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GOSSIP OF
THE STREET

Conditions surrounding the bend
market nre still favorable, as n rule,
nnd the further advance In Liberty

has again called attention te the
I high lntet est rates still obtainable en

high-grad- e Investment securities, which
has erentcd a broader demand generally.

The tendency of money rates Is easier,
and as a result the Issues of n stand-
ard type paying high rates are being
e,ultu readily absorbed. Municipal bends
especially have been bought .with con-

siderable avidity, as these bends nre
exempt from Income tnxes and pay
geed rates at the present time. Ileccut
Issues bpjnunlclpals have found such a
'geed market that mere issues nre likely
te be put en the market shortly.

It Is the report that nn Issue of n
block of State of Illinois bends, part of
nn authorized Issue of $00,000,000 for
reatl-bulldl- purposes, is te be put
out. .Such nn Issue would be Interest-
ing, ns that State has had no unmatured
bends outstanding since 1870. Present
fsvornble market conditions nVc believed
te be auspicious for such n offering,
although no definite announcement of
such Intention hns been made.

Iniestment bankers say there Is a
fairly geed demand for railroad bends,
specially some of the mere recent

Kstics. There has been enough buying
of liled bends recently, both railroad
and Industrial, te give the market n
generally firm tone.

The geed market enjoyed by public
itfltlrt Virtti j!.. mifltsiiAa a nit tltnrn linvii
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of room trnlcr, who jtint nownre nl
most untvernnlly dlfpeited te tnkp n
position en the benr rtldc nnd te put out
lines of bherts In one croup nftcr an-
other, having little trouble In finding
Bteck.s In which there 1b no rcMstnnce te
bear nttacki.

One of the Inrcest of thene, In apeak-in- g

nbeut the Mtuntlen, Kftld tltut the
ninrkct hed nnrruwed down te Mich nn
extent thnt he found It unwise te com-
mit hlmKclf te nny Htibstnntlal degree
on either of the market, iiHIieukIi
most of IiIr operations recently have
been for short account.

It has been Insisted by these watching
the market that fully 00 per cent of
the business Is professional, nnd eveu

some outside orders appear, thnt
they arc In me.st cases for short account.
Ilallles which have occurred, like these
in the all groups, hnve been chiefly due
te covering, and the same condition pre-
vails in sugar issues.

Western Ceal Traffic Belew Nermal
Officials of railroads Kast

Chicago and St. Leuis report n
Httlu betterment the coal shipments
In a few cases, but the traffic in this
commodity Is still below normal for
this time, nnd there appears te be no
great Increase in the general demand.
Iluildlng-materl- shipments hnve In-

creased en reads, nnd tlicr. have
been geed shipments of lumber.

Steel tonnage Is gaining slowly a
Jesuit of the Increased operations of tht
tig plants, and this helping te swell
the total tonnage figures. Tlenr ship-
ments are only fair for the Mn-se-

nnd there is n shot t -- haul
grain business. Packing-hous- e product
shipments haw shown n fulling efT com-
pared te the previous week nnd

te a enr nge.
Officials of Southern reads a

geed mevcn.'Mit of cotton en sonic lines
!.. r... ..i it., fltiil tlin nirupiiiMi r.f whenf tn tln finlT

week City Company ""P apparent renewal
stringent conditions

underMnii

withdrew their money from the city
cnlllng the leans they mde and
forcing borrowers local

ebtnin accommodation. The higher
rates resulting quickly bring out-of-to-

money beck the city.
Short-Ter- Notes Active

Short-ter- notes nre slightly mere
active, with prices nbeut n
parity with thee established the
close the week. The Issues,
oils and public utilities nre a feature,
both point activity and price
movement. There has been excellent
accumulation this class Issues re-

cently compared with a week age,
nnd prices arp higher.

Foreign notes arc a shade
better, nnd there n geed turnover.
The ilcigian quoted 05Vd

0!5, Canadian
1020, JKi'Ji nnd tinted

rHis November 1 next are
1C-K- 1 100 0. stated that

the Clt.V Paris Os. which mature
October next, will paid
thnt date, nrrangements already having
been lnnile fef- - the maturity.

Kiiulpment trust certificates
steady, the usual large lists the
recently Issued certificates being offered
by dealers, indicating that there still
are millions them be ledged the
hands investors.

Market Opinions
Ilecker Ce. weak features
the market gradually elimi-

nated, with the result that whole
ninrkct will seen lnvtilnt ruble
position bad new, Thnt this 'grad-
ually taking shown by the fact
that the break sugar and ether
stocks did net affect the general market

the least. The Liberty
and ennler money straws

which point the direction which
the market trending. The )n(

S1.tHe.000 Hill fair, although et"Yi
"' '' 'l"!mcnts the trader, reality the best thingSavnnneh Klectrk- - Power Company ,''T """', ,f,i1

first nnd refunding mortgage - perl1""'0 Picked slightly, and general for the market this time,
cent geld bends, series This "issue merchandise running nbeut " with Kdward Smith Co.--T- he mar-
is from tiie company thnt will purchase Jpir no Total tonnage still n lit- - ket throughout the week wus highl. pre-n- il

properties and franchises owned below the figures a year age. fesniennl. Floer traders continued
the Snvnnnith Klcctric Company its strlncenf Conditions Call "rnnrv ,oel; for W(M'X Hru,i ." ,llP incur n'"l
subsidiaries. The offering $4,00f..00i) ,, ; meter groups. TheSirdortenc the
V..I1UIII1 J elcphene T.s last '": """ .""" mtls. coppers nnu steels npivMts firm.nb'm theby tue National nailwas
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Hends

$2,000,000
State f RdicBiigan

Twenty-Yea- r 5x2 Bends
Dated October IS, 1921 Due October IS, 1941

Principal and semi-annu- interest payable in New Yerk City or in Lansing, Michigan.
Coupon bends in denomination of $1,000, regiaterable as te principal and interest

Exempt from all Federal Income Tnxc.
(both normal and surtaxes)

Legal Investment for Savings Banks and Trust Funds in New Yerk, Connecticut,
Massachusetts and ether States and olijrible te secure

Postal Savings Deposits

Thr State of Mulligan, with a iiopiiiatieii. ai cording te the 1920 Census,
of .i 667,222 is officially rquitccl te hmc .i bon led indebtedness including
this issue, of S49 550,UOU. ei lc5 than 1 '. of the assessed aluat'un.

These bends, authorized under ai amcndmct.t. te the State Constitution
passed at an election and by Act of the Legislature, constitute." in the opinion
ofceunsel. direct and general obligations of the State of Michigan and are
issued for the purpose of paying bonuses te Soldiers. The Act authorizing
their issuance prexides for a tax levy te pay (In: interest on these bends and
provides for the creation of a Sinking Fund In be used solely for the pay-
ment of the bends at maturity.

Price 104.66 and Enterest. Yielding SVs

Complete Circular upon Request

Harris, Ferbes & Company
Pine Street, Corner William, New York

Dated October 26, 1921

etierntlnz

Widcrtcr Building, Philadelphia

Government

Gerernment

Harris Trust and Savings Bank
Bend Departmtef

Chicago

I OT

Ml 7
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!I."..US
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$12,659,800
City of Philadelphia BlA Lean

Interest Payable January 1 and July 1

.$8,804,000 20-50-Ye- ar Registered and Coupon Bends, Due October 26, 1971,
with the option te the City to redeem at par and accrued interest at
the expiration of twenty (20) years from the date of issue of this
loan, or at any inteest period thereafter.

$3,855,800 15-Ye- ar Registered and Coupon Bends, Due October 26, 1936

Free of All Taxes in Pennsylvania

Free From Tax Under Income Tax Act of Congress

Legal Investment for Trust Funds

Bends of the City of Philadelphia enjoy a high investment standing. They are
owned largely by savings funds, trust estates and conservative institutions.

Negotiable Interim Certificates will be issued, if desired, pending engraving of
permanent certificates.

Lean certificates interchangeable as te form from registered te coupon, or from
coupon to registered, and from one te the other from time te time at
option of holder, and coupon form may be registered as te principal.

May be bought in denominations of $ 100 and its multiples, in registered form; and
in the sum of $1000 in coupon form. Sealed propetals will be received at Mayer's Office
until Wednesday, October 26, 1921, at J 2 o'clock noon. Bids must be en form which
may be had en application te Mayer's Office, and must be accompanied by certified check
for 5r of par value of the amount of loan bid for. The right is reserved by the under-
signed te reject any or all bids, or te award any portion of the lonn for which bid3 shall be
received, as they may deem best for the interests of the City.

Full descriptive circular furnished en application te the Mayer's Office.

J. HAMPTON MOOKK. Majer
WILL II. IIADLEV, City Controller
DAVID J. S.MYTII, City Solicitor

I 30
P. M.
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FISH CLEARS

IN DEATH OF GIRL

Blood Kluxen Lad's Knife

Came Frem Fish, Sci-

ence Shows

MANIAC NOW BEING SOUGHT
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