investors—Straus First

. New Lssne

University
First Mortgage 7% Serial Bonds

Pennsylvania four-mill tax refunded-—4% Federal Income Tax paid

and of val e—-Propergr
m:murdl of t‘l:e STRAUS PLAN,
Straus investors from loss—!

PRICE: PAR AND ACCRUED INTEREST TO NET 7%
Call or write today for literature describing this issue. Ask for

S. W. STRAUS & CO.

STOCK EXCHANGE BUILDING, PHILADELPHIA

NEW YORK BUFFALO
CHICAGO
DETROIT BOSTON

THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR

SERIAL MATURITIES OR AMORTIZATION

M.__t_urlﬂ Amount M’nturlnl Amount
$32,000 Oct. 1, 1927 $38,500
Oct. 1, 1924 34,000 Oct. 1, 1928
Oct. 1, 1925 36,000
Oct. 1, 1926

Oct. 1, 1923

(Pittsburgh, Pa.)

Sofeguarded mnder the Straws Plan

Hh I 0“
frerof apenmen el
. (]

Apartment Building

Maturing

Oct. 1, 1929

in stron

Circular 640-Q.

INCORPORATED + ESTABLISHED 188

Telephone, Spruce 5628

MILWAUKER
SAN FRANCISCO

41,000
44,000
365,000

e on the land and eight-story
est typeofd and con-
Avenue, in

the Schenley farms section of Pitubm-gh—l.bc_:ga margins

wf'dch for 39 years
ations, $1,000, $500 and $100.

th. l| 1930
Oct. 1, 1931
Oct. 1, 1932 .
Oct. 1, 1933

of earn-
ed by all the
has secured

LOS ANGELES
INDIANAPOLIS
MINNEAPOLIS

AU the bonds of this lesus having been sold, this advertisement appears

as a matter of record only.

BARD 8100

The selection of investment securities is a specialist's problem.
can only be successfully done when judgment and experience are
backed up by exhaustive statistical research work.

Were the investor ta attempt to do this work for himself, it would
cither be ;oorly done, or at the cost to the investor of not only
devoting so much of his time to the problem as to result in serious
neglect of his own business, but at the further cost of purchasing ex-
pensive books and periodicals and hiring several assistants. '13'1-
would make the investigation cost, per $1000 invested, prohibitive.

The Era of Specialists

It

We have a trained corps of specialists who devote their entire time

to a wise selection of bupds for investors. For example, we believe we '}

securities, and we have published several books on the subject.

have made an unusually exhaustive analysis of railroads and their I
{
|

As we are charging the cost of all this investigation work to a great

many millions of dollars invested, the cost per $1000 invested is slight.

Remember, it costs no more to satisfactorily prove the safety and de- .

sirability of the bonds of a company, for the investment of $5000 each

by 20 investors than for the investment of $5000 by one investor, 1

but the cost of investigation per bond is only |1 /20 as great. 1

Why not carefully select a bond house, not only one of integrity and

judgment and one which will give unprejudiced advice, but one which ‘

does careful, accurate and exhaustive investigation work to determine

relative bond values, and then be guided by their suggestions in

investment matters?

Why not investigate us with this end in view?

BROOKE, STOKES & CO.

Members Phihdc}rhl. Stock Exchange
i

140 South Fifteenth Street
Philadelphia

734 Fifteenth St., N. W.
Washington

102 St. Paul St
Baltimore

S, .
@&, BONDS

ARRISON, SMITH & Co.

INVESTMENT SECURITIES
121 SOUTH 5TH STREET

PHILADELPHIA

MORLEY, w
833 Chestnut Street
Mammbery Y. & Fhily, Hloc.:lhth'l

INVENT

Rwy, Co.

“un

PHILADELY HIA
Spruce 2381

D & CO.

ONDS AND TNVESTMENTS
:L.BO STON& CO.

MENT BAN
\%rﬂ\l NI'T ;’-}“!’

What Y Money
Will Buy and

October I

Helpful hints to investors de-
sirous of purchasing shares in
small amounts In standard,
dividend paying companies.

Lista penvt free on L.
Write for M-188

Kardos & Burke

1424Walnut St.,Philadelphia
Phone: Spruce 8)57

New York Brooklyn Pitpsburgh

Chic Bostan Baltimore

a“wo
Divect Privass W ives Connacting All Office.
e e

< 7

LEE, ".'.E..‘"‘"!!. & Co.

Lslied
B LTUN Ay Ul C

BO "HICAGO
1306 Finance Bldg., Philadelphia

AUTOMOBILE
INSURANCE
sl Daamet 18 AL N RANCE 0.

We Own and Offer

High-Grade Railroad Bonds
Paying $40.00 yearly at $600
Paying $50.00 yearly at §$850
Paying $60.00 yearly at $930

"WiDtnEn Buno, PHILAOELRIA

— — e ———
There is room in our Urkanizatl
mve &l high-rlass nuTllnlnn .lr;ullll'im r?{:

handle the better ojas r I
perlence lmnmvunrsl' B 0h. senurilise -

Chas. R. Biddle & Co.

1418 WALNUT STREET

-~ .I\ 3 . AR oy | P rad” 5--.-" §
' LEDGER—PHILADELPHIA, FRIDAY,

NEW.YORK BONDS
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# Rubber fs
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Democratic members, in n minarity
report, Insisted the bill should be sa
amended as to require congressiannl
approval of all acts by the doht eom-
mission looking to final settlement with
foreign nations.

Senate Knocks Out Exemption Plan
of House

Washington, Oct. 21 —Afior g two

Anys' fight the Senate vots] costerday,

360 to 30, to strike from the Tax Reviston

Bill House provisions efining foreign

traders and forelgn trade corporations,

which under other seetlons of the mens-
ure yet to be acted upon woull he ex.
empted from taxatlon on Income re
ceived from sources outstde of the
United States, |
Senator Edge, of New Jeriev, enme
out in favor of the Smoot manufactir-
ers’ sales tax plan, He nléo assailed

the proposuls to increase the mnximum
fncome surtax rates {rom the committee
figure of 32 per cent to 50 per cent, de-
claring this would hinder recovery from
the existing industrinl stagnation.

|
Father and Two Children Injured
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Berdell Bros. & Co.
Publlc Wttty Securttive
Btork Exrhunge Building, Phila

\mer, Gas, Dab.. .. .. .. Bs, 2016
Cuban Tel. 1at. .. .. Thas, 1941
“ons, Trac, lat. ., ... .. 5, 1933
Georgia Rwy. & Pr.. . . . Ss, 1954

Phonss: Locust 0240-1-2-5-4
“rivate Phones to New Yurk & Boston

Government Bonds
Investment Securities

EDWARD LOWBER STOKES
20 South 15th St

Philadelphia

Locust 0345

Race 3539

$12,659,800

City of Philadelphia 5'4% Loan

Interest Payable January | and July |

Dated October 26, 1921

000— Registered and Coupon Bonds, Due October 26, 1971,
" ilq'm?pﬁ::; the City to redeem at par and accrued interest at
the expiration of twenty (20) years from the date of issue of this

loan, or at any interest period thereafter.

$3,855,800—15-Year Registered and Coupon Bonds, Due October 26, 1936
Free of All Taxes in Pennsylvania

Free From Tax Under Income Tax Act of Congress

Legal Investment for Trust Funds

Bonds of the City of Philadelphia enjoy a high investment standing. They are

owned largely by savings funds, trust estates and

conservative institutions,

Negotiable Interim Certificates will be issued, if desired, pending engraving of

permanent certificates.

Loan certificates interchangeable as to form from registered to coupon, or from

coupon to registered, and re-exchangeable from  one to the other from time to time at

option of holder, and coupon form may be re gistered as to principal.

May be bought in denominations of $ 100 and its multiples, in registered form; and
in the sum of $1000 in coupon form. Sealed proposals will be received at Mayor’s Office
until Wednesday, October 26, 1921, at 12 o’ clock noon.
may be had on application to Mayor's Office, and must be accompanied by certified check
for 5% of par value of the amount of loan bid for. The right is reserved by the under-
signed to reject any or all bids, or to award any portion of the loan for which bids shall be

received, as they may deem best for the interests of the City.
Full descriptive circular furnished on application to the Mayor's Office.

Bids must be on form which

J. HAMPTON MOORE, Mayor
WILL B, HADLEY, City Controller
DAVID J. SMYTH, City Solicitor

1

_'-|"
Federal Land Bank
5% Bonds

Due May, 1941
Mot redeemable bofore May 1, 1931

Exempt from Federal, State,
Municipal and Local Taxation

Legal Investment for Savings
Banks and Trust Funds
in various States

Eligible to secure Postal Saw.
ings Deposits

Price 100 and interest
Yielding 5%

Complete circular on request.

Harris, Forbes & Co

Pine St., Cor. Willlam
NEW YORK

PHILADELPHIA OFFICE
WIDENER BLDG. 1
Telephone Spruce 7040

8% Gold Notes

Copper Expori
Asaociation, Inc.

posited At | tt
18

prement price Lelng about

s pound),

Sumna required for payment
of princpal and (nterest
Fuarantesd proportionately hy
elghtean leading copper com-
panles.

At prices yielding about
7.40% 7.25%
24 maturity) (1020 maturity

Circular wpon request for PE-424

The National City Company

Philladelphia—1421 Chestnut St.
Atlantic City—Chalfonte Block
1225 Boardwalk

]

|
Spruce 8200 [
\
l

U. S. Treasury |

Certificates

\ BOUGHT—SOLD—QUOTED

SECURITIES DEPARTMENT

' COMMERCIAL TRyST
| CoMPANY

| Mewmber Federul Heserve Symgem

City Hall Square, Weast l

S—

"GEO. A. HUHN & SONS |

STOUKS AND BONDS
“flLlilel of the Phlladeiphin,
LN r i

New
nod Chlcagn Stock l"uinu:.-.
New Yaork 1ton Exehange
Commlasion Orders Exescuted |n
All the Princinal Markets
Liverty Bonds—Bought and Sold
Helirvioe lrurr Wil T4k Wainug st
No Voo 1D Brondwoy, Atlantle Cliy
Ambansndor Haote)

Province of Manitoba
25-Year Non-Callable 6s
99% and Interest
Yielding 6.089%

Samuel McCreery & Co.

Members Phila, Stock Exchange

Franklin Bank Building

To be dated Nov. 1, 1921

GEORGIA RAILWAY & POWER CO.
20-Year 79 General Mortgage Gold Bonds

To be due Nov. 1, 1941

Price 97 and interest, yielding over 7.25%

Full particulars upon request

HARRISON & CO.
BANKERS

106 SOUTH FOURTH STREET
PHILADELPHIA

Members New York & Philadelphia Stock Exchanges

We own and offer

of

HInnnnnmn

1511 Walnut Street
Phliadelnhin

R H T T

Members
New York Stoek Erxchange
Philadelphin Stork Exehunge

gllllllllllll"lll‘llllllIlIIIIllIIIlIllll|lll|IllIlllI|llIll!IIIIII|IIIIllllIIllllllllll'IllllIIE

6%, Equipment Notes

ATCHISON, TOPEKA & SANTA FE
CENTRAL RAILROAD OF NEW JERSEY
CHICAGO, BURLINGTON & QUINCY
NORFOLK & WESTERN RAILWAY

FParticulars and prices on applicalion

WEST & Qo.

0% Brondway

New York

S ——

IIIIIIIIIIIIII!I"I!IIIIItlIllllllllllll!lllllIIIIIllIIIIIIIIIIIIIIIII!IIIlllll"llllllllillllE

|

'BROWN BROTHERS & CO..

Eastablahed
FOURTH & (HENTNTUT STREETS

IERL]

New York PHILADELFPHIA N Roston
MFEMBERS OF STOCK EXCHANGES
PHILADELPHIA, NEW YORK and BOSTON
Orders Carefully Executed
A Century of Service
— TSR

Founders Court, Lothbury
LONDON, E.

‘BROWN, SHIPLEY & CO

128 Pall

PANY

MMce for Travelers
Mull, LONDON, 8 W

in
Ohio Securities

| Special Service
r

. Members
| New York Boston
Cleveland
Detroit Chicago

Stock Exchanges
. N. Y. Cotton Exchange
Chicago Board of Trade

Extensive Private Wire
System

OTIS & CO.
Cleveland i
New York, Boston, Detroit,

Cincinnati, Columbus, Toledo,
‘ Akron, Youngstown, Dayton,

Denver, Colorado Springs |

.I__llll:_lllll.llll.-lll.--l-lllllll

IMPORTANT
ESSENTIALS

An  exceptlonal netime  return
bamed safoty of principul are
the facrtors now ught hy the
Aimerin inuting Invintor )
ur st of furdnmentally sound
Bond e i e t whort nad
ng - “itlew wffords an
i gl lmprovement
£ Ay nt " cergfully
et the refaed wt of living

Pecomme

Fairman

Drexel

Estublished 190t

A. H. Bickmore & Co.,
111 Broadway, New York :
hvrtﬂintnntnht‘ﬁh' '

Savin

Corn Exchange Nat. Bank

ndafions om » L' TH

& Company,

Bmldnn.. Phila.

e aa A A b Al A A Al b dl A b Addd Al dd il dddAsdRsdadlaRanal

l

gs Accounts,

WIEGNER, ROCKEY & CO
Certified Public Accountants |

Drexel Building, Philadelphia ||

IRedmond g d ',

New York

l

Philadelphie I

)




