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'THURSDAY, OCTOBER 6, 1921

Servicea and Stability

Condensed Statement

At Close of Business
September 30th, 1921

ASSETS
r'u-h . . 8 A10,20%.48

8 T1'I-nr|'\ ﬂnhrls and

Tremmr-. Certificaten TARATR AN
Other Investment Secur-

tinn . .« R,020.50802
Mortgagen ..., ........  T11.813.54
Commercinl  Paper and

Trade Acceptances . T ATHS00.50
Loans ;on Coilateral. . JR30.072.32
OMes Nuliding, Vaultas

and Furniture . 1A BTN

Mineellaticoun Adiels 10,608,414
$11,377,408.36

LIABILITIES

4 40000000

. 1.%antpes 21

epositn Yiimepaz
Dividend Pasvabla thein

Dier lat, 10°% v ato. 00
Mincelinneauy  Laak ¢ PLNAN D

$11.377.405.36

Integrity

Trust Company

Fourth and Green Streets

L

Capitu ... f500,000
Surpive & Profit . 51,830,000
R o ———
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“SERVICE” &

L]
ccurate Information That
Profitable and Convcnient

We have rea {\ for dis-
tribution 1 booklet bound
in real leather tl at will fit
into your vest pocket. This
booklet 1¢ arranged for the
keeping of accurate data on
your investments. In the
back is an f'\"r"u;vr table
showing approximate in-
comes { ks paying
various percentages.

It is distinctly to your ad-
vantage to call or write
soon. Ask for L-1,

P. K. GUTHRIE & CO.

HANKERS AND AROKERS
Memdors of Philad«Iphia Stock
Exzchange

1418 So. Penm Square, Philadelphia
SUITE 300
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Alleghany & Pitts. Coal ’35, IQ4I

Appalachian Pr. 7s. 1936

E. G. Budd Pfd. Stock

Buenos Aires 63, 1926

Choate Oil 8s, 1925

Detroit United Rwy. 8s, 1941

Duquesne Lt. 7135, 1936

Fisk Rubber 8s, 1941

Harrisburg Lt. & Pr. 58" 1952

Hershey Choc. 71 .3, 1930

Indiana Service s, 1930

l.ehigh Val. Trans. 4s, 38 fis

Met. Edison 5s & 8s

N. Orleans Ry. & Lt. 41/, 55, 7s

Paris-Orleans Rwy. 6s, 1956

Penna. Pr. & L.t. 7s, 1931

Penn Pub. Serv. 55, 6s. 7l :s

Prov. of Ontario bs, 1943

West Penn Pr. 5s, bs, 7s

U, S. of Brazil 4s, 435, 9s
BOUGHT, SOLD, QUOTED

ng&cﬁ

Membars I

Land Title Bldg., P hliu Pa.

The Consolidation of
Railroads
E HAVE studicd the plan of the
Intérstate Commnieree Conhils.
gion, ns well as the re derailed
suggestions proposcd by Profeisor
Ripley, t) solidation of th
trunic-line vilroads of | T
Etates inta ninmeon chinf svetar
and <hu ! he e I VAIsSeJdEs with t
pwners o La'n ne bonds th
eral offcct uf rame: on the zecuritic
they ovwi
We it nferenec on any eur.
rent nvestwent aubyeet

HARPER &TURNER

estment Bankers
tfembiere of Philadeiphin Block Erehgape
Stock Exchange Building

eernrs Philadelphia e

E.w.ggﬂiszo.

Dealers in
Investment Securities

Mewibere New York and P aviade lgheg
slock Hachanyee

321 Chestnut St., Philadelphia

———————

—

Berdell Broa. & Co.

Publie Mtiiity @rcurities
Stork Exchange Sutlbing, Phia

Knickerbocker lce 58, 1941
Ptld. Ry., Lt. & Pr. 5s, 1942
‘Pub. Serv. N. J.«7s, 1922
Stand. Gas & LElec. 68, 1926
Toledo Edison 7s, 1941
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LOWER CALL MONEY ™
HELPS STOCK PRICES

|0pening Rate of 4, Per Cent

Causes Early Pressure on
Market to Relux

New York, (vt 6, —Shorts met wiln
little apposition in thelr farther de-
pression of prices nt the opening of to-
dny's #=tock market. [Poassing of the
quirterly dividend on Sumatra Tobace
snoy offected o deellne of 21, point
Maoxienan Peteolonm Jost 155, althiough
' Ameriean Petealedm, with swhich
frois affiliated, gained 1 point I'rom
inent patle, shippings and specialtion, o9
featured by Delaware, 1, LY kawanna nnd

Westorn, Southern  Taciie, Reuding | ’“““
seconid pr"l”r”' Atlantic-Gulf  and
Sears-Reebuck alse wer irrem _n—\ |

lower
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R AILS AND UTILITIES
THE LOCAL FAVORITENS

T rancactions in Home Shares
tugmented by Large Num-
her nf Vew York Issues

\lvigt ol sorkd raming " the
low ey =howid o fair
Er teanfsicetions thivy
str nres hoing angaonts
b t af Sew York
Sy teaded in oood
1 o W
fkn ittent or
Wit pri maramueits shiowing o
siarmgton,

Tha wideat movemont was an &ams

I-lot sale= of Lehigh Navigntio
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nf less thau a Jdozen <shares I ir

¥Yalies evntinued to olimb Ana, wl .
sales wera not so extensive as on da_u-l
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NEW YORK STOCK EXC HANGE. TRANSACI'IONS |

‘. Am 8afety Razor.

17 Am Tobneco

turwhot I'l Tionars
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rahu 45 centlmvs
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«o Adams Fapress
« Alax Rubber
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Waolen
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Hationre & Ohlo.,

4 B Yimore & Ohlo pf..
. Hamednia Clana B. . ..
8 Bethichem Steel B, .,
B Fpidchem steel 855 pf 98

10 Hurnia Nraa .. p -~
Hu'te & Superior Cop,

2 Onl flne & Lead., ...
8 UCsxitfornin Fo ‘HI’\[...
oo Unilfornin Porroloum |
T Unlifornin Porrol pt. .,
IN Ciananlan Pucifle oy
Fame | <
Venitral Leather -
Tentra 1thar pf, .
Lerrn Minee .. ,.

& Chandler Motors
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« PhL ML & 8 ]
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f cieneral Electris

1 General Motore
Goodrich B ¥

T Girént Northern pf...
4 Lireatr Nertly Org clﬂl
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. Houston Of1 T

4 Tlas!

T llllnole Centrul

80 indinboma Retining |,

In=pirat.on «
Intwrh Copn ¢
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riternat Agricul .

Int Agricul Corp pf.,
Mt Fiarvioster new. ., .
Mer J ne pt....

st pf
Nicke]. .

1 pf
Vaper

Tewel Tea pf.
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4 Kelly-Springfield Tl
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Canadian Business Qutlook Brrg'u‘.cri i i bust
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GOVERNMENT BONDS

Prices Heavy on Paris Bouru

B — ricep wora hae

@ pmr owht

v« Kelaoy Wheel
. Kenneocott Coppear ..,
Keystone T & R

« Alaska Gold Mines.

Alaska Juneau G M.
4 Allted Chem & Dye.

¥ Allied Chem & Dye pt,

Lackawanna Rteel .,
l#0 Rubber Tive..... 341§
Lehigh Valley ...
Liggett & Mycru

"
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Lorillard Tobaces ...
Manati Sugar ..
Munhattan Elev '\xl.r.
Murket St Rwy......
. Muarkey 8t Rwy 34 pf,

*+ Am Hide & Leather. .
.. Am l’ndo & Leather pf "‘*
00

. Am Interna Gopll 3

.

Mexican Petroleum ..
Miami Copper ..
Middle States Corp..
vo Midyvale Btes)
+o Minn & 8t Louls. ...,
«+» Mn Kansas & Texas..
. Mo Kan & Texas pf..
Missour! Pacifie .....
Mo Paclific pt
National @isouit pf. .,
Nat Enam & §
National Laad
Nev Con Copper.....
N O Tex & Max.....,
New York Centeal....
New York C & 8t L...
New York Doek, ...
New York N H l ll
INew York Ont & W.
North American etfs,
North Am etfs pf...
Vorthern Pacifie . ...
Ukla Prod & Ref....
Owens Bottling
Pacific Devel Corp.,
T‘aoi!‘l:- Gus & Elea. .

Am Ship & Com......

\ .
M Am Steel Foundries. . smaller seale and prices generally »

off, but the declines wars not exten-
wive in any lssues. Cities Bervico com-
mon ranged from 180 to 1371 durin
the forencon, and Balt Creek yield
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vich Top & Santa PO
Top & 8§ T pt. ,
Atiasitis Conat Line. .,

as the oils,
178 to 174%
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Penn Seaboard Steel. .
Peoples Gas ('ﬂﬂln
Pere Marquette .....
Pera Marq prior pf. .,
Phliadelphia Co ..,...
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Plerce-Arrow
Pleree-Arrow Mot pf. .

T
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Mallway Rieel 59,1"'
Rllj Con Copper

Neading st pt.,
Reading 24 pf,
Renublie Iron & Steel. &
Hepub Tron & Bteal pf

Republic Motors , ., .
Royal Duteh Amer...
.« St Louls San Fran...
. Banta Cecslla Sugar,.
Bavage Arms .,

e
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; Sen..-s-Rm-buej;. ’
Seneca Cop Corp....
Shell Transport .

::;r'x:'::ssxtzxsz:::'

Southern ‘Pnclﬂo.
. Boutherm Ralt Wiz
Etandard ml of N J prios 4
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hubmnrian Boat Com.

« Buperior Oil Corp. .
. Tenn Cop & Chem.
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Van ..d; um Carp

Va lron Coul & I'ok;‘:
Vivaudou lnr‘ .

West Mary! -mr;
Wedtern Pacifle p[

West.nghouso ¥ & u
White On Corp
. Willys-Overiand
Willys-Overland pf
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Commaodity M arkets LONDON STOCK MARKET

Business Was
scriptions Weaker—Rubbers Flabby
Ihwmnmtmt'.h
mainte nurr'n uf
I wlunln inte of discount ot ﬁ% per
nrn' causel an easier tone in gilt-edged

r=luu nt issues on the stock exchange
. but trading in this section was
French loars wern utmd:or owing
FII"TI[H‘I in 1h-‘ franc,
wtro nurrm\ but
undorlonr was not good,
Iiutrh wns 35%, Shell
Irnrlin... 4 5-18 and Me \:-‘an I..;gIl‘ 3%.

GRAIN MARKET Small—Dollar

( hicago, (Ovr,
very unsettied.
| more strongly in favor of the bull ~ide,
| offerings  around
uesvy enough to scare some of the new
« 400 Swilns ral m| langs to unlond and some stop-low: sell-
was recorded st times,

Liquidation appears to he at an end
5.1 aml the busing power on the breaks
was broad. Reports of a broader axport
300,000 bushely

wwken cabiles

l‘rsm]mrt and
eian  enbles

‘| demuand  with

| caused some buying. n .ring with New ‘inrk exchange, Ilumu

were dull pnd
of Arpnmm roid

. Giovernment's
| ruaee Iz mnn of ine- rr-n-uw in f-ﬂght rates,
was m‘-.[nr!,r-l
Ilmhnr. 5 Ilm “u

.\linl‘lnn{mlls murk:--. o dr(.uvmj on ’““mu"rn of $1.273

Fopean  exchanges “*i.lp[-ml sales were ."JU(IH bushels.
br--ru: f im'k of selling pressure. Buying
power was good hased on reports of oro

deterioration and lessened offorings rrom

urn basis was |
Shipping demand was o !
o o~ales of A0 O huashels repioriod
‘| he oats market followed the tren 1 0f

TIIT lll"rl'ﬂll W ];r.i hgiu“a]
wavered and

BANK CLEARINGS
o the fuarket early,

COTTON MARKET :
~New York, Oct, 8. —The cotton mar- |

ket wam I»u-_-. active at the Dl\”DENDS DECLAHED

lrrr " nlq ll, rur -r|l

af u«rnra l. ™ tnr ‘_
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1

in -.;nrn of teade support und U. S, Certificates and Treasury Notes

B
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-'-'u hales & \ufk RO,
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Recelver for Rubber Cnrp. of America

FFEE MARKET
NEW YORK €O ver in equity tar the Rub-
noof \mpr!rl by Ju e “l

t'-u-- I mh'l
hug‘.r this mrlrnlng on !Illu]!rnlﬁ POver.
The relutive strength wan noted
' n.Ji Ll) mutrurtu, which were the wenk -

Lusr hag t-nn the craditora’
y WL sz monthe in tha
¢ sult leading to Mr, l‘mu L

was brought hy

‘l‘\lﬂ Company on & olal

by 3 ' M{i' "’“'.,';'lf.?{} nots, !

" ~OrT T lilnges tha & Bnmpan

w-trrtlij September wus rent | F, 00T O T ot :nm 000 and (he s saets tI;

I.I 1-“ 1 r.-f lu“" on -!Illnl attrib-
runh 1o mest ite nm-nnlonn. an
i are pulng for ant

German Bank Btatement

The statament of the
y an of sonl-mmr -0,

scraamed 1,152,000

r
l\lf 808,000, notes of othee t-nnhu de-
| AORO.H00; bille diwaumen Lnf‘ro.uq

Jru R n;--n in som» quurtl r's u'- FOpres
senting hedging operations
v of u!u'ﬂ coffec

wis not in evidence this morn-
smiall scattered
helil values around midday
l'h' ur mt 1h<' best pull'll of t!ll‘ Illnlr”ng

I llrnnl This

1 ma
mhivem rhr fullawing chan

n.g m.ui what oin and Brtion

v oot ]ﬂ points I.‘.l‘l |l1llll‘l‘. | H..'m"‘l. ino ",.w‘ .n 190
: wacurition dacrenned LLUR

ulnﬂnn Trereaned 4.

53 w&‘ &.51' mb”“all‘ui:

L n A
centimen. exchange on l.nndurl
B cent.men. O per cent loaw,

The dollar wae -.nnw

CURB SECURITIES
WITHOUT SUPPORT

Outside Interest Lacking: Trade

in Olls on Small Scale;
Mines Firm

—

New York, Oct. 6.—There was a

marked cb.m in trading conditions
on the New York Curb today, many
stocks early heing in supply at conces-
slons. The outside interest that had
been notsd recently was absent, leaving
the market without any support from
that source,

Trading in the oil stocks was

from 11 to 11. Fractional losses wers
E'h“l?lnad in Simms Petroleum and
o

Industrials moved In the same way
Farrell Ooal reacted {rom
whila Burna Bros. B stock
was quint, with a small amount of busl-
neas at 20%. R. J. Reynolds B mold
at 86874, Bweets Company at 214 to 204
ackard preferred at 60, Texas
Gulf Bulphur was unchanged.

The mining stocks generally were firm

but without change in thelr position.
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Houthweat Hell T fRty  (Rly PRl
Htand Oil N Y Ta 1020, . 1088 1088 1038
Hun O1 7» coe DA% 04N pany
Bwift & Co Ta. 1023 ... 1008 10 100y
Teaxas Vo 78 . 1M 1INy 160
United Drug %a . . Bskg iy GAY
Nn Awy IHavana .hn e BT 0Ty Y
Vacuum Ts . ceaa ity luql., 1na
Wentern Eleo T ... ... 100% 1001 100
Wincheatar TWHas .. ....... g ne na
Argentine Rep Te ... ... §oN iy ugyy

Amoskeag Profits Lower

For the year ended Muv 28, 1021, the
Amonkeag Manufacturing ' smipany shows
nat profts, nr:nr A3pensea and Inventory wid

AT, ws compared w ”,

4 808 018 In thy provious yeur. The
or the ysar wers reported .- Bal. zs‘r n q

pniner $A0, 818 GAR for 1620 TONE nf tmun.
ufacture In shown to have e r»qmrl from
EA2,407.045 In 1920 to $29.0%4 040 In 1‘, 1
wiills nlwld-m‘. paymenis wars shown gt

AR RO0 In 1020 and BL.A23.A00 in Lu1 l'lr
muimnr l'lf :I:‘vh;f"srhﬂ! profite 1eft a daticlt for

[ B0 compared with a
R S o surplive

8 reported in 190

BAR SILVER

Domeat] bur wmllver wus unchangs! ue
Pl e fine nun- W oIn New Torke teminy
foreign -n"- A degll) of one cent iy
Londun the prlco wag o fower, wt )Yy

DEMOCRATS T PICK CHIEF '

Camden County 00mmltuc Faceu

Warm Fight at Meeting
Ieadership of tha Camden Connt

Democratic Faecutive Committes will
bhe decided tonight at n meeting to be

held at the hendyuarters,

A warw fight {4 expected. Judge Ry -
dolph 8. Ayres and Dridge Commis-
sioner Samuel T, Bhay are Im!h candi-

dates.  They nge opposed by John J

Tischner and \\:Hinr Cleary, “-1,., de
clare they are candfat

should not lllﬁl all the jobs

A chairman also will be geleoted
tonight, Among the candidates pre

Mra, Rose Whittle, of the Fifth Ward :

Mrs. Emma Ih]aml of the Ninth
Ward, und Mrs. Annn Cheesman

Byrnes, of Gloucester

SENATOR VARE TO SPEAK

Will Make Address at School's Flag-

Raising Exerclses

Nenator Vure will deliver nn uddress
thisn  afternoon at Bharswood  Pyblie
Bchool, Second and Wolf strears, when
tho fing, recently presented 1o the schin)
by citizens of the community, will Le
ralsed.  The Aagpole i8 0 gift of the

Ehetaline Post, No. 00, of the*Americay
L.egion,

Tha police band will furnlsh musie
and the school puplls will sing pitriotie
BUNENR,

Brandywine Brid&t Is Closed

Wilmington, er, 1, The """'lml

acrosk  the Hrandywine ut  Eleventh
street Lhas been closed to he avy vehjoy-
Inr teafic by order of the county ep.
ineers. The inwpectors discovered de-
cets in the bridge.

h&od

llnk of lngllm! Statement

~The weakly statement of
mnk n{ P‘nllnml shown the following
anges, - Tutal reserve decreamsed EUwhH.000;
oirculation increases (804,000, bulllon de.
oreased  (528: other  securities  Increased
t-l 454,000 othar deposlta Incvensed K21 38)
000; publle deponite  tnereased (7,088,000
noten raperve dec eancd (004,000 Government
mectrities Incromped (25, 181,000. the propor-
tion of the bank'm resarve to lln'hl.miy thin
wael In 14.4) per ornt  Last wesk |t wen
1801 pear cent.

gees

Minneeapolls Reduces Discount Rate

M I, Minn., Oct, §. — The Fedara
Rass nk of Minnea Iln hias  reduce.
its rediscount rata from H's ta A nnr L
Heduction in rate was followed ?v letion
?r Minm-po{ tankers that | |qu dation
rom the country s continued at prosant rats
l r tan days or two waeks commercinl hunhs
rllo the lead of Federal Reserve an
um thelr Fata, Tha conmmarcia
rltn now e T por cent ared axpect to b.
reduced (o A% per um

Burns-Farrall Morger Approvad

0T Ian ¥ sing
WIlrm srnrrnl '& M“hn"al.n“ntr m“

Hrothers was formally apprev nte lr
nt meatings of tha directora of the fwo com-
an-clll meetings hava b called
of 1%.- atockhalders of Burns Brothera for
81 and of the Farrall Company for
Nmrun r 1 to vote upon the maresr plan,

‘coppﬁr Stocka B
Washington, Oct 8,
s=A_wup
vtosks, As of Beptamber oy
wyaabla of 40a, 081 b
pix coppe h
ndl
mli
today,

Fxport Aswociatlo W oy
Expor neocin nn ha
the statemant wald 1d tor expory

'-lvomal cou...
Averpool

.1 l.ir wi;hu l'lr:l M llr: oﬁm e
deciine o po Mn n
The swien wera 12,000 wo M'"H' !
wera 1M halen, lrlnludlng s 00 by "
,..,., tiras wors quist in |h h' "

" 8 Tii=s we
Jm “WM:‘c 5o r‘t{”ﬂ
AL (1 dg) e

French Bank ntmm.,..

nite
counted decreassd 188,80
creased 101.823,000, [ Y

000 france to the Atats,

F

——

United States of Brazi]
5% Sterling Bonds

Annual Yield
7.60% to 10.02%

TWO Brazil Government Bonds Payable in
Sterling for the Cost of ONE Payable in Dollars,

Over 1009

The advisability of purchasing bonds T.”b‘e in pounds |l
sterling is shown by the followmg tab '
The purchaser benefits by any increase in Sterling Ex-
change and the bonds return an annual income of
7.609 at the present rate of Exchange.

Assuming a Price of $970 per £400
With Exchangeat  Annual Income Maturity Value Proft

|
$4.00  $80.00 or 8.25% $1600.00 $630.00 |i,
430  86.00or 8.86% 1720.00  750.00
486 97.200r 10.02%  1944.00 974.00
|
|
|

Cireular and Price on Request

THESE BONDS MAY BE PURCHASED
ON THE PARTIAL PAYMENT PLAN

Paine, Webher & Company

Established 1880

1422 S. Penn Sq., Philadelphia i

Members of Boston, Chicego and New York Stock Exchanges

!
Maturity Profit l

Mexican Govt. Bonds
nd

Mexican a[l{ R. Bonds

Guaranteed by the
Mexican Government

All Issues

Bought—Sold—Quoted

A. A. Housman & Co.

New Tork Stock Exeh,
New York Uotten Each
New Orleans totton Ex,
N.Y. Coffrrn L Sugar Fx
Wow York FProdums Ex
Chicagn Bourd of Trads
Awmnoclate  Membors of

Liverpoul Uoltton Ass'n

Membern

s because Btate
Committeeran  Fdward N, Kelleher
o declared that lawyers

20 Broad Street, New York

BRANCH OFFIES
28 Weat 050 Street. NSewo York
Eiberty Bolldiog, Philad Sphia
Woodward Bullding. Washington
Amsterdum,  Hol'und

|
|
|

‘ :
HOW TO CONSOLIDATE
INVESTMENTS

Thern e a cortaln plan by
which Investinanis can ba
consnlldai«d B W+ to con-
’ dense  the dlvidend roeturn
| rud  profit  posstbliities  af
| many wtocks Into one in-
veatment,

| Thin plan no-pa-
whle ta thae preae
If you want to "
the puiny advantnges 1t
ferm, write for Plan It

Edwin E. Kohn & C

Members Consolidated Stock
Exchange of New York
| 1522 Walnut St., Phila.

New York Treoton  Fastan
Plttalmirah Wllingtoun
l Pottwavilie

Pennsylvama R. R
Equipment 6s
due Jan. 15, 1928 to 1935, Incl.
Prices on Application
issued under the Philadelphia Plan

E. H. Rollins & Sons

1421 Chestnut St, Philudelphia

Phone—Spruce G460
Noaton New York Wilkes-Barre
Raltdmare Chicago Ean Franclace

Spruum
e

\ BOUGHT—SOLD~QUOTED

U. S ffeasury

Certificates
All Issues

SECURITIES DEFARTMENT

CoMMERCIAL TRusT |
CoMPANY

Memher Federal Renerve lnﬂ_
City Hall Square, Wast

l'on-nlldnlaa Teatlln

t Mige. Rs,
I A 0B o s eld 8.10 I
Fownes Dros, & (o, ’I

I8t Miwe, s, 1036
DYy to yleld 1,05 ;I
(clonad Mortguge)
Foth tesues are well sscured |
and are tax exsmpt as to nor-
mal  IMederal {ncome and
Pennn. Btate tax,

To Yield
6%a%

Closed Mortgage R. R
Bond
| Due June, 1934 !
| A direct eclosed mortgage on (|
| 404 miles of track.
These bonds underlie un isae
of General & Refunding Mtge
Bonds, sufficient of which are
‘ reserved to retire this issue

closed mortgage honds.

Baker, Ayling & Youy

JOSEFH W, SWAIN, Jr,. Manww

I“l‘f"“‘\( Ill Il II\III KK “\\
controlling d

R
lantion. I : I e

pum. Wanip [ Al il cay
ital, Any wie Ayt “...,.'|.
working plant cun gor sbn vk

uperation
A 285, LEDGRER OFIT'WE

anrence E. Brown & Co.

CERTIFIED PUBLIC ACCOUNTANTS

4080 REAL ESTATE
Investinets and adjust EE.'J&J&":’“

rinarahip nooounta and
“l O|Ill'$l prevare lacome

b=

o _:\rgenhm; 2. Year 7s
To Yield 7.2Q"!

HARVEY FISK & SONS, Inc.
Land Title Bldg., Phila.

| New York Chivugo Bumile Hostan

| Land Titls lll..
] Bost ~ Philade

Investor’s and Tradeﬂ

Hand Book

Call or write for a FREE copp o
the lalest i(ssue

SMITH, REDPATH & (0.

Members Philn. mlork Fyrhangt

1524 Walnut St., Phils.

Phones: Bpruce 6880—Bece WH

C. S. PATTON TF
an %ﬁwhs )

AILER £ “UTkvENsoN
Bumh uml N Io and ol |
Memheors P'h 1|| “'Dl' arhangt

Conservative Investmentt
MJmMukm & Williamson

Jll.l A wmlmu BTH,
Hd Fxchnoge

ment mecurities, ul!au
ans or more bond

A wal-knowh New York Mu\l g
Houws handling sctive Il'ltd potlar 8
Cl

ollow
il




