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MILLS
Penna. State Tax

This tax .should be com-
puted upv v the market
value of enr securities,
net upon their par value.

If you will consult us, we
will furnish you with the
proper prices upon which
te base your return, and
supply the forms necessary
te obtain the refund te
which you are entitled.

Cadtmry, Ellis
& Haines

Investment Securities
FRANKLIN BANK BLDG.

SPRLlT 7W2
niesi s

BACK 1941

The Consolidation of
Railroads

System Se. 3

THE OWNIJRS of practically all
railroad bends will be in

some mea-ur- p affected by the P'an
of Railrwui consolidation, tentatively
proposed by t he Interstate Com-
merce Commission.

System Ne. " concern the Balti-
more & Ohie, New Haven, Reading,
Jersey Central and ether properties.
Helders of bends of these systems
will be interested in our resume of
the subject.

IV e invite conference en any cur-

rent investment matter.

HARPER &TURNER
Investment Bafker- -

ittmbm of rhttail. Tp'iia Stock Ercranv

Stock Exchange Building
re nun Philadelphia ni.une

I

(

We Own and Offer

ewnes Bres
Ml.'i S. IHJii

Phillips Petroleum Ce.
t H, :.. iy.ii

Joint Stock Land Bank
." limiii rne nf II

1 M iinl .""

WlDINM BUM, PNIlADilWIlA

filtvWrSvcEjnmt
atwveiK nilxirrx. N.J.

tVkiUN lfl

Competent organization
Cern Exchange Nat. Bank

E.liLC,larR$ee.
UAMiXUat

Dealers in
Investment Securities

Urtiilra ,V(w i erk and Fhuii iam
Hleck Sxchanat

321 Chestnut St., Philadelphia

Wc offer a selected lint of
Municipal, Railroad and

Coloration Bends.

STROUD & CO.
1429 Wnlnut St., Philadelphia
43 Exchange Place, New Yerlt

2i Milk Street, Bosten
21 1 Colerado BUr., Washington

North East Township
Erie Co.

Read S'jh
due Sept., 1941

Nen-Callab-

103 and Int. te yield ever 5.25

Townsend Whelen & Co.
505 CHESTNUT ST.

Jiemt'- - s .' i'iin.1 .St'jrl; Urch'l.

Wanted
$10,000

Pennsylvania Railroad
Consolidated 4s

BAsRStr Bre s. &. Ce.
1421 Chestnut St. Philadelphia

.rtaving.
lhwith
fafety

AUTOMOBILE INSURANCE
EXCHANGE

007 I'llKhTNTT STKEI"T
"llTldfiid-l'yli- i rellclm"

Pajenger Commercial

ST McGLINN & CO. Ss
Member N. Y. Stock Exchange

Orders Executed in all Marked
Widener Bldg., Philadelphia.

iRGdrtieiul & Ca
Ntjr Yerk

J

PhiladelphU

HKH MONEY HALTS

TRADE IN STOCKS

Six Per Cent Renewal Rate

Makes Market Sensitive te
Bearish Influence

New Yerk, Oct. in. Resumption of

trading in the Meck market after the
holiday showed no material alteration-- )

from rfeent Irregular tendencies.
oils of the tevcral speculative va-

rieties continued te feature the
side at fractional Rains, but

Mexican and Kurepcan oils were heavy
Itejal Dutch losing lVs points. I'm''
sptTinltles. notably American Sugar and
Seuth Pert" Rice Sugar, showed fur-tlm- r

wenkncfi,
Ilrekerx who were concerned in the

tradiim tluritis the first hour sitrl t hut
the money rate and the complete alienee
of outside interest made the situation
niie netnltlvc te bearish Inlluenee. nii.1

that the only nctlw' speculative element
cnntlnu'es committed te the short fide
of the mnrkct.

Htinines broadened during the morn-
ing, but the movement wav entirely at
the expense of quoted value. The for-

eign situation, ai Indicated by the
weakness of leading exrhanges, and n

continuance of the (! per rent call money
rate, cncenraKcd the shorts te enlarge
their commitment". Mexican Petroleum
forfeited .'I points, and independent
leeN. as mp'1 us tubai ces, tealers and

liiitl.e.s. lest ! te 2'.. points.
lleai mess among Junier rails became

mere marked, Southern Hallway pre-

ferred and Seaboard Air Line eommen
and preferred being under especlnl pres- -

MUIO.
'1 he steel industrials as a group were

among the vakest features, Republic
falling 2 points, te J0t'j, and Cruci-
ble Steel selling down 2'i points, te
llflii4. United States Steel ranged from

n te 7'i. Railroad stocks moved
dev award with the industrial-- . Read-
ing bidding 7s. te TO1, nnd Nerttiern
I'aeltic dropped ever 1 point, te as.
American i'lK were in except ieuntii
c ileniaml and muiutaitied guins made
In the e.irlj trading.

l.ibcrtj bends were steady, but
slievved little of their recent activity.

1

RAILS AND TRACTIONS
SAG UNDER SELLING

',i,iii.Mi'rtiiin I? niimtin in Sun.HMJlllUI.IU Oil,,! WHU ( .SK.y

ply. but Price Shows

Little Change

Selling of the shares, of the 1'ennsil-lani- n

Rnilread was the con-

spicuous feature en the local e change
'Hid, despite the f'ict that there were
'arge offerings of this stock, the prie
I eld fairly tearlv. The opening sale
uas at a fractional gain, but Immedi-
ately the stock began te come out if
'r.rye quantity and the advance wa-

isi, the quotation for the remainder of
the session rnnging between 00 an
Ti'i. Lehigh Valley was in limited
Tctutt and it also sagged en less

iluallngs.
Next te the rnlliend group the brunt

uf the selling pressure was uirectcil
against the local traction issues, Phila-
delphia Traction lei Ins greuj. and be-fi- n

neon n consMeinelc aiimunt of the
-- teeI hud cone out T!,f sfi,. at ."!

,i pent of its i ei nt cam
1' lid ,t liia R.itu I Tr.itisii v - "IT m

u'ht - sales, I, u.i- - u'-i- i 1 lien 'lt.ii -

n A vmp! nf h.id'el .ine-- . e
Tlll-teell- ''! ,lnd I'lfti-i'l.M- l Stpef

i Hailivav st.i. k ehar.ged hand-- i'

K"i1 . 'luehi.nged
In tile remainder nf the list there

MUS little of interest te record. IJusi-nes- a

was cemparatlvelj (uiet and price
changes were for the most part Insig-
nificant. The common nnd the pre-

ferred shares of the I'nited Gas Im-
provement Company held at recent lev-
els, ns did nlse Philadelphia Klectrlc
Tonopah Mining nas off en few snles.

V transaction in Insurance Company et
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Gain In Crude Oil Output
Ilia merlran retrelcun Itmil'ut

the daili aerag. crudaen in tte L'nliel Mate, for the,
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Bank et England Statement
I nmlnn. "" The M(, tatiT nt

h or i.nwuiui anewn tne re lew.nv
Te al rnere unrein U (I.Oni.lidO

ul.i'iei. ilecreaneil ll.nis OOU, bullion In- -
rraeed 17718, recurltles rtecral 14.

(.77.000 ether tlopealta Increaaed 7.017 000.
uublle iltpealta decreaeed 4.251,000, netei
reserve lncreaaea ii.Dns.ttiui iievernment te.
curitlM bioSe. iine proportion
of the bank' reserve, t) liability this waek
la 14. pr eenti laat
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.. Adams Rxpreis ""
. . AJex Itubber
. . Alaska Juneau O M . . )
4 Allied Chem Dye... '
7 Allied Chem St Dye pf . 8ftH
4 AIllB.Chalmera ss
.. Am Agrle CTiere s

Am Acrle Chem pf... 1;?
4 Am Hank Nete

.. Am Besch Magneto.. '
7 Am Can pf 'W

13 Am Cur & Pdy "9
.. Am Chicle 10
. . Am Drug Syn "

Am Hide A leather pt
.. Am Internat Cen...- - 8'n.. Am Linseed '

7 Am Linseed pf J"
0 Am Loeomotlve 85,,.. Am Safety lUier

. . Am Ship & Ce-- n ; ... Am Smelt S7J
7 Am Smelt See A '
8 Am flnuft pf M
3 Am Steel Foundries- - ?4V

.. Am Supxr nef s
t Am Sugar Ref pf 7

Am Sumntra 37,,
0 Am Tel & Tel ,os$

12 Am Tobacco ,2- -

It Am Tobacco B '?
fl Am Tobacco pf new . . 02
7 m Woolen '!Am "Writing Paper pf. '4

.. Am Zinc Lead & S pf '

.. Anaconda Copper .... 4n
4 Ame Pry Ooeds 3'V4

Atch Tep & Santa Fe. '':
Atlantic Coant Line... SO

.. Atlnntle lerult "

. Atl Outf (SWISS,., -- f'Vj
Atlantic Pet 9W

7 Baldwin Locomotive,. ROs
.. Baltimore A Oljle 3'H
8 Bethlehem Steel B 04',j

Brkb-- n Ripld Transit 7'i
. Bu'te A Superior Cep. 14H

ButterlcU "'5

. . Cadde Cen'ral O & B. 53
2 Tnl 7,lnc & Lead 4

.. California Petroleum . 42'4
7 California Petrel pf... "

10 Pacific . ...!Hf4
. . Central Leather ""--

rentrnl Leather pf . . "1
Chandler Meters 40J4

.. ChFPfBle A Ohie... 34JH

Ce 30J4
rhieace A Ot West. .. T,

. Chi Mil & St P "MV

. Chi Mil & St P pf 39 j
5 Chi & Verthivetem . "

. Chi B 1 & Pa-- - "'a
Ch B I & Pac 6. pi. "'
Phlle Copper ,?l'
Cl.lne ("epnr ' U
Clev Cln Chi ,t St I. . !n
Coca-Cel- a 3I
Colerado & Southern . 35
Celum Oas & nice 61 '

.. Celum Grnphopheno 3Ji
. . Cel Oraphophene pf . . 1"

7 Coneelldated Gas . .. "5?i
.. ConBelldated Textllee. 1?s
5 Cern Products Btf. ... '7V4

.SO Ceeden ft Ce 31 Ti

4 Crucible Steel M'i
.. Cuban Am Sugar .. . HI'S
.. Cuban Cane Sugar... Ofn

.. Cuban Cane Siurar pf. 10U
9 Delaware & HudBen..lOI

He

Detroit fnlted Bwy. . 00
1'eme Mlnen 1SV?

Pulu'h Se S A At 'n
Duluth Se S & At pf.. 4J4
Ullt Hern Ceal 1" Ji
Hlk Hern Ceal pf 34
nndlcott-Jehnso- n .... t3;i
Krle "
Erle 1st pf 1S!4
Krle 2d pf Sli
Fnmeus Players L. . . . 18
Famous Players L pf. 70
Fisher Bedy of O pf.. 0CV4

Flak nubbcr 1H
Freeport Texas . ... I
Gasten V?mi & Wlff. . H
General Aspball MV
General Cl(?ar 50
General Ectr'e 125
"lereral Mo'ers - 1"

Goedrich B F . . .. 31 .

i;rnt Ceitern pf ... 73e
ITjfke'l ,t M r Car 5s
ID'.sten Oil ' .
lIemest..Ui Mln . B Afi

li .. a- - P.' t"J.i
llcllaen Hit.-- , rg . 3J4

t en Cen Cep.. 35,
Int AgTlcul Cerp pf . 37
Int ilarvi-flte- ntw ... 76
Int Harv new pf 101 j
Internat Motertruck . 20 'b
Int Motertruck 1st pf- 55
International Nickel.. 135
International Paper .. 47 15

Invincible Oil Cerp... 12H
Island Oil 3

Jewel Tea l"'i
Jenes Bres Tea 23 H
!Canai c.tv SuU'hern 2.'i

NEW LOW FOR MARKS

German Currency Breaks te .71 2

Cent in Exchange Market
New Verh, Oct. 10 MnrLs broke

te .71' this meriiinn in line ultli early
l.eml.in enbleb. The elesins prleis here
en Tuciilav naa .Sl'-s-, nml today h new
low record rempuret with u previous
low record of .78 en Kepteinber 28.

At the mul of the flrit hour there wa
virtually throughout theReed rallya record for guil-

ders
ht wltli a new high

nnd decided strensrth In Swtw
Merlin nheiwd it teenver of

."" .. 1.. (In. fiiipnlni? te Itn - ifiii-- . n". --.
1, ,' iliem with Iueiia

ii.etutlnlis inn-- - Sterling
;',

i,, deinunl "i '''"- hi ,. , I,,., ,s 7 Jl'j Bui d r
n-- t rheeUn '.V.'-- t"' . Mi'IrIii"

rilli'es

7 17 Ult'ikt, 7 Id. .lie iilhl'" s"
he, ks sTi; mink. .7'"4.

In (Vntriil llun.pean exehange, OreeK

reeevcri'd somewhat. Quotations II- -

low Uuninninn, .7H Uulgurliin. .(!.);

Servian. 1.02: fJreek. 1.5 Polish,
0210; AtlKtrian, .0(J; HuiiKiirian, .HI:

Czccho-Slevnkin- IM: .luge-Slavia-

41 I'lnn murks, 1 .12.

The en N"'M- - fmi'l" Ir.

Montreal today uns O'i per cent, fnn- -

adlnn funds In New Yerk were fc',3 per
'cnt disoeunt.
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DEMAND ON CURB

FOR OIL SHARES

Cities Service Common Feature

of Group Industrial Stocks
Irreguar

New Yerlt, Oct. IB. American oil
stocks demanding most nucnuun in im--- ,

trading In the New erk curb from,
tlie bcprinninB of business today, these
stocks being in such demand hh,
te increase the impression that pre-- 1

(hieing nnd distributing interests have,
come te the conclusion that they roust
depend nlraest wholly en the domestic
fields for their crude oil supply.
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French Bank Statement
Tnrla, O-- t IT The wtekly Miatemeni nr

thu Hank of ehewi. the follen InK
chartrea Geld tn hiirM tncreiieed 177 (nij
francs, ellver In hand Incriased 201 OOO
nntea In circulation dccrean.,1 180 n07,iiie'
'I re.isur Inni'iisrd 1170t.itnri ..,.
ernl dipeslts Incri us,.i :,j hr.ii.00w. bl H ds- -
n unteu im-- i i.m umi, ui ,ir.' , ,if.
iieuned an.liS.l iHlfl. Uihanc-- le the Klu(
reman ur.t h..i i.td tit 2e I00.one.00u frum s

Canadian Car Dreps Dividend
Montreal. Ort 13 Director., of the Cana-

dian Car and l'Viundry Company, I.td , ismM
a statement veati-rria- nulnK they hid "aui
petidc-d for the present the paylmr of theSeptember dividend en the preferred stock '

The annual dividend la 7 per cent.

FIRE IIVifERILSJAMILY

Qlrard Avenue Restaurateur, Wife
and Children Saved

The family of Jeseph Kimklns, pro-
prietor of the Majestic Itcstaurnnt, at
11)20 Glrard avenue, was endunxereil
by n flic in the restaurant kltehcn thi
morning.

Simkiut, his v;ife nnd two children
live en the second fleer, A peik-ntrln-

paKstns paw smoke in the restaurant,
turned In an alarm, and tried in vain
te reuso the family. The flrcmca brek
down tlie doer and led thefarhily te
Mfete Tin flrjkwaHiA "the
.Htcheu. S

Vi.

On October 15th, 1921
the U. S. Treasury

Will Pa-y-

Over $135,000,000
Semi-annu- al interest due
Fourth Liberty 4A Bends.

Over $385,000,000
Principal and interest due
Certificates of

Reinvest your share of the above the
World's Premier Securities

Liberty Bends and
Victory Notes

Ten Payment Plan

Commercial Trust
Company

Member Federal Reserve System

City Hall Square West

One of
TODAY'S

r

Investment Opportunities

xcttipt from Federal Income Taxes

Cleveland, Ohie
Schoel Distrid: 6 Bends

Due Serially September 1924 te 1936

Prices according to maturities
te yield 5.50 to 5.35

'Detailed information upon request.
Write or call for circular (l'A-26- )

HALSEY, STUART & CO.
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i.ard Title lildff., Philadelphia. Tel., Locust W)
CHICAGO NEW YORK PHILADELPHIA
DETROIT MILWAUKEE MINNEAPOLIS ST.

One Man's Opinion ?
One man's market opinion might net worth the paper
written takes multitude opinions, both pre rwl con,

before you intelligently form basis for tangible conclusion.

"ITS AND DOWNS" markut represents concise
consensus opinions, and the net result given you, whether

bteck should sold bought and the approximate price.
you interested reading real, live, logical

little review, ask for copy. will sent with our compliments.

Alan A. Alexander & Co.

Kry.

STOCKS and BONDS
COLONIAL TRUST BLDG., PHILADELPHIA

OMOi Locust llranrli Offlfr, llrldcrten, N,

Listed and Unlisted

Bonds & Stocks
in the following markets:

Atlanta New Haven
Augusta New Orleans
Baltimore Milwaukee
Bosten Minneapolis
Buffalo Philadelphia
Charleston Pittsburgh
Chicago Savannah
Cleveland Leuis
Cincinnati Springfield, O.
Columbus Terento
Denver Washington
Detroit Wilmington

Havana, Cuba
yt'ecied by our Private UVej

A. A. Housman & Co.
Mnnhvrs Vtie l'erl- - Stock Exch,

20 Bread St., New
llllI.ADKI.rillA WASHINGTON

AMSTKIIIIAM. IIOI.I.VNI)
ii(r( te principal

Wt Offer

$30,000
Phfla. Electric Ce. 6s

Due Fab. 1, 1022

Price 99 ?s & Int.

PRATT, BREHM & CO.
BOURSE BLDG., Phila.

&

7T cent, i rTi"( jfCk
i

.

INCORPORATED

DOSTON
LOUIS

review,

Knee Hell:

St.

Yerk

cltiej

'1

Conservative Investments
MaeMeekirj Williamson

Jr'!SvWua,K&1

r Service and Stability

Our Duty to
The Public

lias always been a dom-

inant thought in shaping
our policies,

The service we seek te
rentier is a helpful nnd

constructive one te YOU.

And we strive just as
much te retain your busi-

ness permanently a.s te
secure it in the first

instance.

Integrity
Trust Company

Fourth and Green Street!

Capital SSOOfiOD

Surplus and Profit. . ,$l,830,ew

Lehigh Valley R. R.
Wc have issued an Important Itt'
ter en this company.
Send for a Free copy.

SMITH, REDPATH & CO.

Hrrelirrt. I'hlln. Sterk I'.JrlinnH
11524 Walnut SU Phil".

rbenrai Spruce U0 Kar tl

Ranidlv Expanding
Manufacturing Company
iiosireus ei Aficurins' aaamentu vv 5

lt(it rontummatlen of urnxwcjfj wcrta in buelne, lUr opportunity L
i'Uiiiivg lt(llt TTI11I LAV nil"


