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XHE OUTSTANDING'
tact is that the holder

nt Prn-Fnvref- Sfne1f? nf
1'atienally financed Electric'
rower Companies have
come through the strain
efI cfuraetc n-- ittni' irtnrll.
7. ... ,l Much of Improvement Made attitif- Isri if n net! ni in.
come.

We efTer the Sr.e Cumulative
Preferred Stock of one of the
nearby Electric Power Cem-- I Neu. Ynri, 0e, e. Vurthep te- -

panics which present price envcrv hh nn.ie in prices in tndie's
yields an income of SAw

Conference ia invited en any cur-
rent inventment nubjcct.

HARPER &TURNER
Investment Bankers

Vemlm 0 ,ifniff'',i,fi Shi e

Stock Exchange Building
ncranten Philadelphia ''" llnK

A Yield of

8V2 10

for Eight Months

with adequate security

should prove attractive te

these seeking snfe em-

ployment of funds over

a short period.

Particulars en application

Blodget&Ce.
Real Estate Trust Bid?;., Phila.

Bosten Chicago .Vv Yerk

Walnut 1G0G Race 11G9

(Ji! J sPrucc 82 i

I BOUGHT SOLD QUOTEP g

IL Se Treasury

Certificates
B &KCIIUTII.S i:ri;TMi:NT U

I Commercial Trust 1

1 Company
1 Member 1 rtlcrul Ueere "Mst m 8

I City Hall Square, Wct H

We Uwn and Uiter
I n eld-lin- o Riillriad Hurl

BUaranteed by eUht Rillreads i

nt 00 for a JMO) liend.
I

I Lltertv Holds T'eusht
I and y(j cl

I Widiner Bloc. Philadelphia
U'

I!

MmieirPt&aMjMaanJ
I u l'trtt Stock fixxAaiftr I I

f MIWY08K KJ f

r

Pennsylvania Tax Free

First Lien 5' l Bends

Interest Earned (her
Four Times

To Net Over 7

Baker, AylJng & Yeung
M. HW.viv.jr, lluiinser

Land Title Bldjj.

Bosten Philadelphia

e.aJ.K!ark$(Ze.
UAMwUU

DcqIts in
Investment Securities

licttbtrl Alu lurk unii i'Muuittvtua

321 Chestnut St., Philr.r'elphU

I BROOKE, STOKES & CO.
110 ti. Fifteenth St.

1'liiludeiuhin
Wabliinf-te- n llaltimere

L

Mr s.i.rl.tllir lu
Water Power Securities

n I iirl i,r I lier Treiihlp
I'rce of 'cinin ."' etc Tux

JosepKW.Gress &Ce.
Chestnut Street

FURTHER RECOVERY

STOCK MNKE

the Expense of Short
Interest

I

at
"took tiittrktt larpcly nt the ripen i et
tin' short interest. Whllp teehhipiil

plajcd a ifr iiiiiiertnnt part,
' "till tin- - Imprevi'il tone f tin mur'tut

peuld llltci-- . be accepted in tvllwtiiiK
rl'nti Im. ..niiMiletif i '11 tlin lu.linf flint tlu
sti ki mniemrut Irul fiub-d- . It was
lpceutilycil mm h will depend upon the
nntrei".!' of tndnv's pnnforpiipe nt flit
nge. but rending between tin' lines of

t lit , annus advices it was frit that
)..... .. ...... l.l.,- - 1....1 '..- - It 11..)...,.. .il.I...S 111711 l.llll 1111 III.' 11 II IIIll (1 11 HI

f tin1 vtrlkt order, or ut h'list thi-- i
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In .ill pvpntM th"re was 1 1 1 "cm

Maiifi' of t!ic ipnitinnni
i'oni'HMieiis in the Inte trmlniR jcitpr-1-

. i iitlii'i- - in ilu i'iiiitiar, tbe ei'ti-ili-
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mi til,- - purl of rvi'riil of thi
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Tli- - Amerini'i Sugar Kelliiins; anl I'ull

'.in iliMiletiil iiii'lilr iitt ale miitrilmlpil
te iiiiiki the sheri Mili iiiei i' unti iiabli'
nl im rpiii" tlu1 ili'- n te
'Ill" si 'Willi; I'entlili tn'i' nun rrnins

an a ljii"tniPnt of tlip riiilreml labor
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b'tfr ti.ni in Imtli tliii potteti and
Kiain iiinlirl-i- At t hi -- ami tline fer-.ir- ii
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hi j TIip im'I li'itewnl i alps vni
I'xi'd nt llj i r i 'iii, but tin fm offer-ii-- s

of tuniN tn t'n' eiitiili' ninrki't 1

pi r ri'iit tiudi r lli.it rati- - fiin"-lmdui'- a
in.' ut i. 'i' elfir-- i il i.'itp bfteri- - tin-

! if l In- - ""s-in- ii. nun i piju'rinllv in
w uf I'glit biiMiu; ili'inand n part from

tllllt of tin' nbeit inti'li'M.
l.riils of tlie ItlM pill"-.- . Mil b

ns Nnitlii'tii l'n ilu iiri'iit NnitlH'rn.
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t i'i s "'xii mb d 'tn irniii te I points iiml

tin stnnctli of p l'ltnl sharps. mipIi a
Weel m i lii. I'utti'rii'k ami j

Mnnliiittiin !ru. ..s iip'Meil te ii-- b'pt

In tti-- bii-iii- pinsppits, Kaiiiinii j

l'ia,''rs n nn iml MtrfpiTPil, I'pe- -
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,'it.in-- l uelin i I'linual in tprred and
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PEXNSTS FIRMNESS
A LOCAL FEATURE

Ameriam Stores Issues A (tain
Come Inte the Lime- -

light
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t e niit'tnii'liui; fi'nt il'P of tin IephI
'nrli" P In ii'l'euml "a pa-- il

iimpi iIi'p te tin iinnutini'i'il levalu of!
'In iu:in ps en till' lllli's pn"t e'' I'ltts-- I
I iii'i. iml wlibh at tlie mi.'up tlini' wail
i" pi ptp'l ni nnetliir stiaw in tin- - wind
i'i tuiPiiiailen inc tin pnrlv pel'apsp of
r p -- triki l.invpnipti' Sins nut enh '

i irrii'd tin1 HepI: whlilu "i of tlip top,
ri"1" In t we'k. but n Ne ri '

n'lipisf n petnp'pti' ri'i'epr of lei sus-- 1

t: M Pil h tin- strlkp -- caip.
VM tin trading In tin- mar- -

1.11. ..I Tlllllll 111 .11 n KilfV 1iiii.Ii.1..1... i.nl.l.. ..,1.11 ( ...I (I 1. i ' III- 'lll-- l .1 1,II1-

tie ile.i'.'iiss iniitin led te ilispl.iv a1
lire.iili'iiiiiu ti'iidpiw'j , wliili tin- imip el
tlip pi. 'in li"t wiim ilistitiiti -- ireiicpr
will Ii ch iiiiitiitinn4 in lb" innjnit'- - of
tl'p I'lmi preri nPiir sl.arps.

A.nerii nil StuH's ap.iin pnrip into
I nuiiliii'iipp with the nu'imnn .puriiii; a
-- i n of l'j pe nt-- . te 7."'.i, or , irJi.ii a
".n' of tin lnKii ipperd prii'i . TIip

m- -l preli'i'ieil t:u'i;pl mi wit'i a i N" of
j. te In... and ilu fippen pipfi'iri'di

urn i.iiiPii mi ined''.'atP amounts at
101'.

Iia. lilt's in tli- - utility croup weiv,
n.idp up piiiln'N of odd let- - Slltht

-- hndiUK in i iitp'1 !n tin Hill lili'lplim
IVp tiii l u'- -. 1'. (J. I was mi-- I
' iia:i'"ii ni ..w,. in tin nn-- p' nam mn

op'.s I.'pptnp Sti'iniip Mutter
i3' I. fr.li timi'il! te 10(1. W.- -t Jpi - v

ii'l Si le- -t ii point nt 'JO. I.iiKe
held nt IIU,. lViv- no" wa.-- .

S
l''iin-iiaiil- ,i Salt exi hang" d lnunN

LIVESTOCK QUOTATIONS
ClilrnBO. J ''" I'ATTI.i: !

Hle.ii -1 . Mnw T ii'.nev
r- j. ' kli d Ila I" i nl; i j

u. ,niN - liUh i.j l h i'i
I r

Jb,i-ii-l

.lii

it.'

i..

1.1

f.

'!

Jl

U
.

u

S; r.'i i .

no ero he.
Itfl "h h iv.t.

I IBht i,h -- s

iJ.e Jtl, 'e 'O pnun I ni,
'l 7 ' u k It 11 if III !., .

I u . .v.. m.itl u. ij , bu
-i

- 1. ' . I - 20 'de r i,l I', I ' 11

hi,;' si, ii n..i ij t, :. r
(nt i.u,l' Ii ml cur . in 1,1

'lb n, ui't' j.t. rns t
llulf ,S J ri ni'. Xt If h u m etts ? 10

r, a H.ni: h u'l ei ..'..irB, it n t. Ii

I'll. -- I I.iinl. (,'.'t ' F II".
f n '''ilhi I.. ,.I Mnrli"' ,r ti nil d

ir . It.it! e r.l a nu ,d In '.r i
II ',I'H ' hi .h lei l( il '

nuf nuwnu. i'i!ie u H 1' I'u u
'. ' J Htm hi ru n.J f I i j. fe .

i f .... 'I'i 71 Lull, bee te
t, ' 31, , .' fi in id
in - - Km lpn he d ,"- ill i Un nt"! ter. n luht. - 1,1

en th ; I il liu k ll,1 ..ij I im ni n
it' In ti H - iu l ,. ii

i ili 11. Uu.i -- ,i"f, p. d Hj
i JTIi'iys 1',, iiiiii., n illui.i t,.

i ,.

s II.KT ItTeliit4 i'Diin h'ail Fairly
i, I ine-d- v ' m. "-- , 17 7.1 f i, e

' i. i.uttl'ers iiHikr tip und bulk,r 1.' ,.i,ie Uni 7 'i H utiiweHtf rn"
7 ' 4 "ll'i". t ii, 41 i,j k

il I qial.i, md.um te k'ued

jit r.lilT Un, net
ti. li 1"". h "1 ' i'H

e i U
- CATTM' R
fu.tes, ree. ipt.

II,ii, l.ieliti. ildii'i ti.fll ."low liftr 11. tt s iiiki iij ni'vi! rl
It. ht Niil'.ru i.n I t iKi Ih 73.

i ,,', it i'ijh t ' ? 1

fill. VNI, I.,.MH.S II nlptn. .'!(
.. I.i'nlf . Iv Hh "V " unlni., '

CLEARINGS
' t'il ItlK14 t '0 ( f HM1I llf V, I. ,

n 'UiiJ ! .V i nl two jtftrn
Vlt!1 ''" l'llil

I lillii.
.' n

., tllil'T
HI I...

1

j

'

'
i

i

t .

- I

7J 0(1" $- - ,v ' 't $7 ' ,7
. I I." Il '

11 1' I 1,11

Jl .'",

III ,1

nJ

inj

u.

.i ill
il.".

f .".

"in

7'.

w,

, v 'nj
14 sn

BAR SILVER
tli.r Milwr um Id lili.hr

nt se VI
Londen t -

Raw Sugar Market Steady
ei lurk (( H'iIhi raw awiir mtr- -

t t inilnui"! uul.t iml Hti uiy it

7

ii

U

Sum, fli flnliw I'lin " In
i u am ib.- - Niitiiipiit n n i

Si'
I'll
109
:te.)
HUO
r.oe
JOl)
200
ion
;no
toe
1UJ
100
300
100
100
300
100
lue
'.00
100
inu

I.1IIU0
vtea
7.1.I0

fl'JO

00
1 III)

0
me
1.110

toe
17-i-

300
1(1. 1)

VII

100
1700

toe
(.130
1"0

2100

me
1.100

100
me
100
lf.O
ine
SO)
000
100
toe
700
jie
1C0
51

noe
cioe

j no
100

isie
100
'10
j;e
toe
j no
100
700
010

urn
100

7110
(till

21111

It 10

1.110
llll)
1010

1G0
111

is
200
000
Mill

i 10

12100
200

10f0
1700

100
.100

.14 10

200
iriit

110
4S10

.10

liO
400
130
2 10
400

2100
SO

1011

I DO

100
410

100)
100

20011

ri in
4im

l';0
11 II I)

.'.Oil

4 10

M0
300
100
.1)0

I

I i
M ii

l
Hi

m I m
t It

2

I

NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv,

. . Kxpress SO

Anx Uubher UH
4 M
4 Allied Cliem & lye... li7 Allied Client A Dve pf . St

Am Agrie crwm 'tttH
Am Asrle ehem pf... S7

4 Am llanfc Xote S'J
. . Am Ueet Husar 10.. Am licseh MiiKnetu... H5

Am Ciui JS i
7 Am Can pf 84

1 Am Car & Kjy m
7 Am Ice 09 Ji
0 Am Ice pf 04

Am Internat Cerp 11 H
1 Am-L- a France Unc .. 194

Am Linseed 11
0 Am Locomotive 00

Am KailMter 70H
3 Am Steel Keuiidries. . 3SH.. Am Sugar llaf 81(4
7 Am Sunr Hof pf.... 70.. Am Sumatra 37
0 Am Tel & Tel 109

12 Am Tobacco 12J
7 Am WoeNn 74

. . Am Wrltlnsr Paper pf . 24

. Anaconda Copper . . 39 '
0 Atch Tep & Santa Te. 81 U

.. Atlantic Fruit 2', 4

. Atl Clulf & W I 3 S... 27V2
.. Atl auif & w i s a pf ai y

Atl.intle It 21
20 Atlantic Iternln'T ..890

7 Atlantic Refining pf..l07&
. llnltlnieri' & Ohie 37

4 TJaltlmore Ac Oli'e pf . . .11
7 n.i'idwln Locnmetho . 8"

. rtirnsdiile daps D .. 21 !

.1 Hi tlilehem Stepl H . M5n
.. Hr1;ln Rnpld 7

Brklvn Union Gas.. . 0S
10 Burns Bies HOi-- i

. . Butte & Superior Cep 13a

. Butter'tk 24 J

. . Cadde Central O & R. 12

. Cal Zinc A Lend . . .i;3
0 Callfernli PacMnB .. C.l

. Callfernli Petroleum. 4lVj
1" Cnnitill-.- Pie tic ... lll'i

5 i 'enti.il of N J . . ISO
.. Central Lenther . ... 27

Cerro-dc-Parc- e . .. 2996
a fliar.dlcr Meters . .. 414,

. Chesapeake & Ohie .. .14 Vi

.. Chi & Gr West pf IS?.. Chi Mil A St P 2.H-- ,

.. Chi Mil & St P pf. .. 37 H
ft Chi & N'erlhwentcrn 07'a
7 Chi & Northwest pf .1"

. Chi R I I'.ic 12 U
0 Cbl R I A Tac fi'-- pf Cl
7 Cht R I & Pac 7 pf. 77

.. Ciile Oeppir 11 'i.. Ch'ne dpper -- I'i
. . Coe.i-Cot- a 15

Colerado A Southern . 31
0 Coluni Gas A L;e .. 'jl'e

.. Ce'um Oriphnphetn? . 1a
7 Consolidated Can . . . Slij

. Consolidated Textiles in"
Certinenta! i'.in 4.1

Cern Products Ref . . Sn;
7 f'ern Predup's Ucf pf Km

SO Cosden A Ce
4 Crucible Sti"l

.. Cuban Am Sunr ...

. Cuban Cane Sueur. .

. Cubin Cane Suuir pf
0 Del Lack A W. stern
H Iiefelt IMNen

Detroit Cn ti d ltwy .

K!k Hern Ceal
5 rndlcott-Jehnso- n ....

.. rl
1"r e 1st pf

3 lrreui P'nvers L....
8 rnmeui rinyers L pf.

Fis'is Rubber
,. General Asplult

7 General Clitar pf .

12 General Heciric
! General Meters

. lioedrlch B F
7 Great Northern pf ...
4 (Jreat North Ore etfs.
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ViVi
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4
9'.j

31
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4 Hafki'il A Barker Car 00
.. Housten Oil C'l'i

1 Hupp Motorcar 11 '
7 Illinois Central 01 '

ti.diahema Reftp'ns... 3
. . Inspiration Cen Cep.. 34 'i

Irterh con Cerp ... 1 ;

7 lr t Hnriester r.' v. . . . 7.1'j
--. Int Il.irv new pf 100

. !: t Mer Marine 9i
fi Int Mcr Marine pf ... 17

lnterr.it M itertruck 20 -
. . Internai'enr.l N.ckel. ll'-- i

. . Ii.tirniitlentl Paper . 47 v

0 pit. r P.ip r pf 11

.. Ir.wn lb i. uil Corp... Il

. . Is and Oil "

.. Jew el lej 11',

.. J le! T'-- a pf 33' 4

. Jeni s Bres Tea . . . . 27

. . Civ Southern 24
. Kansas & Out Ce . .

4 Kti Tire 40

.. Kinneeett Copper ... .

.. Kr.sten TAR 10
.', Kr. ze S S 1C1'2

Commodity Markets
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Burns Brothers "B" Stock Ad-

vances te 2912 Increased

Interest in 0il3

New Yerlt, Oct. 1!0. Tite New Yerk
Curb Market wni directed in Ilu tone
iml movement bv the developments en
tlie New Yerk Stock Kxplianne; tin
euUldc mnrket followed the trnillni;
movements en tlie big beard closely.
Rums Brethers II htoek, wiih issued,
Influenced by (lie ndvnnee of "1 pnlnls
In IluriiH llrethcrn, eii tlie Steek c,

anil rose te 20l,j during the
forenoon. Kurrcll Cenl nlse moved up
Willi the lender in Hint group en k

MxpliiuiKe mid made n Rain nf
nenrly 1 point, te l"Vj. Other Indiif-trial- s

were strong, but the supply was
scant.

Hwects Company, which woe one of
the strong feetiiics yesterdny, wnsngnin
lu goeil demand, soiling during thofeic-noo- n

nt "Ts. und United Hctnll Condi
wn.s linn with snlcs at 0'. Hrltisli-America- n

Tobacco mnde n frnctieunl
ndinncp te ll7. Swift International
sold nt 12.1. ('IllcttP Safety Knzer eRnln
ivus strong, ndvnnplng tn 170. u gain
of nearly L't) peintu since the declaration
of the dividend.

The petroleum group reflected In-

creased interest. Cities Service issues
wcic higher, the common moving up
from 17U te 177 lu the ilrst half of the
day. Mar.icalbe was traded in nt
te U',4, and International Petroleum
Mild nt M7i t) 15. llnn Oil niuged
from I'M te (1. Sinims Petroleum
und Sltclly were unchanged in their
trading position.
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Lindsay Light Defers Dividend
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A Convenient Recerd Boek
for Investments

Qoed business demands a systematic record

ofyour investment holdings. Federal Income
Tax requiranents make it imperative

STUART ty CO.'S The Recerd book Is com- -
HALSEY, Leaf Security pact, practical and capabJe of
Recerd" meets this need ex- - expansion with the accumu--

actly. Thru its use, investors latien of ybur holdings,
have nlwave at hand complete Included in its contents
information regarding their
holdings their amount, ma-

turity, interest payment dates,
prices paid, taxable status, etc.

is a bend interest
also a chart informa-
tion regarding all issues of

Bends,
A eepu of fn's Security Recerd will be sent without charuc

upon request for booklet P A-2- 7

HALSEY. STUART & CO.
- INCORPORATED

.and Tillc Bldpr.. Philadelphia, Pa. Tel., Locust 4820
CHICAGO NBWYORK PHILADELPHIA
DETROIT

table,
giving

BOSTON
MINNEAPOLIS ST. LOUIS

We own and effer:

$250,000

Pittsburgh, McKeesport and

Youghiegheny R. R. 1st 6s

1932, j. & J.
GUARANTEED AS TO PRINCIPAL AND INTEREST

By Lake Shere and Michigan Southern Rwy. Co. (assumed by
New York Central) and by Pittsburgh and Lake Erle R. R. Co.

jointly and severally.

2 Normal Federal Income Tax Paid by the Company
Exempt From Penna. State Tax

Price 102, Yielding About 5

THOS. A. BIDDLE & CO.
r.'lTAIU.lSIirjD 1701

424 Chestnut Street
PHILADELPHIA

We Recommend the Purchase of the Following

Canadian Securities

Province of Ontario 6s, 1943, yielding 6.10

Province of Manitoba 6s, 1946, yielding 6.10

Province of Alberta yielding 7.00

City of Toronto 4y2s, yielding 6.20

Canadian Department

CHANDLER & COMPANY
Philadelphia

Circular
PL U2

mrwwiriwrr

Liberty and Victory

MILWAUKBB

4yzt, 1923,

1953,

INCORPORATED

New York

TJNORTHODOX THOUGHTS on

wwM&sMy;

Bosten

The German Mark
seem necessary to explain
the present status of Ger-

man currency and to cor-

rectly reason regarding its
future. We have made
the attempt in our latest
circular.

Walter j. Schmidt c$, Ce.
Memben Comelidattd Stock Exchange of Nea Yerk

PHILADELPHIA 13J3 WALNUT STHBBT
NBW YORK 30 BROAD STREET 310 FIFTH AVENUE

Short-Ter- m

investments
Philadelphia Electric Ce G Feb., 1D22
Maryland Steel Co. First 5. Feb., 1022
Denver Ga & Electric Co 7 Mar., 19i.
Southern Utilitien Co. Debcnt. . . 7 Apr., 18
Teledo Traction Pr. & Lt. lit. . . 7i Dec, 1922
Cemtnntin Ref'g Company lit.. 8i June, 1922-2- 3

Returning from 7 to 10

Edward V. Kane & Ce.

A

Merris Building
Eitabliihed 18 yeara


