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Broad St. and Germantown Ave.
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THE NEW BUILDING OF THE

Second National Bank of Philadelphia

AT FRANKFORD

will be formally opened for inspection on Wednesday,
October 12th, 1921 (Columbus Day), from 3 to 9 P. M.

The Public isa cordially invited

UNITED STATES GOVERNMENT LOANS

Appros. Yield Approx,

If Culled, or If Yield
Selllng ut Par to
falinhile e un Callnble Date Maturity
1932 1947 4.70 415
1932 1047 4.62 4.325
1822 1923 4.67 4.125
1927 1942 5.40 4.528
1932 1947 4.92 4.640
1927 1842 5.68 4.776
1933 1838 5.00 4.88
—— 1628 — 8.078
1822 18023 B.47 5.10

EDWARD LOWBER STOKES

Tanue
1st 3
Tat 4 ¢
Victory KL PR
2d 4 ‘o
“im 44 %
2d 414"
4th 434 %
3d 414
Vistory 4% %
-I ! *
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20 South 15th Street
PHILADELPHIA
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Sent on Application

ANALYSIS OF

Northern Pacific

RAILWAY CO.

Recovery from
traffic slump—

Dividend prospects—
Position of the bonds-
Position of the stock—

Importance of its wil
lands—

recent

Thane and other foctars of
intevest dincuased in detoil,

CARSTAIRS & CO.

Members New York and Phils,
Btoek Exchanges

1419 Walnut Street
Philadelphia
52 Broadway, N. Y.

Closing

Frices
iy |

In, |1y
89.76
94.90
86.40
92,90
94.60
92.86
83.16
68.18

99.40

I=

Honorable business dealings.

Corn Exchange Bank

69, Gold Bonds
due July 1, 19851
' Price 99 and interest

These bonde are payabls both
! as to principal and interest in
| New York in United States gold
h coin,

They are a direct obligation of
the City payable from taxes
agsinst all the taxable proper-
ties within the City,

Send for dfﬂf‘?"f_!)fll'r ecircular

New lssue

Belgian Government
6% Internal Fifty-Year Loan

Yot redeemable hefore et 18, 1041
Inteewat paruble Aprll Iat, Oct. (at

These bonds are the direct
obligation of the Belgian Gov
ernment,

The present low rate of ex-
‘hange for Belgian Francs of-
fers attractive possibilities of
an increase in the value of the
principal and of the interest
of these bonds,

ISSUE PRICE—99%

Our foreign bond dapoartment (s
receiving subsoriptions for the
above bowmda, when, as and 1/
ismued,

STROUD & CO.

[} 1429 Walnut St., Philadelphia
| 43 Exchange Place, New York
Oorrespondent OMora

24 Milk Street, Boston
211 Colorado Bldg., Washington

ﬂ

Minneapolis l

' St. Paul & Sault Ste. Marie |

| Collateral Trust 67, Bonds
Due Sept. 1, 1831

] Price to yield over 6149,

Elkins, Morris & Co. |
Land Title Bidg., Phila, I'

Qil Prices Advance

ITHIN the past week the price of crude oil has been

U V advanced fifty per cent in nearly every oil-producing sec.
tion of the country. During the same period the demand for
refined oil products, both for domestic as well as export use, 2“
shown a marked increase.

The law of supply and demand, which has always been the regu.
lator of prices, offers today conclusive proof of the substantial
betterment of conditions in the oil industry.

THE MERIDIAN PETROLEUM CORPORATION is one of the
most successfully operated oil companies in the country. In the
face of the most critical conditions prevailing in the oil industry
during the past few months, this Corporation has paid
PROMPTLY at maturity on October 1, 1921, Principal and
Interest of $186,300 on its bonded indebtedness.

This not only reflects the strong financial position of THE
MERIDIAN PETROLEUM CORPORATION, but proves be-
yond a question of a doubt its ability to operate PROFITABLY
even in times of unprecedented business depression.

We have available a small portion of the
First Mortgage 8 Per Cent Serial Gold Bonds
of this Corporation maturing in from one to
six years, which we are offering at prices

To Yield 8.25 Per Cent

Mail the coupon, phone or call for interesting
literature describing this unusually well secured
and high yielding bond issue.
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Hyney, Emerson & Co.

ride,of deep

4

! 2

Members
New Tork & Phils. Btook Exchsnges |

Be sure to make yor choice vvhere it is most navigable
\ high, dry and healthy; that is vvhere most ships may best

at the bank or keyside vvithout boating or lighterage

39 S. La Salle St., Chicago

Telephone Randolph 2521

— - e |

| HYNEY, EMERSON & COMPANY, 39 South La Salle Street, Chicago PLD

Please send me deseriptive circular on THE MERIDIAN PETROLEUM CORPORATION
8 Per Cent First Mortgage Gold Bonds yielding 8.25%.

——

%

est draught of vvater,if possible to load or unload
. William Penn 1681

Philadelphia and
the World Qutside

The seal of the city bears a cargo ship.

It's the emblem of one of Philadelphia's destls
nies—one that for several generations was thought
to have been forfeited through neglect of shipping
facilities.,

And then came the improvement of the port;
deep water, docks, warehouses.

No more vigorous championing of an apparent-
ly lost cause marks the city's history.

The commerce of the War gave Philadelphia
her chance, and Philadelphia “made good”— dem-
onstrated that she had well earned her place
among the great ports of the world,

. This was accomplished by doing, not by wish-
ing and ho;?:ng! The era that lies ahead calls for
constantly increasing study, planning and accom-
plishment,

In the development of Philadelphia’s telephone
system the problems of 1925 and 1930 are not post-
poned. They cannot be solved when the time
comes. The future will not take care of itself.
Philadelphia must continue to match her indus-
trial and commercial progress with a system of
communication which is always a step in advance
of her constant progress.

It is that “must” which is the guide of this or-
ganization,




