
I

I

m
rt

K

b
it

m

b

m
H fl

VX

k

L

Seuth American
Bends for Investment

Seme of the South Ameri-
can countries arc in a posi-
tion similar to that occu-
pied by the United States
100 years ago.
Their great natural and
undeveloped resources pro-
vide a potential wealth
which compares favorably
with that possessed by any
European or North Amer-
ican nation.
In such countries opportu-
nities for conservative but
profitable use of funds are
obvious.
Wc shall be glad en request
te submit recommendations
of South American securities.
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ADVANCE IN CRUD

OIL HELPS STOCKS'

i

Domestic Group Scores Gains.1
' Remainder of List Moves
i Uncertainly

New link, Oct. 14. Oil-
te be t he nf attract ion nt the
epeniriR of tndiiy's slfteli market, (tic

' fnri'imi rjreuji licing Miblccted te further
j tiiiiililnrliiii. Royal Outeli levt 1'
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'i illness the t 'el steep was effi'ii'il
!l 'iivse volatile .it ilec'lning price..

!' llilil '"ii Slc-- i "f icMcil .eie
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i"i rent . '.oil leailing interests pre- -

I'ifi'il tha' rlie eal I iiienp nuirket will,
be eii"ii" en Memla.i . Liberty bends
were ' nn jmil Seabeanl Air Line Is-- i
"lies inailc fiiitln'i rei'OM'iy fiem yes.'
ii !;.. iv's I'vi'i .' ilecliue.
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The Transportation Act of 1920 directe ,the Interstate Cem.
merce Commission te formulate a plan for the consolidation or
the railroads of the country, and at the request of the Commission
a tentative plan for the merger of the principal railroads hat
recently been submitted by Professer Ripley, of Harvard.

Under the terms of the Act the consolidations arc permissive
and not compulsory, and the Act does not attempt te enforce-- '

consolidations.
'

Group No. 14 as above is composed of the Chicago, Burling.
teru& Quincy; Northern Pacific, Denver & Rie Grande, Western
Pacific and ethers, which latter two, the Denver & Rie Grande
and the Western Pacific, connecting with the Burlington at Den
vcr, Colerado, would give that system its own lines from Chicago
to the Pacific at San Francisce, California, and via the Northern
Pacific te Seattle, Washington, our two largest Pacific ports.

The Burlington originates heavy traffic, and the Denver &
Rie Grande with the Western Pacific property would get the bene-fi- t

of the long haul to the Coast, the profitable business, and these
three together should be of mutual benefit. Moreover, if the
Burlington interests leek upon this grouping as satisfactory te
them, it is unlikely that the ether reads would oppose such an
alliance, as the Burlington is probably the strongest read in the
country and reported not averse te the grouping as proposed.

suggestions will be prepared en request.
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STANLEY E WILSON .

A. D.SWIFT . . .

DAVID R. CARSON .

ALBERT H. ASHBY .

WILLIAM POST

. Asji'ttanttetJiePrwiJcnt
. A'ii'tant

Chairman Cenimittes

Central National Bank
of Philadelphia

Chestnut Street at Fifth
Capital $i,aco,coe and UndMdcd Vrejiu Earned $4,400,000

The Principal Industries

there's

trend every

week's

Cashier

Caiht'er

Executive

Surplus

have been our recent
reviews illustrating their

with represen-
tative enterprises. Wc invite in-

quiries regarding stocks and bends
of dny description. Wc recom-
mend or as circum-
stances justify, and answer

inquiry with all speed con-

sistent with careful investigation.

WALTER J. SCHMIDT (, CO.
Mcmben Consolidated Sleck Exchange of Yerk

PHILADELPHIA. 1323 WALNUT STREET
NEW YORK: 30 DROAD STREET: 319 TIFTH AVENUE
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Opportunities
Convertible Bends

I'ai'iioitiiUien in the profits eT. n li&iiiR atec-- market
may be had without the .i;0; involved in buying Med..

cenvrrtiblc bend circular telle, hew this is possible
and preccnlH .some of the mere favorable oppor-
tunities in this class of securities.
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What you should get
from your Breker

-- prompt and accurate executions
quotations

market news and reports

h'ur tbt bus) trader a
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news, summarized en
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