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Canadian Bends
An investment? Canadian
Government and Municipal
bends merit the confidence of
every investor, since they
combine the three most cssen- -

tial qualifications of safety,
excellent yield nnd ready sal-nbili-

Added te the para-

mount factor of safety of
principal these bends enjoy,
a bread international market

while American investors
may new purchase them at
prices which yield

6.00 te 7.50
Write for Circular P-9-

Weed, Gundy & Ce.
Incorporated

14 Wall Street, New Yerk
Terento
Londen. Enr.

Mentrril
U Innlnrc

Chicago,

Milwaukee &
Puget Sound Ry.

First Mortgage
4. Bends

Due January 1, 1949
Closed Mertpnire

Outstanding $26,175,000

First Mortgage en 2259 miles
of double-trac- k main-lin- e lead,
part of which ha been electri-
fied. Alse First Mortgage en
terminal properties at Seattle,
Tacoma, Butte and Spokane.

Legal investment for Savings
Banks in eleven States.

At present market price these
bends yfeld about 7e te ma-

turity.

Elkins, Merris & Ce.
Land Title Hldg.. Phila.

Tork St t'h..a. StVK xchflnss

aaall
1YVT-ki.Lu- -xxusLwunuy

investments
FOR thirty-nin- e years,
bends safeguarded un-
der the Straus plan
have proven them-
selves safe and trust-
worthy investments.
Fer thirty-nin- e years,
these securities have
been paid promptly in
cash, without less or
delay.
Why? Our booklet, "Co:n-rne- n

Sense in InvestingMeney", tells why. Write
for it today and specify

Booklet 720-- Q

illI

W STRAUS cSe CO
INCOMA1TD . UTASU9HZD 18SI

Stock Exchange Bldg., Phila.
Tiltfkiit Srnuci 5628

39 years without less
iu uny investor v'

aaAMfriJifr

Copyright by S. V. Stru & Ce

rara&MnrOTflw

Pennsylvania
Railroad

Equipment 6's
Due Jan. 15, 1928 g

to 1935 Inclusive
Price te Yield

a Return of 5.80 r0

dlaj
1921,

rartfculara en Rtwit

leiOREN&ce.l

31iBIM!llfflilllin

bAMItKb a
410 Chestnut St.

Philadelphia
ltaMUh(.(l I

Dealers in
Investment Securities

UmtKT Htw Yerk and PMUuHlfhta
Stock Exchangn

321 Chestnut St., Philadelphia

STOCKS BONDS
GRAIN

Our Weekly Mnrkut Letter
commenting en the baale
factors InfliiAnclug Hecurltles
nnd conunedl'leu .lent r en
r7u(.
Boureau & Evans

I "I1II11. H'erk KxdiinaeiUametra j rlrne lleurd or Trnde
130 Seuth 15th Street

PhiladsIphU
Ceciut tint Rac nat

a

?i

M
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VIGOROUS DEMAND

FOR BONDS AGAIN

Lessened Activity in Stock
Trading With Variable

Price Movement

N'cr Yurie, Srpt. 27. The rigoreu
and broadening 1 emit ml for bends, par
ticularly the Government isues, nun
mere especially the Liberty nml Victory
Issues, was the overshadowing fenture
of today's, financial markets. The stock
market in Its general characteristic
was v4rtimlly 11 complete repetition of
vestcrdn.i 'a listless, narrow and alto
gether meaningless backing nnd filling
prist". What little speculative inter-
est there existed contented almost ex-

clusively In these Issues mere suscept-
ible te the Inllucnee of peel and ether
speculative combinations. In ether
words, the creator part of the list
started from nowhere and get nowhere,

j notwithstanding the rather wide Hue- -
tuntiens In a number of selected issues.

j In the matter of new It was a ens--

of IIoben'K choice. Th.u 's te pay the
I nil; of it w is ipen te individual inlcr- -

' pretatien. but altogether was really
without netential in'litence. General
Attcrbiir, frank jnil printed stiitcnu'ti'

'lepnrdln: the tren-piirtatl- en .ituniinn
vas a wet blanket en tne budding in-

terest in the nilread croup. Th" new
b w record for the (tennan mark, ex- -

etnplifjing Germany' unstable eeonemli
cH,tin, enme in enl for academic

nlti'eiigh none of the bolder
-- hirts availed thrmvelve of t lie In'i- -

i.ent as a partial reason for extending
'1 r ir i,eminitni'"i,. At the same time
ttenrien 11:1s redirected te the demcr-- 1

lized r trade in th" announcement
f the Cuban Siunr Commission

"'during the price te 2"s c and t. New
Yerk, or re under their nri'vir.tw )rice
Whi'e tlii- - v. 'is open te unfavorable
constnictien. yet, en the ether IihihI, it

, meant a cleaning up of the rdate for
the new crop, which i of much mere
Importance.

It is extremely doubtful, hnvTever. If
the l.iv' iperitlens bad either direct
nr indtr'vt oiu.eetien with tnt- - or cii
if the oilier nr.s detelepment. l'cili-1'ic-

adjiu-tment- s carried the greater
'Vfight, wbi'h was renfirt utl in
the highly itrcgular movement, through-- '
ur the session.
The active leaders of the industrial

grcuip were under further pressure at
the opening. Mexican IVtrn'eum suf.
fered an extteme less of -- ' point dur-1'i- g

the morning. Harvester,
Americnn Woolen. Inttrnu-tiena- l

Taper. Allied Chemical, 1'nlted
Pruff, Cern Preduct1, and People's lias
ca'ed I te l'j points. J'cpublic Iren
preferred sitalti"ii the giratcM le-- s.

declining S't points. The entire to-

bacco group w.is heavy and occasional
dealings in rails were mostly at lower

' rpiotatieiiH. Mercantile Marine d

was the only prominent stock te
register even n moderate gam.

j In the midiiV of the sec nd hour there
was a noticeable hardening of prices.
and th" gren'er pait of th" list leferc
neon retrieved most nil cf "i. e.ulicr
luvies. As predvud. the I iht.ine and
Western "Nul tl.e divuh-n-

ate en tr.it sti.ck tr.pin 1 tii 2 ri-- r four
per annum. On Hie ether hand, th"

Steel directors tuund it ni.ceh--.ir- v

te suspend diiidends 1111 i.ie cjiii- -
Men stock.

AMERICA STORES
TOUCHED NEW HIGH

Mystery Behind the Persistent
Accumulation of the Stock

I nexplaincd

j Americnn Stores stepped en" mop.
into the IiirlUht in the trnd'ng in the
local mark"-- , making a new h!zh

for all times at 7. Thfs was
an eiernlht advance of 4l, point-- , nnd
from the reports reevu'vMl frrnii the
beard the supply of stock at the higher

i price was even mere scant than when
l the quntntlm was .n points lower. The
1mstery behind the per.i-t.-n- : eceumu-- I

lutien of the stock
and no one, a iet, outside of nig
earnings, ha; been uble f.j c.ve a --.ntis-i
factory xp .iMitten for t!1(. remarkableperfermnnce. The preferred at the siiinewme nrne into new i.m , ground, touch- -

lng 101. The advance in both issueswas estabhshel en n comparatively
hmall turnover.

The movement win independent of thegenera! list nnd as a matter of fact mostof the eth"r nremlnpni 1w-- ui....
showed n distinct wigging rendenev.Pennsylvania Itailrcad was offered mo're
freely by these who had net takenkindly te, Oeneral Atterbury'H remarks.l.ehigh alley at the same time vielded

I a point nnd Lehigh Navigation .
Philadelphia Kapld Transit continuedte come out in lets, but was all taken

i' iv t1 'LI ""mall realizing sales,yielded te y.Ts. Philadelphia filwtrlc
. -- L't v,r" alf, a sliede lower.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
ntv i '.in Net i

Adams Bxpresu 48JJ
3 Advance lluniely pf . , . 38.. A lax1 Rubber 23J4.. Alaska Oeld Mlnen... H.. Alaska Juneau O 1

Allied Chcm & t)ye... 47
4 St

Am Aerie Ohem 35ft
Am Airrle chcm pf. . . 63
Am Can 37 5

13 Am Car & Tdy t3S
R Am i:.pres 11BJ4

Am Hide & Leather pf 31
3 Am Ice se
0 Am Ice pf cs

Am Intemat Cerp .ll'S
1 Am.I,n, France Kne. . . 0
0 Am 00
4 Am Radiator 08
. Am Safety Razor 4 ',4.. Am Phlp & Cem 6?8

Am Smelt D7
3 Am Steel Foundries.. 33'
. Am Sugar Ref et 'i7 Am Sugar Ref pf 87l'a
7 Am Sumatra 40

Am Tel & Tl 107A
12 Am Tobacco 135(4
II Am Tobacco It 1?4

0 Am Wnterwkn 8 pf. ll'a
7 Am Woolen 75

Am Zinc Lead A Smlt 0'i
. Am Zinc I,ad & S pf 36J1

Anaconda Cenner
4 Abe Dry Goods
fl Abhe Oil
e Atch Tep ft Santa Fe!
B Atch Tep & S V pf...
. Atlanta Hlr ft Atlantic
. Atlantle Fruit . .
. Atl Oulf ft AV issAtl Gulf & W I S S pf

Atlantle Tet
7 B.ildwln Locomotive. .
. Baltimore ft Ohie
4
S

3

10

Haltlmere & nf..
Bethlehem Steel
Bethlehem Steel 11. . . .

Brklyn Rapid Transitii.. ...... . ... , .nut us urea im
iiutte ft Superior Cen. U

. Cudde tVntral O & R.
2 Cal Zinc ft Lad
(I California Packing . . .

10 Canadian Pnc.flc
. . f'entr.il Leather
. . I'entral leather pf. . .
. . irro-de-Pas-

G handler Meters
. . Chesapeake ft Ohie. .

. Chicago ft Ot IVejt. . .

. Chi ft Gr West pf
Chi .Mil ft St P. ...
''hi Mil ft St P pf ...

3 Chi ft Northwestern. .

'"h! It X ft rac
B Ch R I ft pac 6-

-c pf.
7 i hi R I ft 7- -0 pf.

cblc Copper
Cliine Copper
coca-Cel-

0 Coluni Can ft Klec. . . .

. . felum Graphophene .

. Cel Graphophene pf . .
Consolidated Lns Ins .

7 onsel dated Gus . . .

Conselldatrd TeM'les.
''ertlnental Candi

.', Cern Products Ref. . .

Se Cosden ft Ce
4 Crucible Steel

Cuban Am Sugar . . .
.. Cuban Cane KugAr. . .
. . Cane Sutrar pf .

4 Daviien Chemlcul . . .

0 Delaware ft Hudsen
10 He: Lack ft Western

1 lieme Mint-- s .
. K.k Hern Ceal . .

...
7 Kndlcott-Jehnso- n pf . .

Lnd'.cott-Jehnso- n . . ..
Krle .

. Krle 1ft pf .
Kre Cd pf .

s F.imeus Piacrs L....
S Famous Players L pf.

10 I'li'.it r Bedy
K Fisher B"dv of O

F.sk Ruhber . . . .

P

Wms ft W.3
i;h.r.M Asph'lt . . .

5 General Asphalt pf.
K General Llectrlc . . .
1 General Me;ors .

Gray Pav s .

7 Ciriat N'eithern pf . . . .

4 Grt-a- t Nertli Ore ctf.i
Greene '.,ii.mea Cep.

1 Hupp Moter ir
7 Central .

fin Indian Retinitis . .

GO Indlahema H.tiii.iit,- - ..
Iniplrat.en Cen Cep..

7 Int Harster new.. .

lnt Mer Marine .

li lnt Mt r Marine pf. ..
7 lnt Motertruck 1st pf.

.. International Nlcll..
. Internmlen.il Paper .

Iren Piedue s
. Inlnc.bl" Uil Cerp. . .

. Island O 1

Commodity Markets

GRAIN MARKET
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Ir.wer early, but
market exhibited

houses
early, buying power was ndvnnces

briSrVnV4'; TtiX .ta-b- ;!ft tt.r.15Si;
aeeeunt expert

liens, reported central
twren and bushelp, in-

cluding a of durum.
About mid-da- y there was buying bv

local prerrsidenals en the Btrength in
cotton. Cash premiums were higher.
Shil ping a!rs we 10.000 liusliels.

The crn market was lower early,
September and Itecember new
lows for the Alisen, but support from
holders of bids prevented nny rcat !"
cllne. whiln later .1 rally with iiheat
was iietxl 'lhe cash batis was i,
lower l!ie,ipts ereienv, while nf
ferlngs te airiv" showed a lncrea-e- .

Tin. s' ipjiing Je,.iand watt slew, vitli
ealeii of :ie,(K0 bushels renerted,

Ont followed ether Seme
of the big shorts 'evered en the ear!
break, 'lb" rash basis uui'hnued.
Ftupping sales weri 40.000 bushels.

COTTON
New -- 1. no- -Yerk. Sipt.

MARKET
Although

nci for Tbeut hO bales were isisue
en October cnriiriicts th.H mnrnini;. the
cotton niiirKet n steady opening be-

cause heiuy and qulte Kenerul bnyuiR
Or telier b pet Ikjuhfs, Tirct prii ch

'.vrre 8 te J0 points lower, after wlu-l- i

tin- - liht rallied ni"(brately en l'" nl
Lherpoel and the Seuth sold

und the Mere rutlier peer at tie
time of the leial opening.

Ueeeltits at th" ports for the day are
I estimated at !7(lO) bnleH, nRainwt II.- -

7uJ bains a 4.j,.;.iu tunes a
year
uke.
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NEW YORK COFFEE MARKET
New Yerli, Sept. --7. Tlieie i

fairly active trnding in futures
nt the start morning, lirnt prices
beins unebnnsisi te 4 points lower,
the relative weakness lieinu shown in
the dUtnnt menthH. the decline.
Wall street and commission houses
bought rather freely.

The local coffee mnrket turned quieter
toward trudda , prices steady, i
however, ami wiinin 11 point ur no or
lnitlnl figures. The mnrket for actual
coffee Is gaininc Imtli in
the pet article and find freights,

exporters are sheuinj; little
disposition te sell In a way, nnd,
after mederite sales, they have

prices 23 te 40 points
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Dlv."! in HUh
100 .. Tea 11

300 .. Jewel Tea pf 3914
100 .. Jenes Bres Tea 21
300 .. Kansas City Southern 20
800 4 Kansas city Se pf.... 42

1700 4 Tire. 41 M
"00 .. Kennccett Copper ... . 20JJ
"00 6 Kreefje S S 130
100 .. Lackawanna Steel ... 41H
100 2 i0 Rubber Tire 2014

1000 3.50 Lchlsh Valley 64 H
"00 . . J.oewe Ce 14
100 1 Left Candy DJ4
100 .. Iose-Wlle- a HlBCUlt .. 3314
100 ., Market St Rwy 3
200 .. Marlln Oil 18

1000 h May Dept Stores 8H44000 u Mexican Petroleum ..10014
"00 1.80 Middle States Cerp... 13

00 .. Mldvale Steel 254100 7 m nn St P ft S St Me. 70H
300 .. Me Kansas ft Texas., l'i300 .. Me Kan ft Texas pf. . 314
300 ., Missouri Pacific 2014
400 .. Missouri Pacifies pf, . 40
300 . . Montgomery Ward . . . 1814
100 . . National Cen ft Cable. 1
300 0 Nat Enam ft H 37J4
300 .. xnt R of Mcx 2d pf 4J
300 .. Nv Cen Copper 1194
100 0 N o Tex ft Mcx 32

11C0 0 Xew Yerk Central.... 7394
1300 . New Yerk H ft 15

2 NY Ont&West Rd, . 32?i
100 1 Norfolk ft Western... 0814

fl North American ctfs.. 39J4
1100 3 North Am ctfs pf. ... 354
1400 7 Northern Pacific 78

100 2 Ohie Fuel Supply 46
200 . . Okla Pred ft Ref Mi
300 .. Ontnrle Silver Mining 4',4
300 s Orpheum Circuit 10
100 3 Otis Elevator 01
100 .. etls Steel 0
100 .. pacific Devel Corp... ll'i0500 .. Pacific Oil 3014

3500 0 Pan-Am- er Petrel .... 46J4
800 0 Pan-Am- B 4314

6300 2 Pennsylvania R R.... 39
100 .. Penn Seaboard Stoel.. 1096
300 .. Peeples Gas Chicago. 61V4
103 .. Pere Marquctte lB'e
700 .. Phillips Pet 21Jt
600 .. p.crce-Arre- Moter.. 13!i
400 .. Plerce-Arre- Met pf.. 27 14
800 n Pitts Ceal 59H
100 n Pitt, ft West Vn nf... 7514
100 . Pressed Stcel fnr 57i

1330 k Pullman M?4
1100 2 Pure Oil 3454

400 3.41 Rand Mines 25
800 8 lUllwny Steel Spring. 814
100 .. Ray Cen Copper 13

3300 4 Rending 73'4
100 2 Reading 2d pf 42J4
SOO .. Remington Typewriter 23
300 Republic Iren ft Steel. 6214
100 7 Repub Iren ft Steel pf 83(4
.100 .. Republic Meters '4

3100 5.20 Royal Dutch Amer... 414
600 .. st Leula San Fran... 24
200 .. St Leuis, S.111 Fran pf. M
300 . St Leuis ft S W R R . 24'4
200 . St I,ou B Southwest pf 3314

200 .. Saxen 294
10: . Seaboard Air Line 6 14

1500 .. Sears-Roebuc- k 07
300 . . Seneca Cep Cerp 18)4

320J .. Sinclair Oil t
100 .. Se Porte Rice Sugar.. 30

4600 0 Southern Pacific 70,
300 .. Southern Rail 2114
200 4 Standard Oil of cat... 71',
200 5 Standiud Oil of N .1 . . 13714

10UO 7 Standard Oil of N J Pll07'2
C403 7 Studebaker 74

200 .. Superior Oil Cerp 434
700 Superior Steel 207'a

3200 S Texas Ce 35J,
300 1 ft Pac C ft O. . 18J4

1500 fl Tobacco Products ... 00'4
1890 . Trnnscen Oil 814
300 h Union Bag ft Paper 84
300 . . I'nlen Oil 171,

1000 10 Cnlen Pacific 121 J4
100 4 Union Pac flc pf 85'i

1390 B 1'nlted Drug 55',
400 0 United Fruit 108
100 . United Rwy Invest... 8
400 4 U S Inri Alcohol 4094

4200 Uliltfd Retail Stores.. 3114
3500 . U S Foed Products... 11
1C00 .. U s Rubber 4814

100 8 I' S Ruhber 1st pf.... 8634
30H . U S Smelt ft Xief 32 '4

7(100 ,1 U S Steel 79?,
3D0 7 U S Steel pf 100 n,

2 Utah Ceppir 4UJ4
100 .. Cerp 3M4
3U0 .. VUadnu Inc 7
10(1 . . Wabash pf A 20(4
200 2 .10 VWlls Farge Express. 30
200 .. Western Maryland ... C14
200 Western lMclfh: 33'j
100 (1 Wcstrrn Pacific pf. .. . 82
300 4 WVst nghouse E ft M. 45'4
200 .. Wli-cllri- R- ft L E ?4

400 White I'll Cerp 7,'e
loon .. Willys-cnerlan- d 0J4

200 3 Wilsen ft Ce 35J4
100 8 Woolworth P W 11214
200 4 Wortlilngten Pump... 10f

i:x-ii- l .

FOREIGN EXCHANGE
New Yerk. Sept. J". Continued

weukn.ss nt the a Mnc(
dnv reflection both French I AK;- - a'n.'d" ni"ilelgian finncs, wnich were quoted (he en
bharply lower. Sterling also wnt. cas

ceod mliv'.ng power. Commission ler, while lire nnd Builders were tirm at
In sympethy n.iti. "'re

la i.riT.t

Stabeanl agninbt Imi- - i'au..s a.r . .

nt dc- - r.uropeane

geed

000

bad

ueei; age,

. .

eofTee
'his

daily

lirnzihan
large

.

H..4200

3300

Moter

Texas

10111

Vanadium

aukum ui

It is alleged that business has been

deno in Yirnna exchange, nt the new
low record of .071 nnd in Czecho-Sie- -'

aklan exchange at 1.03'i. The clos-

ing yesterday for the ex- -

(hange was 1.10 te 1.11.
Tlie ether ,piotatiens wet;e :

I'rtiiHnd sterlinir 3 7UU. ejibles
'' '- - 4 . friiin cables 7.10, chtvks 7.0'):
lite riiblrH 4 1.". 1.14: Swiss en-li-

17 30, rhecl.s 17. 'JS; guilder en- -

bl'--s .'. 10. checks I'.L'.Oj; peteta cables
13 e checkti 13 (K); Stockholm cablet,
..' .'). checks li'J.ir, ; Clirlstlnnla cables
12(10, 12 nn: Denmark cables
170, checks 1 7.7", : Belgian cables
7 03. checks 7.02: mntks .SOS4.

The larger international banking
houses gave warning that quota
fiem, en the t'entral nurejiean ex-

changes nnd marks were te be taken
with a certain amount nf caution, as
professional speculators both here and
in Hurope were attempting te further
depress lates under the market.

All the Central Kurepeans showed
weakness with the ivcptimi of rinniuli
marks, fjiietiitintis were: Kiiiiiiuitiin,
.bl1: Hulgariaii. .70: Ilungariiin,
.14: .Serbian. l.M: iV.echo-Sleuikla-

1.02't. ; .liiRe-Slavia- .45; Pelibh
marks. MU ; tireek, 4.S.S.

VESTKItriAY H K1NAL, UL'OT.VTIONS
Sterling- "franca I.lre

Demend . .. a 72S 7 liPu 4 Ml. 8.1
Lablea ... 8 7il'i 7 17 dm 31. Ul

TODAya evnsisu quotations
hterllns Kranca I.lre Uulldera

Demand . . H T't V 00 4 32.05
C, bica . . 3 7274 7 10 4.15 02 10

BANK CLEARINGS
Hank nly ceinpared with cor-

responding da hiet two i.i"i
1021 111211 1013

I'hlla . JRl OUO 000 174 S7s .'irtO J72.MJS.17ll
. nt. 70S 100 000 S(1.!HII210 l.020,ns.l.20'l
bosten .. I3.4r,3 2.17 fl4.0:i l"3S 5U.U22.521

Ne Change In Raw Sugars
New Yerk. Fept. 27 Conditions in the

lneul euuar market remain iinchanced fnere
were ealea reported yeaurday. Inipur-'..tie-

Inrluded 88,(100 bam Haw-alla- te
tl.n National Sugar Ciimpany, hOOO

hK Sen riemliines and 12 000 Iibbh lll-- t

te the Sugar lteflnliiK Coin- -
panv. unri 1

R

N

i rti in r r
ar..l tntrnr Uellrilncr Cntnnany local T'1

fm'-.- l tnarliei a unchanged at B iloe te
5. (lie lean ' rer cent ter taeli fei nne Kratl- -

ulated. The Cuban fiusar finance Cnrnm'r
tee tudnv announced a aelllnc price of i'.i
sinta. font ii rd trnlght. e'iual 4 2.11J cent",
duty paid. The committee l enerlntr a Um
Ited amount of augar en ttila baala. Ne
aales have us yet bten made. The laat
price made by the committee was eVi eenta
cent and freight equal te 1 (hits
paid I'nror.treitcrt eugn'--a are still being- -

n th. old beam Ilreth
.ra today purchased 1000 tone I'hUlpplnea
centrifugal et l'i rentf, c. I. f. The aucnr
are due unlve Htptember 20. The War.
ner Buar uunning uempany reuure'j nn
prleea of both hard und aeft f radea of augur
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Financial Briefs

vreened stock
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The attempt of the Cuban CJevernmentrav off Itn fteatlnc debt of 48,00n.0')O byexcnanelnv te Tieena frr nn a. a..dollar he been thwarted by one of the large
at par.

4--

4--

V2

te

has refused te accept peaea

The aenfte price of the twenty activeetecks declined .00 per cent yea.terday te 70.7.1. while the twenty rallreadadet lined .30 rer cent te 71.80.

There is no unan'mlty In Wall Street'svlews (.encernlng the unempleynvnt renfer-eri- .
e etifl faction, considering- - It or bulllah Im-p- r

ni.d the ethir aide reKardltiK thu Wash-ingt'- n

catherlnK as learieli in thut It fe- -- e the (OUntrv's utteritlnn r.n ,l.A ..n..niIndurtr.al deprei,elen w th greater lersc thanmight otherwise be the caae.

Tne waue bill of Amorleer, tailreadate 11,457,(110.101 during lhe
ix months of the current ear. or 54 44 prrnt uf their Kress operating reienuna,te tabulations made from utatlstlrsJun if.mpllert by the Interstate Cei ,merce( einmlss en In the correependltM period of1020 the outlay for wiures was $1,707,770lit") or 02 20 per tent of Kreas.

Kreni (he peak" of Inflation, bill holdings
nf the I'ederal Henere cyatem liae beenreductd or 11.700 (lOO.Ofni and circulationhas declined nearly 11 000,000. 000, theform"i rcpreenti:n a drop of nearly asper innt These figures spell lieilatlen withengeance.

Anether reduction of 10 per cent In wa?esand esler'e ufUrtlng atl emn ejes has lie.!!anneuiiied by tlie (leneral Cleclrlu Company
te take effect en Ocleler 31.

Under the rcren( plan of reorganisatien
of the I niied Hallreada uf Pan Crane''-,- )
11 is tetorted that all but 12 000 000 of the124 0,10 O'.O 4 per cent cerll"cates Issuedaualnt the nerer-- l nrst morigae 4s of1027 by Hie Equitable Trust Company nndOuaranty 'lruet (nmpanv hae been

for seiurllles of the Market Streetllalliruv ' empany tinder the plan of nrgsi
The ner certificates are new tradedin en the New Yerk Stock Kxrhanve and

It li expected that the old eel tlnaten j
lx stricken from the 1'st In the near future
when It Is expected that the remaining te.curltles will be exclianged.

fildnev li Hoek has Joined the organiza-
tion of Struud & Ce.

of the Treasury Mellen
that he has authorized I'ederal e

Ifnnks, until further notice te redeem
In sartii et 'ure October 15 at hebkr's option
at par and accrued Interest te date of such
optional ledeinptlen, Treasury reitlik ites of
IndebKdncss of scries dated January
15, 1021, and of series dated April
15, 1921, both maturing en October 15.

Interest en the new I'rerjrh Oevernment
Internal lea i of fl.OOO.OOO 000 frame for
tepalr of war dainaees will be thirty fraiirs
annually en each e bend utid net
forty francs as eurlbr repotted,

Kerr Lake Mines, Limited for the vear
ended Auxuit .11 reports net profit after
expenses and (axes of 1178 070. equivalent
te 70c a share e.irned en lhe 000,000 shams(par 11) of capital rletk. This 'Oiiiparea
with net prnf.t of 1110 0S9 or SI S3 a tl.are
In thu previous mar.

Stockholders of Die Amalgamated --'ujar
Company are In recelnt of a letter cemev.
Ing plans for proposed financial reorganiza-
tion. The letter asks for approval of a bend
lasua et 18.500.000 and second preferred
ateck laiue et JI, 000.000.

CURB'S ATTENTION

CENTERS ON MINES

Alaska Yuken Dovelops Sudden
Activity Industrials Irregu-

lar Oils Quiet

New Yerk, Sept. 27. An Interesting
feolure of the trading en the New
Yerk Curb TJxclinnge today was the sud-
den activity nnd (strength in Alaska
Yuken trust certificates, which, after
ranging for n long time around 12Mi,
had a sharp advance en n few snlcs te
10. The company holds nearly 3,- -

000,000 shares of Yuken Geld, rcpre-bentln- g

the former holdings of the
Guggenheim brothers. Yuken Geld was
traded In at SO and 81 cents a share.

Thcre nrp only 208,000 shores of
Alaska Yuken trust certificates issued.
This movement was in line with the in-

creased preminenco attained by a num
ber of geld mining properties here and
in Africa, follewitig suddenly developed
interest In these properties in Londen,

Other mining stocks were active,
Ronten and Mentana making a new
high record for the year. The Incrcac
in the price of silver te new high rec-

ords for the year may cause considera-
ble activity in silver stocks. .

Industrial wcre Irregular and
many of the stocks In that group were
In supply nt the recently established
high levels. Ulen Alden Ceal va
traded In during the forenoon at W'U
te JO'i, and Farrell Ceal, after belling
at 1(5, cai-e- te l.V,n. Southern Cuu
and Iren was in demand.

Oil stocks did net respond te the an-

nouncements of increases in the price of
crude oil. Maracolbe. however, was in
geed demand with nt 20 VJ te 20.
Standard Oil nf Indiana changed hnmlx
ut 70;s nnd 70 Vj. Elk Basin sold tit
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tirm sain A rer euit bend.r,n tlw New Yerk Stock Kxclinrms this morn-Ins- -at fill no. hlih Is h new high en ,h,piesent upv.ard mwement. ns well as for thecurient sear te date

FOR NEW DEACONESS HOME

Methodist Ministers Want Building
at Sixth and Vine Streets

Methodist nilnlutera yesterday In-

dorsed the plan for a $100,000 deaceacHN
home at the northwest corner of Sixth
and A'lne j'treets.

Xhe ministers, who m at a lunr-hoe-

In the present Methodist Dencene,r
Home, at 011 Vine utrcet, pointed out
the. pre-isiii- need for a new bulidlns
te carry en the rapidly growing netlvl-tlri-

of the women of I'lilludelphln
MethedlBm. A resolution whh adopted
npprev'ng the eampalKti about te be
launched for the purehaw und renovation
of the hullilln,' at .Sixth atul Vln
Rtreetn, adjoining the present Deacentt-- s

Heme.
Addresses; were mode by Mra W

Uoswell, V. II. O. Oeuld and J3r.

and Charles M. Ueswell,

Qut of Our Purchase of

$760,000.00
Th( Pennsylvania R. R. Equipment Trust

6 Geld Certificates

Issued Under the Philadelphia Plan
Dividends Payable January 15 th and July 15 th

Entire Ittue (but net any part) redeemable en any
interest date at 103 per cent and accrued interest.

Iheie UertiticBtes are issued egninat standard Railroad Eeu'under an enuinment truat esreement betwnrn b n: . "JPn
of Rnilreada, the Railroad Company and the Guaranty Tr,..Cr5eri1'
pany of New Yerk, Trustee. em.

Ua fk inlnrmrtti (lifift fhtiiM kCa I Vim nntH gT ff .... ....-....- -.- .... ..... ... -- t:iiuicaie., whieli 1.
been itiued under auch agreements under the Philadelphia PI

"

VVr can offer the following amounts nnd mniii-M- .. ...t ,

vieut sale nt prices te yield 5.80 if held te maturity.

46,000-Je- n. lBth, 1928 101.04 and accrued in!
45,000 " " 1929 " 101.18 " ' ., '

45,000 " " 1930 " 101.30 " '
" " " "45,000 1931 101.42

45,000 " " 1932 " 101.83 " ' ..

45,000 " " 1933 " 101.04 " '
45,000 " " 1934 " 101.74 " .,

45,000 " " 1935 " 101.84

Walnut 4329

Mackie Crouse Ce.
Real Estate Building

Philadelphia. Pa.
G870

Equipment Trust Obligations
Philadelphia Plan

In order te create equipment truit obligations net subject
te the personal property tax imposed in Pennsylvanin ,h9"Philadelphia Plan" was evolved. '

We offer, if, when and as issued

$600,000

The Pennsylvania Railroad
Equipment

6 per cent Gold Certificates
Maturing serially January 15, 1928 te 1935

Itcdccrnable as a whole, but net In part, at 103 ana Interest

Prices to net 5.80 per cent
Issued standard railroad uipment under agree-

ment between the Director General of Railroads, the Railroad
Company and the Guaranty Truat Company of New Yerk,
Trustee.

We are informed that these ere the only certificates which
have been issued under such under the "Philndel.
phia Plan."

Biddle & Henry
104 South Fifth Street

The Information and statistics contained hsrrin hac len
obtained from sources winch we Lollee te le reliable.

The Highest Yield
Brings Investment Satisfaction

Only When Safety Is Proven

Investment satisfaction is the contented feeling of
knowing that your investments are the best, and that
they were selected after n careful comparison of many
possible purchases.

Investment satisfaction is net difficult te secure when
veu can decide absolutely which is the best purchase
by the use of the detailed statistics our organization
has compiled and their securities.

We can tell you which returns the highest yield com-patib-

with unquestioned safety, and would be
pleased te ndvisc you upon request.

BROOKE, STOKES & CO.
Members Philadelphia Stock Exchange

140 Seuth Fifteenth Street
Philadelphia

7'34 Fifteenth St. N.
Washington

W.

te
te

of V. t
S

1

St.
Baltimore

Commonwealth of Pennsylvania
30-Ye- ar 5 Bends

Scries B

Due Aug. 2d, 1951

Price 103 and Interest

Yielding Over 4.807

MONTGOMERY & CO.
Incorporated
Seuth Fourth Street

Philadelphia
telephone
Lembard 4320

wmiltmmmmmMxmmxmmKmmmmBMammmKmmimmtg'mg'

Pennsylvania R. R.
Equipment 6s

Philnda. Plan
Jan. 15, 1928 Jan. IS, 1935

Prices Yield 5.80',
Townsend Whelen & Co.

505 Chestnut St.itemUrs N. Phila stock Exch

Sr'1 J

Trust

Race

Trust

agreements

covering Railroads

102 St. Paul

133

ent

Pre.

LETTERS OF CREDIT

TRAVELERS' CHECKS

Tlie lire renlly nn l'jj''
i ..,..lt.v lii

tfeml In ""v I'.ue tlirm
riiuntrj uf llir iviirlil. ,

The Real Estate Trust Ce.

Bread nnd Chestnut '
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