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Lew
Priced

Oil
Stocks

are reflecting the rising
trend of prices for crude
oil.

If crude oil is te advance
very much further as trade
authorities predict, the sea-
soned oil stocks will keep
pace.

We have gathered interest-in- s

data en the market
position and profit possibil-
ities of

Sinclair Consolidated
Middle Stair. Oil
Inland Oil
Oklahoma Pred, Jt life.
Texat Company
Cities Serr. Itkrt. Sham

This information sent
gratis upon request for
Bulletin PL-7-
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66 BROADWAY NEWYORK
TELtBOWXIMO GREEN 4020-2- 6

Federal Land Bank
5 Bends
Due May, 1941

JhM nditmhlt before Mat I, 11
Exempt fiem Federal. State,
Municipal and Lecal Ia.xutien

Legal Investment for Savings
Bnks and Triiit Fund

in various States

Eligible te secure Peul iar-ing- s

Deposits

Price 100 and interest
Yielding 5

Complete circular en request.

Harris, Ferbes & Ce
Pine St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
WIDENER BLDG.

Telephone Spruce 7040

. H. Rollins & Sons
Killintlril IH70

Investment Bonds
1421 Chestnut St., Philadelphia

I'lnine Siirtire- ."WOO

Bot'en Nil Yeik Wtlkei-llnti- f

Ualti'iin,,' ( , ,ltle ,Sai ''aihMre

City of Terento
60 Geld Bends
due July 1. l'J.il

Price 99 and interest
These bends are payable both
as te principal and interest in
New Yerk in United States jjeld
com. The are a direct obliga-
tion of the Cit, payable from
taxes against all the taxable
properties within the Citv.

Send ter descriptive circular

Unlisted Bends
Bought Sold Quoted
DuuriK irm past s rneillnhave lind trannai tint s in apprcximately 40u different ssuea of

bendH The rnurl.ii 'luetatiutis ofIheff Issues and m.irn etheru alekept up le date in reference
form and are uvatlnnlu ie Inw-- s

ters v. Iio ma. wish te make unaor them
If you Ulll HenU is ,, lk, (Jfyour heldiriKs or ,nn Heeur es

In which veu aie im.rrs'ed we
will he pledfcd te qiie-- flicni ,eid
furnish taxation ami emer

(Int. i

Samuel McCreery & Co.
llembets I'htl" S'erk Exchange
Franklin Hank Building

Pennn. Pr. & Lt. 7s. 1951
Crew-Levic- k 6s, 19 31

Met. Edisen 5s and 8s
Sun Co. 6s and 7s
Pcnna. W. & Pr. 5s. 1940
Phila. Elec. 6s. 1922

4i Buenes Aires 6s, 1926

J

U. S. Brazil 4s, 4'2s and 5 s
Shawshcen Mills 7s" 1931
Empire Gas & Furl 6s, 1924-2- 6

Deener Steel Pfd.
Cities Service, All Issues

Hought Sold Quoit d

p--v. v MCowit&Ce.
ttembtra I'hllmlelpli-- Hterl. Hiclianu

Land Title Hldg., IMiila., Vn.

GEO. A. HUHN & SONS
HTOI'HS AMI 1IONDS

Mcrpbera of the Philadelphia, New
Verk nnil 4 hlrme lwk i:rlianset

New nrk rotten l.xrliane
Commission Orders Exeeuted In

All the Prlncleal Markets
Liberty Bends Bought and Sold

iiisn,, lltn 11.,"iyi "reudwar. UntU t'ltr,
. ' V Arebasaadar H II

DROP IN STEELS

CHECKED RALLY

Threatened Railroad Strike
Passing Away as a Market

Influence

New rU, Oct 111. Tin- - ncti f

teiln' uterli inurket would URt"t I hi1

iiiiltmiil labor "ituntlen wim rnpldl)
imxiiiiK uwiiy us a Mpcciiliitlvi- - Inllucnre
In nil 4'vi'iiix the mnrlu't community
iippiiiintl viewed the contreversx with
KU'iiti'i- ((iiiliileiic'i1. The timllnx, how-
ever, wiiv ilMinctlr mere lw(( sided,
hut till uiis the oiitcmne of trclintrril
illtlllelies uml i eiKlltiiuis ilftt'tltlK
purtliiliir group. The opening wns
quite Htienj; with n further milistnntliil
i em en it'ttj well iilciMK the whole line
Till- - whs fellow oil l ii period of hesi
intieii uml in turn succeeded by n ie
nitieiiiiM turn toward midday fellow
niK the weakening of the steel Kieup

While there were h grent lliiint in
the tlnaiii'iiil ilistiict confident the renl
ilmiKt'i of u (lementlllhk; ualkeiit In
tin- - rnllrmid workers hud been pusved
fhe did net take vei kindl te ie
ported settlement Imsi- - It whs pointed
eiii nm rediietieti hi ft eight rules would
prove n hiiidslup te uiiitiv of the reiicl
striving te 1,eep their heads above wiitcr
1 he tank hiuI tile, however, of the
timlinK element were disposed te permit
n sldetriiekltig of the Issue until mere
detinue developments eeemreil At
le.ist te wnlt the outeeiue of the eon
ference tonieriow between the Kiillreml
I.nber Heard lepreseutatives and the
blotherheod i diets. It was felt the ni'
tien hud plueed the unions en the

which unmistakably lessened
the possibilities of a tttrlke.

It whs generally recognized thai thi
netr impertatit mine in the big i Ihjk
Siiuie would - made lij the Unilread
Heard In all events, if apparent re-

liable advices can be accepted as it

true guidance, u leeks us If the Hall-rea- d

Heard Is seeking net only te find
"in the real basis of the werkcts' gricv --

a n i'h. but also te find if they menu te
abide b their rulings The same acid
test unquestionably will later be ap-
plied te the railroad miinugeis. which
would, therefore, suggest an ultimate
adjustment of all differences by this
body, whli h realK whs created for that
ver purpose

The professionals, who still maintain
undlsputel domination of the market,
were, therefore, disposed te turn their
attention te ether matters. About the
nearest thing h thiind was the forth-
coming reports of the steel companies,
starting with the Itepublie Iren and
Steel, (.cliedulcd te out some time
this afternoon The showing was gen-eral- lj

expeited le be verj peer, amt
the mlddav drive against the steel group
represented evjdenth an attempt te dl"-cou-

this condition As In the previ-
ous individual demoustr-tien- s the weak-
ness was virtuallv i untitled te the
groups affected and did net extend te
ether nuarters of the list, although
thete was a s mpiilhetie giving of

' all 'gr'ni iireui'
At the outset a number of leading

rails extended yelerda "s rally b large
fractions te .ilmest 'J points. Northern
Pacific. Delaware. Lackawanna and
Western and Chesapeake and Ohie

pronounced htrength. Oeniestic
uml foreign oils also were higher.
Housten. Ilnjal Dutch and Mexium
I'etreleum being me- -t faveied The enrU
rise wns sustained muiiih b the fur-
ther aduiiee of oils, cealers and some
of the miner i ails. Pullman receveied
all but a point of jetenlu ' heav less
en the declaration of the regular divi-
dends and American Car and Foundry
rallied with (ieneral Kleetrle Constant
liiessure was directed, however, against
American Sugar. Seals Ituebiiek and
Harvester at losses of l'a te -- l point r,

Shorts next attacked the steels, effect
mg losses of I'.j te ",'j points in Hep
legle Culf St.ites, I 'nlted States Steel,
aiul Republic Iren oinmen and pie
feiieu Oils became unsettled befeie
noun. M'XHun I'etreleinn lemting ''
points.

'

I TIUTIES LEAD
THE LOCAL LIST

Electric Storage Makes Half- -

Point (rain Liberty Hands
in Demand

I'l ll si,es lind til' call HI Hie

opening of II dull session oil tile le' a'
stock echBiigH Husiness in the tii -- t

nil hours leiiteiTil around I'lillaih Iphiu
Kleetrie and i:ieeiw Storage Il.ittery.
Mi" prefei n d of the feimer i

bein; in geed demanil and moving up "
eighth, while ill'- (ouiiiieu held steady
at 'J- -'j i;iectne Stetuge wjs ,,se in
geed inquest and mud" a half-poi- l'.iiii
ill 107 Seme odd-let- s sale of (Jen-eta- l

Asphalt advanced that ,s,ue 'J

points, 'e iVJ'". but the advance was
r et told

The leniaindei of the list was
quiet Anierii-a- Stores

,i point m 74' IVnneylvania
w s 'lie erlv me of the rails te i erne
,, i iiv The issue was steadv at

Theie ni a feed demand for the
I.ihertv heiiil sues Several blocks of
rile Vnterv l'lis i li.iticd haiuN n r

UP 2

LONDON STOCK MARKET

Trading Largely Professional Oils
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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Ajax Rubber . .

i Allii-chnlme-
. .

Allied Chem A Dye
Am Agrie Chem
Am Auric chem pf

4 Am Uank Xote
Am Hank Nete pf
Am Can

7 Am Can pf
' Am Car & Fdv

1 Am Car & imv pf

December

......

m iiiuH Lentlue

Ifc

.177

Am Hide ALrather pf aji
Am Intemnt r.nrr.

1 Am-l.- a France IJng.
e Am locomotive- - .

Am ilndlater
Am Safety Hnzer
Am Smelt .

7 Am Smelt pr.
Am Stel Feundrien
Am Sugar lief

7 Am Sugar Hef pf .

Am Sumatra
Am Tel Tel

17 A in Tobacco
15 Am Tobacco II

7 Am WaterwkB
7 m Woolen

lift

.I77i
00H

Wrltlnir Paper pf.
ni .mc znil & Smlt 0

Anaconda Cenner
Assets Itenllzatlen

0 tch Tep & Santa Ke
Atlantic Pet
Ml Gulf tWISS
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Hnltltnere A Ohie
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Hrkhn Rapid Transit
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Case ,T I ...
Central Leather .
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a '"hi A Northwestern
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100 T A H I0J4
. . Lackawantm ... SB

HO 7 Lee Ittibber Tire 77 H
100 g se LehlRh Valley S3 V,
100 it Liggett ft Myers 157

1000 Lima Locomotive .... 70
00 Leewe 13(4

100 1 Left H
100 it Lerlllard Tobacco I45ti
100 7 Lerlllard Tobacco 10.1
100 . Oil 7314
300 Maxwell Moter ctrn...

31000 11 Mexican . . 07
100 1 Miami Copper 771,4

1600 I 70 Middle States Cerp... 13',
1400 .. Mldvele Steel 7.1V4
300 . Minn A St Leuis ... 7
700 .. Me Kansas A Texas . M4
700 Missouri Paclfle 184

100 Pacific pf 41 H
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Massachusetts Gas Cuts Dividend
llOhten. Oct 111 Trualeea or th.i lUi.nachuaetla Oaa I'empanlea hava eted te adividend of 114 per cent en the riinimnn.harea. nayable Nevemlair 1 Thla la a re-duction from former rate of 7 r!r centhaa been paid en the common !., tr.VL
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TRADE CONTRACTED

OUTSIDE MARKET

Dealings Largely Professional

Industrials Steady.
Mines Active

New Yerk, Oct. 10. The New erk
Curb wns unusually quiet In tetlny s

trndliig and without special leatiiw-pric- e

movements, even in stocks whlcn
dad been meet prominent recently, be-In- u

eentrncted te narrow limits. Ucnl-Iiik- h

te n grenl extent were profes-

sional.
Most Interest wok again attached te

trading in the petroleum stocks. Cities
Hervlce common wns lower, around 170,
and the Henkers' shares were near lit.
Kilt Unsln wns nlse In demnnd, mukinR
n fractional advance te (J1), and Mor-acab- e

sold nt 21 Bs le 22. SlmniH

nnd Skelly Oil were without
change In their trading position.
Arkansas Netunil Gns showed a Urm

toue with soles at te 9.
Industrial liBiies generally were

steady nnd without material change.
Farrell Coul sold during the forenoon
at 10 ya and there was moderate busi-

ness in l'ackurd Meters nt 5.
The mining stocks were active.

IMJUHTIUAI.H

Acme Pckln
Am,r Leather .

llrlt Amur Teb coup
Callfern n C'ruihrd Krult.
Cat I.lKht
Celluloid Ce pret
Columbia Kmerulil .

Continental Moter
Umplr.' Foed
Farrell Ceal
KlicitenA Tire pief
(!lben Hen ell
Olen AMrn (ul
UlllrttA H R
l.ftke Torpi.le
.MnnhHttan 'Iriinn
M J Zinc
1'HCKnrd Alelur
Hndle Cem
Hadle Cem pr'f
II J Reynold, (neu n
.Standard Moter
Hwcts Ce .

('nlted PiefH HhiiHiiK .

WaiiA.' Ceal . .

1

104

HlJ

r.

34 w

3

STAMIAIll) OILS
Anle-Ami-- r ,i''i
i'r.nrie 1. . '"Northern P 1 90
Stand of Ind T

INIIKI'ENUKST DILH

Atlanlle Pet 4

Arknnaai Nui Ua . ,tiBoeno O'l , ;"
Hoaten Venilnx .8
Carlb Synd .3
I'llles Hi.rlcn (old ' . 177
f'lllfi Senlie "ir' elf" . H'
Cities yerlce pr'f . 84J,
Klk Jlaaln I'et .

KnglnberB Petrel .... 3(1
Fpdariil Oil 1V

Ollllland .. . 'IS
(llenrecl. Oil . . l
(ranada 1M.

Inl Potrel . ..13
atone ItntAier ... 1A

Lyens Pet ... .... US

Mararalbe 22
lit 10

Merldan Pet 0
Mexico . 1 A
Mountain Product . . . . I'T.

atli.nal Oil N J . . 2
Ohie Renirer . . .... 12
Oin.ir 7
Slmmi Pet .... 7l
Skilly ')'
Texon . .... (IS
'1'ucki 77

nnw .... SO
Y .72

MININO
Alaska l)r Columbia 3S
bin l.edue . . . 2
HuMen A Mentana .

I'andelnria Mlnlnx 24
Certez Silver M3

Creun C.eld ....
1) Mde 211

Hurvka C'riHu
Oeldtleld Flunnw 14

Slalom 45
Zeia.

ilarnri'l Divide
HelllnKT . . . ll'j
Ilewo Sound . . 2'i
Iven like .
Mejwiii Valley l
Methel lAidi) II

National Tin .. .01
Nevada Sllcr Hern 4

l'lltn ahusla .10
Tonopah l)hld- - . 72
II H Cem . . . 4S
Yuken

IIOMI1

AIIifiI IVcKel
Allkil t'aclir Uj cl fa
A mer 'I'eb 7 lliia
Amcl Tel lis
Anncen.la tin
Armour 7p

Hteel 7a 10'Jl-llcl-

Ktrel 7a 1LM
lleth .Steel 7h llisr.
(.'hlfNirn JCaat
(!ena (laj Hh
Cena (lua Hultn "n
Cnpiiei Uxiiuit .sh 11.J4
C'epiiei Expert Ci lll'Jt,
Oalana 7
(iiand Trun il'in
Humble Ull 7a
MblA McNeill 7.
I.Iutrntt MX'tn in.
I'reoter Oamlile
I'lilllMilii.'
II J IteyneUla Ma

Sriawalwen 7a
fiaars Keetiiuk 7 J
Hearn Keebuck 1UJS
wen ay ua
Snuthwent Hell 7a
8tnnl (III . Y 7a l'.'.'7
Stand (Jll i)'iu
sift 7a
Hwlfi 7
Tcxaa Ce 7a
Tul Trartl'in 7m . .

Drutr Ha
WliKheater 7Sa
Aruenllnu 7
nuaa'un 0'a a lKm
Hwlaa B'ia
IIiimljurK 4a ,

10,

Cl

lures

llilM.fl',

Financial Briefs

Incluatilal

Kdvnnced

mt

Oct,
Naw

1A
0

21
nm
78
14W
37

33
17 8

l'
4

I',
IA

Oil

Ull

oil

Ke

Oil
Men Oil

Oil

Oil I'

Oil

ney
Oil

Oil

1',
30

(leld
(M 13

14

3

Mt

UvlJ IS

Oir

Ueth

IllN

.'.'t..'.

11.'

m
'.'.II

Un

llll.

I',

(.

n ,
1) 1 '
ilil'-- ,

ui
uti'

luu'i
UK
117
ii:i

leu't
iniS
uia'i

U7'--

llll I j
. IIH.

1.7
. lllll'i

li.L'.' inn
mi

liiu

nu ius
Kid',

f.ST

III.",
inej,
!!lii

lflu

lis
i.a.
tiuVi
14
ll.'l'u
'IS

The araae prl.e of th
HlnclvH nil n ti. eil n

0 Ce per cent 70 00.

II, bHn

low
S

K
tlMi
1

101
1A
S

21
in'i
73
14',
37 V,

1110,
lli

Hi
170

r.

7'
34

4

1A

ion
no
-- a'

4

I",
2(1
77
4'i

lrlll

34

2S

s

ft
(IS
21r
II'

OH
2

11
112

7S
nvi

nw
75
.10
7u

as
m

In,
V4

:l

i'.jn
:i'i
11
4;,

a
14
ii',
J'n

a.
u .1

4
n

70
4

IH'!
411 '4

Ull'-- ,
It'll',
til
HHT.

lneH
wiii,
OR

10I'1.
M7.

Ull.
101: V.

H7lii

II 7 14

H7
Kill'.
lUtl'i
llll

1UII.
M7
DllV,

nsB
lun'.

I)S
mas,
II I."-- .

Illll

toe.
us
u.i'i
mi Mi

11.1 '.

-- . .

I

i

M.

lilVi

14,

84M

en

B4W
ii4;

11ft

i'S

1S

4S',S
11IH

ml',
UilMi

luOS

II".

Otih

U7
tun'.
1UII,

lOOJs

uuK

1U0V.

KiSH
iejV,
IDUV.

lenty aetl.,
terilav wlill, Iwi'nti

Amenran Window Ola.s Company
endeU Auetim (elal o.tetna

J2.niiri.37J reiirpareil with Sle
previous ear The balance aflei

f.rretl d'vldnda amounted S4U7
imulnst $4.'.'39.a07

Hutly Harlan M.lc.Wherlar luve tceii aaamlated with Hchl
liener. Ifenn Ce. ihelr .iacaitunlrullen

Trutee ll.rvral Aeplum par
r elnlunu fend romertlblo auld bendsundii larma iinklmi fund aiek nffera forpurchaaea Je'J.Ri.'3 bendaprlcria exceed ion.

Powell WnahlliKlen neiietllrvAmerican Asae. atlen Joint Hteckand llurkley. nri.dfnlLincoln Inlnt Land Hanklunchoen
lVldaN that beln mven inimheia

Philadelphia Stock
llroeke. Htekea Ce

and Meatem reperiK
iiriieriltafter etdlnar) ihartira and taxes

uKiilnat 1711, I'M

BANK CLEARINGS
fldtik na-- cempiiied

rH.irit'titiH dav lam learn
I'hll.. Ulin.OOII isiiijnn

1.1.111. ji.inn.one 'jt.iieii rum
tii,,ii,,n.ii T

lets 12 Ha
llll. ('lib

IlltN

Lake

till fei

baled

.loii.enn iiieiiii1'.'2VJ303
2110,0(10

Liverpool Cotten
Urjrpeul. Their

htAailv
Hpet

S

a.,

KM1

1.

1S4

OS.

Ill,

teilu e

rri (ieii

p.
A

7U

OH
1

104

21

73

10s
P,

Si
175

n
2V4
1

4
3
IU

in'
ion

4

27
77

170

2S
w.
a'i
1A

BB

s2fc

i'j
ie.'

7i
OVa

nn
7.1
SO
70

as
I'J

I.'.,
'J 4

Jii
:m
44
40
IH

uv

is
4

.10
7(1

l.

HI

uu
1)7

llJ
I0DV.

I01

117

UK

no

118.
II RH

(ie'
KM) J,
!18'4
II H

H3V
l'j

14
ll.l

mr rn, ...
tu llll St the

te

for the
if.ir HI
of In 1171. In
ilia pre.

te .1''7

I" .mil II

nx & ur

of s rf.nt
of

lha nf the
net le

YV of
of of

K
of Stock willal a the

la te
of th

A "y

Ci tm ,r
;. '.'- ne,

In 111 'J

leur ledav
two

.111 ...

wan

for

a

3

J'.'.lil

vMrh

a

:i
i".

l.

nine
i!4

1DJ1 Iiijii ,.,,,.
7l Jsli nn., .1- .-

m ...,. nil mli"'"!''!' il.l.eilll .1,1' ,,, ,.,

IV.
11a

pay

en

1111.1. 7n 7k:-- isr, 131.1 ,ris
un 113 it. nn,i

Oct

thn. baala iummilil!

IA

r..

...

ri.. .

w.ra 7000 lialea. Th.. reVe e ,VJM.',S
including 7110 lialea AmiA,.: ,v '

ii tr, . 1. v, i. .
linenprii't. wre Arnerlcftn, nildilUnir fnir u'l.tV

nod mliidllnv U1 7Itd fu S?,1

eMllnutv iiiiA.l Jn.l eiiiunitv s kiV K""d

Pullman Ce. Pays Regular Dlvldcndj
1

' ' ' '

i in ii .

J

H

lh

i

14

IH

i)

Vi

11,

In

of 111

IV

at
en

m..

Hi

14

of he ' 5
nil

mi

tit t 1.(1,4

11
n ". "'
"- -

U

i.
haa dec.ared two ir'K , .'i'S!,.

rNirf.F--''"a- SH

Movements of Vessels
!St4ilfM, Ui't I'J. Arrived

:vr.wNKrUYrk " HaV,"o,eAv'!:!
flihl liaitilttiw A.I tlA a..

Tork. ' ""' Arrived Htoclchelm.New
,eiwnnu sen. IIVIII. Yerk

.nufiKMi Afrra, Oct.
New Yerk.

Ii7.

fiHH

id

00b

HC'.

mil,

an

eA

77'i

IH.

10L"t

07).

n.llr.i.

uperia

Aithui

Ilanlca

apeak Union

Kucha ni"

points

.in

fltlr

Arrived- - Frederick
18 Hailed. Vsstrls,

.A V

THE NEW YORK, CHICAGO &

ST. LOUIS RAILROAD COMPANY

25 Year Geld 4 Bends

v Due May 1, 1931

$10,000,000 Authorized nnd Outstanding

FREE OF PENNSYLVANIA STATE TAX

These bends and $4,956,000 6s, due 1931, under
the Company's Second and Improvement Mortgage,
are new a lien dn 494 miles of railroad between
Buffalo and the Indiana-Illinoi- s line and on trackage
rights into Chicago, subject te only $17,987,000
First Mortgage Bends.

Net earnings reported equal te twice all interest
charges.

Lifted en the New Yerk Stock Exchange

Price 79 and Interest

Yielding 7.05

MONTGOMERY & CO.
Incorporated

133 Seuth Fourth Street
Philadelphia

There Are Goed Reasons
rpHK REASON WHY thlt organliatien has a world- -

wide reputation for Integrity of the highest order;
why Its Judgment in regard te security values is uni-

versally treated with respect; why thousands of banka,
trust companies and individuali rely en its security
ratings, I that:

WE DO NOT DEAL IN securities or handle them in
any way ; we have no financial interest whatever in the
buying or selling of securities; we invariably decline te
handle the funds of investors, and in the entire twelve
yeara of our existence have never bought or sold a bend
or stock for a client.

OUR COMPANY is Independent and In absolutely
owned and controlled by Mr. Meedy and his partners,
all being actively engaged in the business. We have
ample capital, large reserves and no debts or ether
liabilities.

WOULD YOU net like te be a client of this type of
organization?

MOODY'S INVESTORS SERVICE
JOHN MOODY. Pr.n'...t

35 Na.sau Street. New Yerk City
BOSTON

101 Milk Str.,1
PHILADELPHIA

Eit.te Tniit N.ti.a.l B!J

OILS
In the Vanguard

Independent and Standard Oil stocks once mere in the fiist
line of advancing prices, accompanied by a noticeable of

interest.
Fer the benefit of the huge army of oil stock shareholders we
have enlaced our FORTNICiHTLY REVIEW, and in the revised
edition, just off the press, give information
en the following cempanies:

Sinclair Cem,
California Pete.
Middle States Oil
Pacific Oil
Phillips Pete.
Superior Oil

42

Rril Bld.

Invincible Oil
S. O. of Indiana
Simrru Pete.
Texas Co.
Housten Oil

Standard Oils (Misc.)
Prairie Oil & Gas

Texe

Wrxic free PL-72- 1.

E. L. WITTMEYER &

Broadway

INC'OKl'OUATRD

Investment

T77mrsnn7777mrmnm.vMMWMtwsrmrw

SfieH-Ter- m

Investments
Philadelphia Electric Co
Maryland Steel Co. First
Denver Gas & Electric
Southern Utilities Ce. Debent. . .

Teledo Traction Pr. & Lt. 1st. . .

Ref'g Company 1st.

wwwyy.v,wy

Bread

CHICAGO
Firu

are
revival

public

Cosden & '
White
Cadde Oil & Ref.
Producers & Refineri
S. O. of California
Atlantic Lebot.
Pac. Ceal & Oil

(or copy of

CO.
Securities

Co

Centtantin

6s Feb., 1922
5s Feb., 1922
7s 1922
7s 1922
7s Dec, 1922
8s

Returning from 7 to 10

Edward V. Kane & Ce,
Merris Building

Established 18 years

We take pleasure in announcing that

Mr. W. Sturgis Macomber
has become associated with us as Manager of our
Hend Department.

We will deal in all classes of high-grad- e invest-
ment of the United States as well as
foreign bends, specializing in Canadian issues.

Walter j. Schmidt c& Co.
Trlrphenr 1776

Co.
Oil

30 Street, New Yerk

We Are Pleased te Announce That

Arthur P. Sutty
Harlan B. MacWherter

have become
... : .. .i associated

.
ik M "" eiucs organization.

u

Buk

Schibener. Boennine- - & Ce.
IE Ineeitment fl

ifeSW1! 512-1- 4 Walnut Street
Oopecltj Isdnpendeace fleuire. Wirt

PhUtt4ciBMa Stock tseehanpt.

New Yerk

Mar.,
Apr.,

June, 1922-2- 3
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