EVENING PUBLIC LEDGER—PHILADELPHIA, FRIDAY, OUIUBER 14,

-

1921

South American

Bome of the South Ameri-

can countries are in a posi-

tion similar to that occu-

¢ ed by the United States
00 years ago.

¢+ Their great natural and
undeveloped resources pro-
vide a potential wealth
:ihlr:h‘hcompares Elavorab‘.y

t at possesse any

Furopean oc North 12er:r-
ican nation.
In such countries opportu-
nities for conservative but
profitable use of funds are
ohvious,
We shall be glad on request
to submit recommendations
of South American securities,
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Group No. 14 /
o

The Transportation Act of 1920 directa the Interstate Com
merce E‘.omnllglon to formulate a plan for the consolidation of
the railroads of the country, and at the request of the Commission
a tentative plan for the merger of the ernclpal railroads hay
recently been submitted by Professor Ripley, of Harvard,

Under the terma of the Act the consolidations are permissive
and not compulsory, and the Act does not attempt to enforce’
consolidations,

Group No. 14 as above is composed of the Chicago, Burling.
ton.& ngncy- Northern Pacific, Denver & Rio Grande, Wuter‘n
Pacifie and others, which latter two, the Denver & Rio Grande
and the Western Pacific, connecting with the Burlington at Den.
ver, Colorado, would ﬁ-ﬁ“ that system its own lines from Chicago
to the Pacific at San Francisco, California, and via the Northery
Pacific to Seattle, Washington, our two largest Pacific ports,

The Burlington originates heavy traffic, and the Denver &
Rio Grande with the Western Pacific p‘rogurtr would get the bene.
fit of the long haul to the Coast, the profitable business, and these
three together should be of mutual benefit. Moreover, If the
Burlington interests look upon this grouping as satisfactory tg
them, it is unlikely that the other roads would oppose such an
alliance, as the Burlington is probably the strongest road in the
country and reported not averse to the grouping as proposed,

Re-investment suggestions will be prepared on request,

HARRISON, SMITH & Co.
INVESTMENT SECURITIES
121 SOUTH STH STREET

PHILADELPHIA
LOMBARD 6100

CHARLES E. INGERSOLL . . President
STANLEY E WILSON . 5 : Vice-President
A.D. SWIFT . v ! : : . Cashier
DAVID R. CARSON . . Aussistant to the President
Al‘.BERT H. ASHBY . . X "Auismm Cashier

WILLIAM POST . . Chairman I;:xccutwc Committee

Central National Bank

of Philadelphia
Chestnut Street at Fifth

Capital $1,0c0,000 Surplus and Undivided Profits Earned $4,400,000
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The Principal Industries

have been the object of our rccent
reviews illustrating their condi-
’ tion with details from reoresen:
tative enterprises. We invite in.
quiries regarding stocks and bonds
of any description. We recom-
mend purchase or sale g4 circum-
atances mway justify. and answer
each inquiry with all speed con-
sistent with careful investigation.

WALTER ]. SCHMIDT @& CO.
Members Consolidated Stock Exchange of New York

PHILADELPHIA: 1223 WALNUT STREET
NEW YORK 30 BROAD STREFY: 319 FIFTH AVENUE
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Opportunities
Convertible Bonds

Parverpation in the profits of, o vising stoel marke
may be hnd without the vish nvelved in buring stor

Our convertible bond cireular tells how this is possible
and alzo presents some of the more favorable oppar
ranities m this clags of seeuritios,
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What you should get
from your Broker

—prompt and accurate executions

——up-to-the-minute quotations i

~latest market news and stock reports |
Vor the by lrader — there's a J NES & B AKER
tund of timely and liL;hi!li ONES & AKER

able news, summarized on _.h.'_cmbe" New York Cur Ma_f.hl._
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R . _ PHILADELPHIA OFFICE

INVESTOR & TRADLR Widener Building
This week's issue on Telephones a:ul;oa;;-'l.?l;: :R?
request BALTIMORE OFFICE
Ask for TU-303 433 Equitable Building
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