10Ji
Southern pf . . . 48 !i
Standard Mil . 8fHi

4 Standard OH of Calif. 8414
3 Standard 01 of J..l21

Stand Oil N-- .T nf. 100
Stwart Warne- - Speed 24",
S'reinbenr 33
Studebaktr
Submarine Beat Cerp. &li

. Superior Oil Cerp.... 7'4
3 Texas Ce 42
. Texas A Pacific 23!,

Texaa A Pac C A O. . 20'J
( Tobicce products .... l47a

Oil .

Union Oil
Union Bavr A Papir U

10 T'nien Paclfle 121
. United Alley Steel 234

United Drug-- 83?
United Fruit mkUnited Rwy Invest pf 211?

United Retail Stores. . S3
. S Foed Products... 13S

4 S Ind Alcohol 47",
. . US Realty A Imp. . 3d,;
. U S Rubber 31

8 U S Rubber lat pf 884
S Steel 81

7 S Steel pf 11(8,
; Utah Copper 88

Utah Sec 10
VaiiHdluru Ce:p 38',;
Va Iren Ceal A Cele . 8(

"laudeu Inc 8
Wabish 7'i
Wabash pf 21
Western Maryland . CJ
Wen Maryland 2d pf. S
Western raclflc 30
Western Union . 815,
WestlnKheuse Brake 87

4 Wtstlnglieuae K A M. 48
Whee'Ing A L K U
Wheelliia; A L K . 13
White Moter 38'a
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Wltk Sjjenc Steel Cerp
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Liberty 4t'i 4'4 "W- - "2.S2
Vlrtery 23 011.54

100ft Vlcterv 4-- '23 .. . Oil. 00
175000 Vletery 4-- '23.. . 00.00
54000 Victory 434, "23... .lets 00.02

3000 Ahiskn M 0s 12
1000 flty 4s 1041 SH'.i
5000 Kuystene Tele 1st 5s. OS

5000Leh.Kh Valley 0 100
1000 0',,r 102
3000 Phila Kleetrlc 1st .
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FOREIGN EXCHANGE
Xew Verlt. Oct. 2.S. Opcnlns ipiou-tien- s

in the fereUn I'xehajijje market
this morning showed ,ecllnr.s of from
lis te ft points from jeMcnliij-- fuml
pi Ices. SterliriB was 1 '... off. francs "i;
pelnM leuer, ilelRlen-- ! 5 points rf an(
lire ini'-h- i 'Red Mails :i( f n
point better.

Tin- - innrket was .!nsili i,t t n ,,.,..
nil hour of buslneef Marks', however,

made a small ten in. Sterling cables were
3.01 4, (hecks 3.0()"4 ; mine tables(,23'j. .hecks 7.22'...; I!elKian tables
..00, check.-- 7.0S ; lire cable, :,H ;
chckR ,'i.fll i ; murks. .5S"4 .

'Hip premium en New Yerk funds In
Montreal KhIhj was h i::-- ll pep (.,.nt.
TIip illsreunt en Canadian tnnds in New-Yer-

was H'H tier
The fential Kurepctn cxchnnRes

were weak today Austria 11 1 the
low record of ,04!U nnd II'iiiKurlan
down te .12-"- ,. The ether cxchniiKes
dinned s Kencrnll.v of 1 te 3
pelnLs or me-- e. (notations weic:

.OII'm : Miiljniriun, .OS; Ser-
bian, 1.32: (V.is'he.Hliifakiiii, .07',;
.luce-Slavia- ,'13; Pelldt. .tl2." ;

marks, 1.57'j: (Jrc-l.- , 4.4(1.
YKSTKIIDAY'H 1'I.VAI, ylL'OrATIONS

Hterllnic Kran- - I. Ire (Jul.dere
liemand 3 fcjVi a M.1'4 84.unt'bles 3 00 7 2.'. 8 034 S4.0I1

TODAY'H (jCOTATIOXH
Merlltu Krini-- a t.lre (lulldeia

liemand .. . awl 3.fi:iH 14.00
vablea . . 8 lll't 7.'.,V 3 ti4 H4,e,",

Wool Prices Rule Firm
llo.ten, Oct 2 The Cuinniricla II .

letln tomorrow will aa : 1 he dejiiti' fur
wool h hen Irrfwulir duriiiM tli- - luatween, lavurinc. ir nr.ininK, tftt ineillm

I'hlla . jBl.OOOnnrl 14,7D.B.'. 71,llt.i,nn jnd lower rlthiiuvh xmne ilr ...i- -
.V. Yori. 803 Wift.neit 7;.073.J''Q J.''M-- ' .ha ine,d. I'r'i 'a ru'e (Inn thiot-Bhe-

IMiten nne.(Hin r.O.lS'J.BA (IS i.Oi 1,14 'tl e list Tl a. ml, ir,4i!,i-- . la rnthar alew.
Iti.-- t e " 7' 117 '7 Seft W t a - t '

New Yerk Curb
INDUSTRIALS

Acme Pacldna
Ainar Leather
Audubon Chem
liurna Urea 1)
Callfern'a Crushed Fruit
Car Llrht
Chlraa--e NIm'.e . . , .

Chlcaae A Yaat 111 . .

Columbia ISmeratd . .

t'emlnentnl Moter
n v unrrith
Knrersen Pheno .

(llbaen Hevell
llkn Alden Cenl
Ueldwyn Pictures
tllllette H 11 .. .

Ittldrn Chem . . .

Inter Hubtwr . . .

Lincoln Meters A ,

aiantiuttan Huns
N'erth An e r Payer,-r- j.
l'.Adlie Cem TT. .

lliirtln Cum pref . ...
II J lie; nelda t.NVw) ' 1'yr.ulhern U A 1 ... .

Htnndurd .Moter . .

Ce

II

fnltfd Profit Hharlnj
L'tated Ket Candy.. . r,'i
West lnd Chem 1.Texu Hulpli

HTANIRI OILS
Anele-Am- oil I8V
Atlantic I.oles ll'I
Htand e'l of Ind
.Stand Oil .V r .337

INIiKI'KNUKNT Oil.
Itoene O'l
IloHten Wynmlnc .

Carlb fijnd
Cltlca herlce (old)
Cuahlng Pet
i:i', IUhIm pet . . .
KtiBlnfere Petrel . .

Oil
Olllllnlid Oil pref ..
Orannda. .... ,
liudaerr Oil
Imperial Oil . . ,
Int Pitrel .
Keystone Itanie r . .

L'tlnaatun 0,1 ..
I.MiiKaten p,t . .

Lyens Pit
.Muracalbn Oil . .

Melce Oil
Mountain Product,
Neblr
entar Oil
Halt CreeU PredKipulpa Hct .. , .
Slmma Pet
Hltelly OH . ..
Teaen
Tucltetisv ...
Woeoburn
Y Oil .

Alaska Hr

.
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MININO
Columbia

Jill IClIlntten 4 Montfremer;- -

I alumet A Jereme ... .
Copper Canyon
Certes .silver .
Kureka Croesus . . .
(leldfl-l- d Florence
riarmlll Divide
Hecla Mir.-ln-

Howe Hound
J mlm I.'jtrns'en
Ii ae Mlnlnir . .

MncXuniara, ...
Mamna Copper
Mether IxJe Clt ....
Valle-iH- t Tin .
Nevada. Ophlr
Nevada Silver Hern
New CerneliaXtplsrlnc ....
(hdilr Sllvar .
Pitts Mt HhaataIUy Hercules
Itcx 'en- -

h'e Am P ft ...
Ht Antheny
Tunnpali D'vld.-Tonepa-

KxtnienTerrjpah Mlnlnic
V .H font .

United Eastern
West End Cen
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Amr Tsl f,i, HI2
Amer Tel 0j li:'4
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Chi Ills Gs .

Cens Una hs . . ,
Cf.lm ltnlte 7s

'epp-- r lirpert i. 102.1.Copper Kxpe-- t 8a. lJ4.Copper Expert s 102Empire Oas 0, 1021
Ooedrleh "s
'Julf Oil ft..
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I.lbbr McNeill 7
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Nat leather S
N T N H t H 4,
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Philippine .'.V, a

I sheen "r
Srara-Iteebuc- l; 7e 1IU2
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Mann oil .N V 7a
Mthnd OH Nrt',1Hun Oil 7s .

Swift 7, 1H31
Texas Ce 7a
Tul VMIen 7a
Tel Tract Ien 7e
t'n l:y Havana 7V u
lacjum 7h .
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Araentln 7s
Swiss f4 a .
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GRAIN MARKET
Chicago, Oct. 2.S. The wlieni market
as nerreuN, but prices iiriiIii were

te work Inte higher The
streiiKth in the main smis due te' short
ceverliic. Tlie buyinn was malnlv le- -

cal, some of the blgRer fleer profession
als lercinu smaller pit trader te oecr
with thvlr purc-huse- Offerings were
liRht, there being n let up in hedglni;
pressure. Cash wheat premiums were
unehanKcd. Shipping sales were 10.000
bushels, Kxpert trade was slew. The
railroad strike situation had bullish

early.
There was little inteiest in corn.

Prices simply reflected the action of
wheat. Thn cash com basis wan

te u shade easier, the latter en
mixed Hhippln; demand was slew,
uith sales of only 40.000 bushels re-

ported.
Oats were quiet. The market was

helped bj the firmness in ether grains.
Klevater Interests sold early. The cnli
basis was unchanged. Shipping sales
were 70,000 bushels.

COTTOM MARKET
New Yerlt. Oct. 28. The response

cotton prices te the ending nf the mil-ie.i- d

strike threat was un adnni.e et 10
te 15 peint1 at the opening today,

b.v ensiderable Wall Streit blu-
ing and local covering. Strength in se-

curities nnd in fotten futures at Liv-
erpool added te the improved feeling
here, tlie list retained its gain dur-
ing the first fifteen minutes of trade.

Iteccipis ut tin ports for tlie duj ,11c

estimated it 10.000 balls, u?t.iut 31.-34- 0

bales week age, t!(i,t'iS bales a
jeai il'.'e and (jl,S2tl bales two jeni
nge.

l'releu II
(Jlene

l)"embei Hi.
lanunry jii.u.i

le.SU
May IS.
July lV.lie

111"

4,1
177

corn.

and

Ien V M.
t'l.SH III 1,",
ID. 17 IU 03
IH IIS IN
18 51 lj. IS
IS UL-

-

NEW YORK COFFEE MARKET
New Yerk, Oct. 2S.--T- local coffee

'

futures market started 2 te 0 point"
higher this morning, tlie gi cutest
strength being noted in the near month..
The commission house whit h brought
about yesterday's sharp advance again
was an active buyer of and
March centructs, taking nheul 15, (KM)

brgs en tin call. The general opinion
"fined te be thai tins buj ing was for

some Itrn'.lllan Interest In connect Ien
Sfflth government tl.ic.

Sensiitienal iidvances continued in the
local coffee market at mldda.v , December
working up te 8.00 and March ul S.K),
or 23 te 27 points net higher, with
room sentiment feverish ever the pos-
sible outcome of the present bull mew-men- t.

The coiiunissien house ent In --

ued te take vlrttntlli all offers of I),.,
cembcr deliveries, while another broker
switched Id iiiln'i and March even and
Inter at a 5 point iiieiiiiiim 011 Decern,
her. Lavgc blocks of Xe ember weir
switched 10 Diceiiiber at h points.

l'r 'luffi ln.
Iicunhei
March
May .
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IU (IAVIh'i
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ft. 11(4(1'.' 15 JO

MONEY-LENDIN- RATES
NKW Mnnej un ia!l. lxiih i uni-e- i

nf celliiteral. epenril today at r i lit fm
lundlnv and renewing.

I'llll.AIIEI.I'IIIA (all n- -r reit in
fv pi icit: (nrntn'ti In! iiwper t.u te

Mx met. (Iii ,'. Wrt txr re-i-
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tt IRRESPECTIVE of the financial
weather during the last 55 years,

this bank has added each year te
its earned surplus and profits.

Central National Bank
of Philadelphia

Chestnut Street at Fifth
Capital $jco,eoo Surpfu and Undivided Profits Earned $4,400,000

"a of
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Our Investment Suggestions

include
I

eMunicipal Bonds
at prices to yield
4.90 to 7.75.
Full particulars
en request.

Walter j. Schmidt , Co.
' Investment Bends

PHILADKLPH1A: 1323 WALNUT STREET
NEW YORK: 30 UROAD STREET; 31 FIFTH AVENUE

tiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiitiiiiiiiiiiiiiiiiiiiim

We own and offer

6 EQUIPMENT NOTES

PENNSYLVANIA RAILROAD CO.
ILLINOIS CENTRAL RAILROAD
DELAWARE HUDSON COMPANY
NORFOLK WESTERN RAILWAY

Particulars and prices, application

West Ce.
flulnur itrrt Member

PhlladrlphU
leru httwk Rxrlianir

I'hllailrlphlD. Htnck KichHtntr

jjlllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllliiiiiiiiiiiiiiiiiiiiiif;

BROWN BROTHERS & CO.
HstablUhrd 1618

I'OUllTll t rilKHTNUT HTKKKTft
rilll.AllKI.PIIIA

New

SPECIAL PAYMENTS IN FOREIGN
COUNTRIES

BE made upon signing of releases and re-

ceipts, ns in the case of legacies, can be
arranged through us.

A Century of Service

BROWN, SHIPLEY & COMPANY
Founder Court, l.eUibury
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THE STRIKE SITUATION
HOW WILL THE RAILROAD

SHARES BE AFFECTED?
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Lew Priced
Public Utility Bend

United Light and Railways
First and Refunding Mtge. 5s
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Effect of the
R. R. Strike

I

Upen the security market is
discussed in our current
Weekly Review.

Should the strike occur,
ether industries will prob-

ably be affected as much as
the railroads, and we have
covered this subject compre-
hensively in this Review.

Interested investors may
obtain a copy while the sup-

ply lasts upon request ler
Weekly Review No. 197, ac-

companied by 2c for postage.
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