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JLewer
Odd Let Charges

and

Lewer
Partial Payment

Terms

The premium charged on
the purchase of from one
hare up to 100 shares has

been reduced from XA to Va

point in the case of 54
lilted stocks

And our monthly pay-
ment terms have been low-
ered also se as to enable
investors te avail fully of

attractive prices
or sound stocks.
We are "Odd Let Spe-

cialists" and will be glad
to send a copy of our re-

vised Partial Payment Plan
upon request for Book-
let Pt72,
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An Improving
Market for Bonds

The quiet, steady
of conservative

bend issues has had the
result of affecting prices
favorably. Since the mid-
dle of June the average
price of forty represen-
tative bends has ad-

vanced three and three-quart- er

points.
Anether indication of
the trend is the fact that
the new Treasury notes
which were recently
heavily oversubscribed
were sold at a yield of
one-quart- er of one per
cent, less than the of-

fering of last June.

Write for our recommenda-
tions en investment bonds.

Hemphill, Noyes 3& Co.
MwabeM New Yerk Stock Eichante

Franklin Bk. Bldg., Philadelphia
Keir Yerk Bcwten Seranten

Buffalo Albany Syracuse Baltimore

Toledo Edison
Prior Preferred Stock

8 Cumulative

Par Value $100
An attractive elctrk Brr apower security
Net earning fi.r r'Ttaulrejnenta Jl 207 niedend requlrmenti n ,lsue J20O 000

Price yielding about
8.15 cc

Circular en rrmeit frr rr4
The National City Company

Philadelphia 1421 Cheitnut Si
Atlantic City Chalfonte Bleck

1225 Boardwalk

W have purehated from the
V. S. Railroad Administration

$1,254,000

Chicago, St. Paul

Minneapolis & Omaha

Equipment 6s

DUE 192S-10-

We offer the
unsold balance

To yield 5.80

Bledgef &Co.
Real Estate Trust Bldg., Phil.i.
Bosten Chicago
Walnut 1606

New York
Rare 4n,f"'.i

10 Per Cent
Is the annual income icld enpreaent markft price of a listed
tock, selling telew

$15 a share
Net for second quarter thin jearestimated at Jl.noennn, or Fuffl.
clent te cover exlatln dMdendrte for another full quarter
Full details of this pxrelient u.vratment opportunity given in our

Special Bulletin PL-71- 8

Secure free copy at once.

E. L. WITTMEYER & CO.
Incorporated

Investment Scntntiea
42 Broadway New Yerk
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Usual Erratic Performance Is

Supplied by the Recognized
Poel Issues

New Yerk, Pent 2"? There wni the
snme pIerkIsIi nnd irregular price mevc-me-

in today'" stock mnrkct ns wit- -
' nepl in the two immediate preredinc

elens. The interlude into which the
Renernl list "coins te hnve reached re-
mained unbroken heinu-- n of the

of nn itieenthn for nccrelw--ne- s

en either xid1. The copper croup
looked up n bit en the nnneuneeinent
of the henw copper purchase bv one
nf the hie brn' i enipaitiei. The in- -

i1 dtntriaN iu without n settled ten- -

den v wli'le the rail were rem tienniy.
without, heier. ln-n- ig mu h Rieii'id

Much of the e( ite:i i nt i!inppenre
fn in the beiul market iletniviiis the
lucsmp stock spoculntien (.f that im-ulin

It ! doubtful whether th"
finther dieline In (!ermnn es hnnse te
n new low rioeid cut mucli of n rtirure
While pref i sinp te be i"ien, the tun-le-

of t'ie t radius entinceiit looked
upon the Mnke talk h the railroad
worker" as n inen-pure bic bluff SulIi
diiiiien was ropiude.l mere or 1r in
the nature of n paradet In mew of the
efforts of the l'i portent nnd the utvm- -

plemrnt coiiferenco at W'lshlnslen te
find wnys nnd menu te g. t cerhndv
in 'he working humor nit.iin.

P'irae of the leader of the bear pnrtr
f c uir'e. w ild be i Ute w Litis te sg

en" the niilread nn'eii". ler the talk of
n possible walk out would -- upplj much
mere iisi ful beari-- h ammunition than a
realisatien of sin h an unhnppv eent.
It has been a d tiaditien
of the street ' never te go hert en
trike ' Tre bear crowd Is unoues-tlennbl- "

pnmpitie up icntii. but up te
this writ in: l.ine obiie -l ickrd iilier
the iniir.ise of cenM" t.en te se .it the
l'st hnmnier ni.d tongs un thej would
'ike te d i it Tedin and in the two
preiTilInc esinns it i ijinte apparent
thev have been feinc out, hoping te
uncover ome we.ik spit and stmt th.
old hrimmrrme preiiim going ag'iin
The are still skitti!i and ruh in
'tifen en the sppiaran"e of the first
sign of organized opposition

I'nder thee ircum tain f 'He eon
fti-i- nnd rather l.i k.vliisn nl er1 n
a ti r of the matk-- r Hit ng the morn-
ing wn net surpn'ug M.h "iiii'
rvssure was evident in the oath deal-

ings in the oil, equipments. mo'er
and feed peeialtie" Iieeltne.s extend-
ing from substar'ial fiatien te 1L.
points w re regis'ered in the pharos of
these rpetie groups IUdwin
Liven etive nnd I n V troleiim
leii'.nued tlie prim e ii I'nthines of
the professionals. Heth p n up trie
t.s ial rrranc perferman e of t imblinc
and rising again. te te va-- r

ib!e oper'itiens C'.uers the
hoaMest if rails, tre nlv exception
bung Itti'hne and Western, whi'ei
I'et lentinued about the
weakest member of the group. Toward
middnj endeavors were marie bv ome
of the lesser peels te stimu'ate acti ' t

b h'ddins up -- emp e the mere eh--

ure issues, but tbe marker. althei.ga
swirging back te 'l-- t night s , les.ng
lie w i u.in spoiwe ,ind 'a'k'd .in.-ma- n

n.

AU ERIC A STORES
MADE A A EW TOP

ilrai mess of Pennsylvania
Railroad a Contrasting Feat-

ure General List Dull

,1

Tir"i Stere,
. rMi esr ttf mm

i. ; lit rg '
' t 'In ii -- f 1 "'

plgM p op s
i rda s top q in

nil " n VI ndan-

"nod held

te

nf
low of t!,p r md -'.. pin'- -

li'f p i '"I m.id prei leus
lunetlt in suppli

' ck wa- - found a " mer. lihern'
'"" high' r ausing siib-equ'-

in ti t if t'"!!!! t i, lern" ti
si In t' ine.T" n t t.i . f 1.

bn ke n v 'g g'e n i

'iii. e' ."'j p, mts iihm,. iisiiid'n -

r"Jl iriee
N T, ing ap-- i our of n p-- t .ible na- -'

" expl in '" I'tai'k.ihle mop-- i
nt of rue st - fiere

i f fiiiisn no i nd 'f 'liinries nnd
Mimer-- , ihe rfnl ni".i sraii'.'d
i" wa- - mis-in- g TI ' !.. t -- t u
Ti i eme our win i ,t th, ressduiit,
it i i 'isr.'t nrinn w.th t'mt and

no Ti .i t'emranx ti, - nji.n- -
ntiv bad no fmin I t es.
rdavs t, of tin n Mir

prorerrei ihk I'lteiest.
hi' rpiitA cl"W te tl, t 'ii ci

r i)ir i'i urn
1 .1ml.
A "ii'i i ting

Kl!
'I ' u

rf- -
r ,i M. '1

.n in"! i t

a

os "i 1,1 r ,1 ;
fren tl i igh I'-- t'

fe"i n kj tin ) II

fair r I 'Ijfll.t
1,1 "H H td'l n
' ' ill I OOlPl , '

pt)i ri
. ,1 n.) i'i in'l

nf tli .1 ie,. r
W"' tl in It IP
ri 'h"! r

laM'Ui
r ml rp n

fn in it.
tin i'i ,'iif

".

"' t
I

I'

nt

flSUle

'

t .

LIVESTOCK QUOTATIONS
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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AHamt nxpress ...... N

4 Air nedtictlen
. . Aiax Iltibber 23.. Alaska Juneau O M.. 1
4 Allied Chem & Dye... 40
7 Allied Chem & Dye pf. 00
4 SIV'i.. Am Apric Clicm..... .1.1 H.. Am Can 27',j
7 Am r.in 70H
. Am riiicle .......... e'i.. Am PniB Pin 4J8
8 Am Kxprcsa 11SV--
s Am Iee sni
0 Am Ice pf i

Am Internat Corp.... 31
0 Am Ixicometlvo Sivj.. Am Safety Karer H

Am Ahip & com 6Ji
Am Smelt 37 'j

7 ,ni Smelt pf 7.1
3 Am steel foundries., 3(.8.. Am Sujrar tlef n?i
7 Am Supnr Itef pf s7
7 .m Stiimntre 4n4
9 Am Tel & Tel 107U

13 Am Teb icce 133'
0 Am Wnterwlis fl p( ft
7 Am Vnterwks " pf. iil'a
7 Am Woolen 75.. Am Zinc lnd St Smlt 10.. Am Zinc Lead & S ff 3S'J.. Anaconda Copper .... 30.. Ann Arber 311.. Assets Realization ... l'i0 Atch Tep .V: Fe. hO's

7 Atlant'e 1 eit I.ine... 87.. At (lulf ,t W i S S. . 27'j.. Atl Ou'f ,t Y,' I s s nf 33'i
. Atnntic I'el

Baldwin LocemotHe... IlaUlrre-- i a Ohie . . ... Rimedite i'I.ius It..,.. Untepllis Mlnlnir . ..
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13

h'2
2

0'--

10 Hums Ores . . ...le?i.. llutte Copper A Zinc . 44.. Hutte & Superior Cep. 14''--
fi California Pack'ntr ...

10 Can.idian rae!flc ....113.. Centri! leather 3S"j.. (Vntr,i leather pf. ,. fil'a.. r . 3S2
0 ' bander Meters 13

.. C'irsipiaKe ft Ohie... ,11 i.. fir pf IT

.. Chi & St V M'i

. Chi M.l ft St P pf....
ft Chi A Vertliwestcm. . fi- -'j

7 Chi - Northwestern pftn3'2
.. '"hi R T Jl Pac 31m.. Cb'le Copper tl'i
. CVilne "epp-.- 2i
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CURB IS NARROW

UNDER REALIZING

Farrell Ceal Strong In Early
Dealings Oil Stocks Com-

paratively Quiet

New Ynrlt, Sept. c move-

ments en the New Yerk Curb were nar-

row tednj' becnuse of slackcnlnR in

demand nnd heavy realizing. Texas
Gulf Sulphur wns nn Instance, that-stoc-k

fnlllnR bnck te --'."T,. nitheiiRh the
Street continues te he flooded with In-

formation nbeut its enrnliiR power nnd
speenlntlve outlook.

Glen Allien Ceal held strenR. mevlnR
from 'lOVj te '11M, its mnrket po-

sition net heinR nffected reports that
no dividend distribution will be made
duriiiR the current larrell enl
wns nlse ptrenR in the early trndinR,
mevlnR te 1ni, new IiIrIi for this
movement. The bujltiR wns partly
based en rumors that Hums Urns., into
which Knrrell Ceal is te absorbed,
will be put en 15 per cent dividend
basis.

Mending rights were trnded In te
extent nt 10'j. D. W. Griffith

sold nt R. riiillp Merris rnnRed from
5 te .Iat nnd Tobacco ICxperts at Ti'A.
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rpiiet and without speelnl ehniiKC Cities
Service sold nt 118 to llTvi.
Standard Oil of Indinna Hhewed
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henw and Slmini rctreleum iinchnnRed.
Seutliein rctreleum nnd Kenning wns
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United States of Brazil
5 Sterling Bonds

TWO Brazil Government Bends Payable in
Sterling for the Cost of ONE Payable in Dollars.

Annual Yield Maturity Profit
7.60ce te 10.02 Over 100

The advisability of purchasing bends payable in pounds
sterling is shown by the following table.
The purchaser benefits by any increase in Sterling Ex-

change and the bends return an annual income of
7.60 'c at the present rate of Exchange.

Assuming a Price of $970 per 400
With Exchange nt

I $4.00
4.30
4.86

Annual Income

$80.00 or 8.25
86.00 or 8.86
97.20 or 10.02

$630.00
1720.00 750.00
1944.00 974.00

Circular and Price en Request

Established 1680

1422 S. Sq., Philadelphia
Members of Bosten, Chicago nnd New Yerk Stock Exchanges

One of
TODAY'S

Investment: Opportunities

Kansas City Terminal
Railway Company

6 Secured Geld Notes
Due Nov. 15, 1923

Yielding about 6.50 at the current market
'Detailed information upon rcqucSl.

Write or call for circular (I'A-21- )

HALSEY, STUART & CO.
Bldg., Philadelphia. Tel., Locust Wft

CHICAGO NEW YORK PHILADELPHIA
DETROIT MILWAUKEE MINNEAPOLIS ST.LOUIJ,

Public Utility
Preferred Stocks

Yielding SV2 to 10

Considering the relative safety of invest-
ment in such issues, they make possible
unusually high income.

We suggest a list of five of the attrac-
tive

Write for letter Ne. 7339

Bonbright & Company

New Yerk

437 Chestnut Street, Philadelphia
Bosten

mwLinMMCi

Retail Advertising
and Merchandising

Executive Will
Devote Part Time
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Equipment
Security

.Marketability
Large Income

I'rwc le rriurn &",
I ice e Zux

Edward V. & Co.
Merris Building

I tlulilUliril IH Jr.iri

VZ.UmiA'AV7.'77

NETORGEK.
HEIDERSOH & L0E3

Members New Yerk and
Philadelphia Stock Exchange,

1410 Chestnut St.
Foreign Exchange Explained

Aah for Free Booklet F-- 2

Wm.H.McKcnna&Ce
221 Seuth JSUi St.,
new ierK

an

'(Redmond a Ce.
New Yerk

..w, gun

Philadelphia

Maturity Vnluo Profit

$1600.00

Penn

INCORPORATED

Land Title
BOSTON

most

Pai

Chicago

lauraaBraaatu

issues.

circular

Bends
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Philn.,

Detroit
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Accurate Information That
Is Profitable and Convenient
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GRAIN
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