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WEAKNESS OF OILS

CHECKED RECOVERY

Week's Events Disclosed Con-

clusively Line of Least.Ro-sistanc- e

Is Upward

Yerk Sent. 24. Quite a. geed
, Il7f wis encountered In te-"- ,',

cteJlnx stock market, producing
irregularity In prlce

toBBWcrnDie rcJ0Vt,rv wna resumed

H fr i t & "opening d.further
wr reri. In

.Untiei iw ...v v - jred
thftt grP. p" '"n,": " (hnotes wmcn, n uu- -

V wuipnicnt
!i:J,l in rclcacc u , IniKe nmeunt of

, , h n turn wm
W.H"i. reun-i- : The imlttH- -

Uui.iens doveleimrt n reactionary!t mcdlntclj-follel- th H.I.
lii of the llt.ernl
.llS"Se" ""ivlneffl of foreign oils

w.iia restraining ihntiencc. Ueynl
ffich decline ulmert flve points. Mul;
?.A Petroleum 3A and General
5ii Tobacco continued te
W'.,T iiB unfavorable financial
ViVZ Hulls were one te tbree points
Lrw'nt their bent but yielded wrne-W- nl

their gelns In the final deal-SSM- e

cheaper domestic oils and
w apcclelUea made trrcBulfP gain,.

ivrtata clement injected Hie

nwultttivc situation the current week
b-- mystifying and mis- -

SJtaic quite a geed many, yet upon
IteMeMm notion It was net difficult

dlstlnguieli that the line of least
t

wm always encountered In the
ward movement. The market

however, wna backed up by a
of substantial constructive de- -

Xmenl" "' bullish f(lCt?rfl L ka

in all preliminary stages major
movement, manipulative tactics played

in Important part in the further ef

security values Because of

the itv'reugmy.nquiiiniwi ""' l""
Lrlict, the movement was highly suc-

cessful, and was continued at the
of a stubborn short Interest. It

Is natural, after having almost unop-uete- d

domination for nearly twenty-tw- o

months, the bear contingent, which Is
net a (.mall one by nny meant", Is
dispened tu contest cvety inch of ttic
recovery. All the trlckB of the trude
kive been and v. Ill be applied In the
attempt te counteract the constructive
program. Wlille they mny be success
ful, in producing periodical nans, it is
quite obvious, no matter what may be
Mid te the contrary, they me com-
pletely lest their grip, which will be
difficult te attain again unless sonic

eatastrcphe occurs.
The radical change in the complexion

ef the market litutitleu is due te n
lumber of contributing as well as in-
teresting incidents. Primarily among
ttcsc transitory factors Is the genuine
and Improvement In the
financial or money situation. FlrBt
proof of which is btipplled in the unden-

iably stronger banking position. The
progressive correction of the ever-(train-

credit bltuntlen Is evidenced In
thft automatic reduction of the redisc-

ount rate by the Federal Reserve Syst-
em. This is cfrtain te have

influence ou the investment .mnrkctG
and bring about n complete readjust-ritn- t

of the incemo bttsiH of the bend
market and later find reflection In a
general realignment of security value
basis. Piling up .money ut the reserve
centers ordinarily would net be cen-lidtr-

altogether n healthful sign. Te
tome extent it is net se, even at this
lime, yet there is comfort in the knewl-fd'- e

it represents speedy advancement
in Hie solution of the problem of thawi-
ng out the troublesome frozen credits.
In brief, it is n clear-cu- t indication of
rapid clearing of the linnncinl skies,
which, after all mnj be bald mid done,
Is really the icnl foundation of the hope
of returmm; business activity and nat-
ional piepuerlty.

Supplementing the unmistakable
easement of the money situation, mere
direct signs of betterrcent iu the indust-
rial and commercial situation are be-
coming visible. The requickening of in-
dustrial activity, it Is true, is still a
plant of tender growth. It shown the

lnd is blowing in the right direction
ana the force of the business depress-
ion has hem spent. Ne doubt the
progress of convalescence will depend
.r,iV ?i'u" ,lle legislative happenings

it Washington, if the cut-o- pre-
bata of t; e Administration, could be

V nrly fulfillment, there is
little doubti but that the comeback would

nrrAinillt l,,l i...- xvvu.nniicu Uy
lUgM,

much mero rnpid

ELECTRIC STORAGE
LOCAL FEATURE

Relieved Affairs of Utility Cen-corn- s

Benefited by Primary
Election Results

h A ",n ? trin,e ,nerc nnlmpteil

' "'np "f thpVMn '."' P"fal li.t wn

.Mi. ir.h,,en3er nml l,rCL" were Ren- -

X,'n 1:k'"'1" StmaS" ry eh- -'

prominent place, nikaneinc te
anS'.k ."' '".'G,lt B,,in of i1-

-' points
! ''"i' nf' "f the wit. Netab'e

JIw ion in,l Pennsylvania Itn.lrend.
( hl'r'L ,,?1!",'l M,,f'ft(,-- "t . On thb
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"t V

',T Vi' tl,e ,,n""" and
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position t at olj8tructien of op- -

"Sen 7r "f ,hp wrk wllipl1 '""

Mitten V ,,C" V?8 a" tm,c of Mr- -

Ih lneldpnt u ' l" tempnny.
fjMtu . lVI,M, ,t0. cositlert,le
h niUM?l.i, '''?,' Pnl 'ntent. There
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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. Alaska Juneau O M.. 1

Allied Chem ft Dye... 47 J4
7 Allied Chm & Dye pt 00
4 34

Am Afrrle Chem 38K.. Am Can 27 Ji
Am Hlde & Leather pf 8115
Am ice pf 3ft
Am Internnt Cern.,., 83

1 Am-L- a Prance Ens. . . 0
0 Am Locomotive 01

Am Ship & Cem e'
Am Smelt Sec 57'4
Am Rnuft 1023J
Am Huunr Itef 03

7 Am Suuar Ref.pf...i 88
1 Am Sumatra 43

1 Am Tobacco l?8?i
O Am Tel & Tel 107H
7 Am Woolen 1&X.. Anaconda Copper .... 38J4
O Atch Tep ft Santa F. 834
7 Atlantle Const Line... 68.. Atlantic Pet 13J.. All Gulf & W I S S.. 38H

Atl Qulf &W I S 3 pt 3!6
7 Daldwln Locomotive . 0K
7 Baldwin Loce pf 07H.. Balttmore ft Ohie MJ4
4 Baltlmore & Ohie pf.. 8154
. IJatODlIns Mlntnr
ft

8

10

0

0

Itethlehnm Steel B... 8SJ4
uenucnem Stoel 8 pf D8V4
Brklyn n T elf of OK
Burns Bres 90.. Butte Copper ft Zlne.. 4U.. Boeth Fisheries ZV.. Cadde Central O & K. 10Ji

O California, Packlncf ... 8J4.. California Petroleum . 37
a Chi Zlne ft Lead...... 4J4

10 Canndinn Pnclfle .. ..114H.. Central Lcather ....". 384.. Central Leather pf . . . OS
O Chandler Meters 48 Vi.. Chesapeake ft Ohie... 66 54.. Chlcaue & Ot West... 7J4.. Chi ft a W pf 17.. Chi Mil & St V .'2tH.. Mil ft St p pf 40
B Chi ft Northwestern.. 88JJ.. Chi R I ft Pac 34J
0 Chi R I & Pne 0 pf. 0C&
7 Chi R I & Pqq 7 pf. 78U.. Chile Copper 10 ji

.. Chlne Copper 33H

. Clcv Cln Chi ft St L. . 41.. Coca-Cel- a 344.. Colerado Fuel & Iren. 34 ji
4 Cel & Southern 1st Pf . 83
8 Celum Gas & Elce. ... 00

.. Celum Graohephone . 4J4
4 Cemput Tab Records. 38 Y
7 Consolidated Gas .... 88 ?4

.. Consolidated Textiles. 10J4

.. Continental Can 43H

.. Continental Candy ... 9

8 Cern Products P.ef. .. 78J4
60 CeBden ft Ce 2C&

4 Crucible Steel t$
4 Davisen Chemlcnl ... 87
0 Delaware & Hudsen.. V5

10 Del Lack & Western. .1084
1 Deme Mines 20 JA

.. Elk Hern Ceal 18
n ICndlcott-Jehnso- n .... OS

.. Erle 13
Erie pf 10 Ji
Erle 2d pf 14

8 Famous Players
8 Famous Players

. . Flsk Rubber .

. . Froepert Texas

. . General Asphalt
I General Electric
1 General Meters
6 Gen Meters

.. Goedrich B F. .

i pf

c.
7 Great Northern pf...... Grocne Cannnea Cep. .

.. Gulf Moblle ft Ner...

.. Gulf Mobile & Ner pf.

.. Gulf State Steel

. . Housten
1 Hupp Motorcar

00 Indluhema Ref
7 Illinois Central

.. Inspiration Cen Cep..
Interb Cen Cerp
Intorbero Cens pf
Int Agrlcul Cerp pt. . .

Int Harvester new. . . .
Int Mer Marine
Int Mcr Marine pf....
International Nickel..
International Paper ..
Invincible Oil Cerp...
Island Oil
Jewel Tea
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300
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L'3B,600 shairs compared with

Commodity Markets

GRAIN MARKET
Chicago, Sept. 1M. Wheat started

1c higher for September nud unchnnged

te c higher for Dicember, while May
was unchanged te Uc higher. Trading
was moderate, with offerings limited

and some short covering. Wheat de-

liveries en September contracts here

this morning were 81), 000 bushels. Re-

ceipts Inspected jestcrdn were 24 cais;
last jear, 40 cuis. The cash market
was fitm, with a geed demand for
choice grains. Country offerings were
light, mid 'he movement at Mic princi-
pal markets i rnpidly diminishing.

Weather conditions generally arc
Mills report increased activ-

ity in the flour trade and are working
te' greater capacity than recently.

Cern started unchanged te Ue lower,
with some selling of near-b- y deliveries
became of estimated receipts of 1100

enrs and deliveries this morning of 437,-00- 0

buMiels.
Oats started steady te Vic higher, but

cesed latir en selling b nenie of yes-

terday's best buyers. Trnde was lipit.

COTTON MARKET
New Yerk, Sept. lit. The cotton

uiurkct wna under further heavy pres-

sure from the Seuth this morning, nnd
first pricis were 15 points lower te 'J

points higher. There was 11 little trade
buying, but hardly enough te absorb the
offerings, and vnluen continued te de-

cline until they ranged about ID te -- U

points under the preUeub Wese.

The market steadied latr in the
morning en demand from the trade,
week-en- d covering and a moderate
amount of new euthlde bujlng, based
en a bullish crop and spot news. At
the snme time sentiment here was nerv-

ous, fearing 11 repetition of jeeterdny s

lute rush of hcdgo-sellln- g from the
Seuth. This probably icstricted busl- -

'"'prices early in the second hour had

recovered most of the early bsd, Octo-

ber being net unchanged und later po-

rtions 11 shade lower.
Cotten receipts et the ports for the

day are estimated at 20,000 bales
agulnst 21..VJ0 bules u week uge and
21,200 bales n eer uge.
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NEW YORK COFFEE MARKET
New Yerlt, Sept. 21 The coffee

merket wus finneiMhls morning,

end first prices were te li points,

bicker en sniftered cohering for ever

the week-en- d and bujlng by commis-

sion houses.
The trade bujlng responsible for the

opening advance of 7 te II points d

during the middle of the morning

with active months selling about 10 te
IS points above last night s closing
figure. This advance carried Decern
ber up te 7 80c, making a new high

iecord for the season and an ndvauee
of nbeut ll!l points from the low level
of last month.

The action of the Hraalllen Govern-

ment in extending ulorlntien pur-

chases te Victeria coffees appears te
huve strengthened the position of fu-

tures bore, wblle the trade bujlng of
this morning was attributed te cover
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Philadelphia Markets

173,401,477

10,816,830
78,000,000

Kansas
ld

Kelsey Wheel
Kennccett Copper
Keystone

Lehigh
Lima Locomotive . . . .
Leowe Ce .
Market St Rwy pr pf.
Market St Rwy 2d pf.
Marlln OU
Martin-Parr- y

Mexican Petroleum
Copper

2800 1.00 Mlddle States Corp..

4000

1008
1000
1700

1300
3200

3300
8300
1300

1408

3600
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1300
1000 5.20

3100

G00O

1300

1800

1590
7201

2900

0000
2100

1100

spot
Open

7.5t

8.Ol(i?02

Chicago,.

Kresge

Minn ft St Leuis....
Me Kansas & Texas.
Me Kan & Tex pf . . .
Missouri Pacific
Missouri Pacific pf..
Montgomery Ward . .
Nat Cleak ft Suit pf.

Enam ft S. . . . .

Cen Copper
New Yerk Central..
New Yerk N ft li.
New Yerk W.

77

21

American
38

7 Northern Paclfie "D
.. Okla Pred Sc Ref f4

. Ontario Silver Mining. 434
Pacific Gas ft Elee. . Ji

.. Pacino Oil t.... 3654
e Pan-Am- Potrel .... 48
0 Pan-Am- B 444
2 Pennsylvania R R.... 8054

. Seaboard Steel.
i. Peeples Gas Chicago.

. Pere Marquette
8 Philadelphia Ce
. Phllllps-Jene- s 03
. Phillips Pet
. Plerce-Arre- Moter.. 1354
. Pitts ft West Va 27
8 Pullman
. Punta Alegre Sugar.. 38
2 Pure Oil
. Rav con Copper
4 Reading
2 Reading: 1st pf 4234

Republic Iren ft Steel.
Republte

1 Jeseph
.. Leuis San Fran... 2434
.. St Leuis San 30
.. St L & S W R 2434
.. Leuis Southwest pf

Sears-P.oebu- 00 34

.. Seaboard Air Line... 654
.. Seneca Cep Cerp ID

.74 Shell Transport 34 J4

10
4

8
8
6

H

54

R

Sinclair 30
Southern Pacino

Standard
Standard Oil

Oil

superior Oil Cerp..
Tenn & Chem. .

Ce
Tcxub ft Poe C & O.

& Pacific. . .
Tobacco Products .

Oil
Transue Steel..
Union Oil
Union Pacific
Union Pacific pf. .. .

United Alley Steel..
United
United Fruit

Stores
..US Foed Products...
4 U S Ind Alcohol .

..Us Smelt & Ref ... US Rubber
BUS Rubber 1st pr. ...

.
2 Utah Copper .
. Vanadium Cerp ......
7 Van Raalte 1st pf . . . .

. . Va-C- Chemical . . -.

.. VUaudeu Inc ..

.. Wabash pf A
80 Wella Farge Express.
. . West Maryland 2d pf .
. . Western . . .

O Western Pacific pf . . .
4 Westlncheuse E ft M.
7 Westlngheuse A Brake

. . Wheeling & L E pr. .

.. White Oil Cerp

.. Wlllys-0erlan- il

4 Worthlngten Pump...
TI1111 fur this 3.120.1J8 Bharej.

ing hedges against a better demand
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7.43
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7.81
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S.ea
8.11
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8.24
b.W

WHEAT Ilecelpts 140.048 bush Mar-
ket firm. Car let in expert elevator Ne
2 red wlnttr, JI SJfM.37. Ne. 2 red win-te- -.

(tarllckv. 1120123. Other itradeH
Quated at the felluwmn achedule of

Mixed wheat tie under red winter.
Ne. 8 wheat, 3s under Ne. 2, Ne. 4 wheat
7c under Ne 2. Ne 6 wheat, lie under Ne.
2. Rumple according te nuallty.

COItN Itecelpte, 1250 hush. Steadily
held Car lete. In expert elevator Ne, 2,
O40O5e; Ne. a, 0 HP 02c. Car lets, for local
trude Ne. 2 jellew, 7172c.

OATS nece pts, 7017 bush. Market quiet
nnd unchnnscJ. Car lets, u te location
Ne. 2 white, 47048c, Ne 3 white. 41H(r
4BVic

FLOUIt Receipts 000 bbls . and 1 374
011 lbs ln sickH Steadily held, but nuiet
UliotiitlenH fra Fer 100 ltis . puikeil ln
140-l- Ju(e khiSih Seft winter, strulsht
Westurn. IH tl.1t H HO de. de. nearby il0
II --'5, hnrd ulnu-- i "iralaht, 17 2i't 7 .".0, Ue
short patent $7 MidCS: eprlnK flrst clear 17
07 25, de JH2UOH60, de. short
Mitent. IHnO'u'H. (aiMv anil cits
mills pnteni fuiirtly brands. II) 7510 30
lte flour, 7 50j7 75

PROVIBIONH guli't but steady The quott-tlen- s
were Hoef. In ei'tn. nnd

52c i bevt knuckles nnd (enJerH
smoked and BBc, perlt. famlli 143
limns, S 1' curud loose. 25f2llc, de,
skinned, loose I'.WJUc; de, de, smoked 27 W
81c, hams but ad boneless, nSc; nlcnlc shoul-
ders. S. 1 cured loose, 15c de. smoked
1 iir , belliK .n pickle loose, 18c; breakfast
baron, 24t lrd, 13c

lHJTTt.i- l- Market dull at late decline.
Quotation d creamery, tiurey.

s seuds 4BSJ47C, the latter fr
JebbliiK pales extrus. 44c extra I'rsts
415(IJc ;i(lU1l7c seconds. 32Sp3,lP,
sweet (helce te fancy 40 41 ISc.
fulr te ceod 811455, fancy brnnds of pr ntt
were Jobbing at 50iF5bc, fulr te choice, 48
il 65r

KiltJS rine fits" scarce and Him The
quotation'! were Nearby extra firsts, IUV
firsts, 43c Western extra firsts, 44Jt45c
firsts 425i lie vrendn 8UV38c Inferior lets
lower. Jebblnir sales of fancy tiindled fresh
rui MfMSi fair te thnlre BlOBOc.

CIIEHSn (Irmly held New Voik, whole
milk Mali tntr fresh, 22 02!tic. de fair
te nued fresh. 20ff2tc. linifherns. fresh.
2lHilfJ2e slnifle Daisies, fresh. 2IV 0
22c, Jobbing sales of fumy Koeds, 24023c

I'01'I.THY rewlB net Leicherns,
fancy fat welghlnu .1 Iba nolece and ever,
a.'OHilc med uin. 2B03OC, Inferior. 22W23c,
white lhem fowls 22W2lc spring chick,
ens fancy yellow-skinne- l'lynreuth Flecks,
weslhlng 8 Ibi nrM ever Per lb
H0S32c. weUhlmi mfi'l'V, lbs apiece 2BB
2Uc. smaller sizes. i'StlMiV.' spring chick-
ens l.tiilierns welffhlni; HT2 lb apiece.
"44T25C de de, umnlter sizes. 20 W 22c old
roosters HIWISc, difks white I'ekln 22JJ
"4i mixed colors. lHWJec 11 scens per pair,
old. 3541 40c )euii 25fl80c

rillKSSnt' rOcT.THY Fowls fresh-klllc- d

dry picked, in boxes, welghltur 5 lbs
anlece Ht de weUblnj 4 lbs arte, de
weighing Ola . 23027c. de, weighing 3
IhV "lB22e Fowls, freih-kllle- In btHs

30c de. weighing 4h yii lbs
L11lece.lce-pa1.k1d- . 35c- - de. weurh'ng SV4 lbs
5Sfil2(1c. de weighing 3 lbs unci under 200
22r reiistlnR chickens. Western weighing
SV 04 lbs apiece. 32084c. broiling chick-Mi- s

Western weighing IH 02 lbs apiece,
aO0a?c frlng chickens. "Western we'ghlng

VA rS lbs uplece. 25027c renstlng chick-Je- s

iwarbs weighing aH 04 lbs, aplece 82
T85c. broiling chickens, nearby welching

lU (ti J Ibi anlece. aia4c frying chickens,
nearbj weighing 2'4 0B lbs aelece 270
"81 1V1I roetter, d Wntnrn. 2lc

southern. 10020c, duckings 27
028i

DANK CLEARINGS
Hank clearings te lav compared with cer

lesixuidliig last two eirs
Fhlln '"1 0"0 nniJ

Vr.rU
Iloiten 80,803.805 58,451, 50M

llaltlmore n. 625,023

He
lllrh
. 81
. 4234
. 8734
. 20K
.
. 41
. 8454

54

3354
'

1854
. 13

. 10334

. tf
13

. 10J4

.
.
. 2034
. 4lk
. 1854
. 47

3)
. 11

7SJ4
. 1814

North ctfs, 30J4
North pf U

. 80

. Penn 11
6254
1934
3034

24JJ

H354

2454
13

k... 7834

. 6354
Meters

Royal Dutch Amer...
St Lead
St

Fran

St
. .

patml,
"prlnn

anlect

l'i

lbs

1354
4634
1254

3334

81 K.
Southern Rail 2154

Oil of Calif. 71
of N J.. 13554

Stand of N J pf. ..10754
Studebaker 74 J4
Studebakcr pf 1

Texas

.
.

Transcen

Retail

.

BUS Steel

.

.

hmeKerl

creumery

1010
3,180,681

Allied

1H

84

.

134
334

.

315

Am ctfs

.

pt.

434
. 854
. 30
. 10
. 2354
. 0754
. 734
. 3754
. 1854
.13334
. 0534
. 20
. se
.107J4
. 6354

654
4754
3254
4954
87
8054
5054
32 54

75
20 94

8
2134
58
1754
2454
01J4
4634
8054
le

734
5i

41

week.

L,IVK

Yerk Curb
INUl'STHIAI-- S

Amer Leather .

Ifernla Crushed Fruit.Nlpple
Columbia limerald .bnip re Foed . .
Tarrell Ceal . . .(lien
Ifejden ChemImperial Tobacco . . .Inter Rubber .
I'eitectlen Tire
Phillip Merris . ..
Radie Cem
Radie prsf .
Sweets .

IJ Ship Cerp . ...
Rat Candy

West End
HTANDAUD OIIJ4

Angle-Ame- r Olt .. .

Oil of Ind . 71

Oil new
INDKI-KNIIKN- OILS

Arkansas Nat Clas
Oil

Edmunds Oil
131k llasln l'et . . . .
nnglrniera I'etrel . .
Fensland ....
Hudsen Oil
Imperlul Oil . .

Int I'etrel ....
Keystone Ranger . .
Lyens l'et .
Merldan Pet
Mex'ce Oil ...
Midwest Oil .
M.jntaln Gulf
Omar OU
Producers A Refiners
Salt Cieek'l'red
Hlmms 1'i't
H mthern 1' 4 R
xexen
I'nlted ItealtV Oil . .

MIMNO
Bosten & Mentana
Cressen Geld .
Crescent
Dhlds Extension ..
Dundee Arizona . . .
KI Salvuder
Hureka Croesus
Forty-nin- e Mlnlnr ...

Nat Cep
Qeldfield Florence . , .
Oeldtlelil .. ..
Ilarmlll Dltlde ....
Hecla Mining
Jumbo Ilxtenslen

Shere
.MacNsmara
National Tin .
Nevad-- j Oplr
Nlplssing - , ,
Ilex Cens . . ,
Tonopah Dlvlde
United Eastern
llnltud
West Und .

White

Packer (Is
Allied Packer 0s ctf
Amer Teb 7s, 1028.
amer Tel Us,
Amr Tel 0s,
Anaconda 7s, 1020.
Angle-Ame- r 7Vis
Alaska-JIrl- t Columbia
Armour 7s
Ilurnsdall 8s
Ileth Steel 7s. 1033
Chi East III 5s
Cens Uuis 8s
Copper Expert 8s,'epir 1'xpert 8a.
Galena 7s
Goedrloh Tire Ts .
Orend Trunk OWs
(Julf Oil 7a
Humble Oil 7i
lntsrbern Rs .

Interbore 7
Llggst & Mers 6s
Merris 7He
Nat leather 8s
Bears-Resbur- k 7s,

k 7s
tieuthwest Dell 7s

. land u.l N 7s,
w'snd Oil N Y 7s,
Sun Oil 7 .

tv.ft Ce t 1023
Fwlft 7s
Texas Ts
I elrd.i Edisen 7a
I'nlted Drug Hs
I'n Ry of Hiuarm

iuuum 7 .

Western Elec 7
V a Ilrull.Ks

81
4134
8794
30J4
1134
41
64
74
14
8354

I

1754
13

loon
31
1154
1054

2C54
40
1854
47
37
10 Ji
73J4
1554
3154
3834
3134
7854

50 J4
38 J4
4034
44
3054
1034
8154
10 34

2934
08
24
13
3734
f354
28
34J4
13 Ji
73
4354
62 Y
13
4254
12
2434
30
3454
8354
C8

18J4
34
194
son
3154
71

13354

7334
07 07

4 55
H

3554
1854
2354
oe ?4

7 54
37 J4

1734
54

(1534
20
58

J4
62 Ji

47
33 '4
4834
hO
70 34

4834
31 Ji
75
394

8
V2154

68
17 55

24 54

01J4
45
8054
10

7
0 54
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Alden

Ce
Texaa Hulph

S
Unlted

Chem

Uoeno

First

Htntes

Lake

Verde

Caps

V

...

Ce

UONDS

1024
1025

1021
1022

1H28
ieai

74.

LOW

8J4

134
234

Ui
494

654

107

122

107

814

Ceal

Cem

Oulf

Cens

1022
11124

lOSt

as
4

OJ
17H
13
4

8

iijl
OS

Sit
11

isStand

....
Allied

25
l'i5

50

la
7V4

in
S3
Oil

7
01

ft
85
4',

1IIH
111;
21I

oe
2H

54

4

.

00'i
U5Vi

102V.
.
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05H
ulVi

lOOtt

102'i
OilVa
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. 08Vi
iV

lOlVi
eavj

enH

10m

UKI4
1001,
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BAR SILVER

Today's Net
Clese Chgf,

81 -- ' Vx

413- 4- ?i
8794 M
2C54 - 14

119- 4- Ji4148154 Yi

74 54
1454
3254 'A

83- 4- 'A

175- 4- Vz

13
iei J- 4- 174

3154 ..
115- 4- Vz

10H
54

234
20 54
4094 Yz

1854 'A
47 54

37-- 54

11
73 5- 4- 54

1654 54
54 - W

38H- - J4
3.',
70 54

54

434 54
69 J- i- 5a
3554 .

475- 4- Vx

44 - 54

09 54 H
11 I-- 34

615- 4-

lDi-- r Ji
3034 - 54
05
34T4
13 - 54

2734
0354 r 54

38 - 54

24 54

13 54
73-- 54

4254
63J- 4- 54

1354 134
44 5- 4- 3Ji
13 54 .

343- 4- 5i
30
2434 54

3394 54
68- -1

655 ..
19
34 - y,
1934 - 54
803- 4- 54
21 54 V
71 - 54

13554 155
107 54

74J4 34
07-- 54

434 54

854 54

355- 4- 34

185- 4-

235- 4- 54

754

375- 4- 54

173- 4- 3b

122 54 - 34

0534 54

30 54

659- 4- 34

107 J4 ,
63

95- 4- 54
47 - 54

3254 ..
4054 54

80 - 1Kb
799- 4- 54

1034
33K Si
75 - 154
2994 54

8
3154 i4
58. -
17 54

34 54 54

0154 .

4554 34

8654 ..
10 54

75- 4- 54
54

l 55

New

MacNamera

i;i!
'4

8
1
II

1,V

8

8(1

55
17
8S

4 1)

47

4

41)
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n

00

2

44U

101 K
00',

43
1110 s

OSVi

.101

03

HU

80
.100

100

104

01

V
134

V
J- 4-

21

1J4

134

154

54

754

1H

54

54

22

25
58

17

nu

an

00

03

Lew

:iH
4

OJ
17Sl.sil
11 -

n
(18

5i.
k

2H
1(1

II

1A,

15
7u

"i
40

7S
12
7H

10
S3
03

d

'la
85
3iI",
!!!-

ON

21.
43

81
14
II

M
8(1
111

82
25
68
87
411

Id
a

i?.H
50
411

4;
a

68
--'S

25
80

3

48H

101s
00
00
03"i

IU
4U
!'QS
uu

101 c,
102

05

II 8

80
100

100
00 s
00

05
100

II h'
II '
llsli,

1U)J

BV.
a
4

II J

JJ

'
08

2
28
ID

8
1A

13
71

25
1A
6

40

12S
7V4

10
83
05

n
01

"1
11 H

83
a

C8

84

22
00
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(12
25
68
30
4 il
111

4

le'4
5U
40

4U
0

611

--'H
26
8ll

3

iuis
00.

in.si
40

1(I0
PHV4

OSVi
Ol'I fll'

1001J 100S

UflH

oe;
7R14

10114
eavi

108li
1044

100H
100s

101W
HUH

List

lTJi

e(J

!!s4

44Vt

ti;,Vi

IflIU
10214

01H3
03
08.
00 h
IIB
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100
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Oil's
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no
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IH0'
100s
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OsU
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NEWT0RK BANK STATEMENT

Excess Reserve Decreased $21,966,-31- 0

Big Deposits Shrinkage
New Yerk, Sept. Ul. The nctunl

condition of clearing house banka nnd
trust cempnnlcs for the week shows
that they held ?32,0."S,D30 reserve in
excess of legal rcipi'irements. Tills Is
n decrease of ?S1,1I0(I,10 from last
week. Leans nnd discounts incrcused
?f$,:U)2,000, while demnnd deposits fell
of $00,110,000. The reduced liabilities,
however, w'as offset bv the decrease of
Jf.'U, 570,000 In icseivc credit at the
Federal ltecrre Hank.

Lrctnlls fellow :

AVERAOF.
This week

Excsm reserve I18,68B,4,Mi
Acgregntn reeere 4l)'l,013,(iOO
l).ilis. etc . . . 4,405,014,000
Cash In vaults

n nu in e m I, e r
bonks

Reserve In rnem-M- ir

baliKs nnd
reserve banks .

lleserve In State
banks and trust
empnnl's

Rnserve In Stnte
banks and trust
toil, puny

Net demand dt- -

i uslts
Time deposits
circulation . .

United States de
posits deducted

Excess roscrve.
Aggrgata
Leans, etc
Cash In vaults

nnd member
bank

JI e s e r v In
member banks
nnd reserve
banks

Reserve In stat
banks nnd
trust ce.mpa-nle- s...

Reserve In slot's
hanks nnd
trust company
dopesltorles . .

Net detnand
deposits .

Tlme deposits.
Circulation . .

ynlted States
deposits de- -

.ucted
Leans nnd Invest-
ments

Celd
Currency & bank

notes
DepesltH with th

Fed Res. RanK
of New Yerk . .

Total deposits
Deposits, eliminat-

ing amounts due
from rnserve de-
positaries u n il
fiem ether bankH
snd truat com-
panies In New
lerk Cltv

and de-
posits by If. S.
(loci proceeds of
salt, of bends .

Res en ileisjsltB
Fircenlaee of res.

City

000,000

ACTUAI
week

increase

603.501.
100.7H4

1

1,372,112,000

70,001,000 78.173,000

481,308,000

8.800,000

3.031,080.000 3.074,200,000

32,802.000

.i'.yiii.uuii

I32.U38.030

311.720.000

70,004,000

8.820,000

8.004.0OO

217,232.000

0,009.000

10,145.900

430,000

week
164,

4,400,451,000

12,000

403,030.000 623,618,000

8,010,843,000

32,380,000

222,310,0(10

020,872,400

61,627.100
032,760,000

221,000

213.244.000
323,000

Decrease

DECLINE IN BANKCLEARINGS

Lecal Exchanrjes 17.7 Per Cent Be-

eow Week Last Year
Exchanges the IecrI Clearing

Heuie Association dropped 17.7 per
cent during week, being
$3.10,000.000, against $40e347.010 this
week lust year. Aggiegate clearings

cleaiinir houses ln the I'nlted
as compiled by Commercial

anil Financial Chronicle, were 0,777,-45-1.0S- S,

cempnred with $S,4S7.
during corresponding week in 1020.
or n less of 20.1 per cent.

ComparHens fellow :

Yerk. I2.02S 200.000 077.20i).042
Chicago
Phlln ...
Hosten
Kan
St Leuis
San Fran
Pittsb'h
Detroit
Ilaltm'e
N. Orl'ns

F

VUO

1021
$3

4in.ea5.itu7
3,in oeo.

032.570
138.039.0h2

ill) 500.000
11(1,1100 01)0
13" 4''(l,() O

87 074 017
I.V.'iO'. l.Vi
40.100.540

8

132,300,1100
107,701.70',

70,401.502
00.757

FOREIGN EXCHANGE
New Yerk. Sent. 21.

RFthcr with piincipnl I.urepcnn
changes, fractionally the
epenlnc; today, being
almost entire absence demand.

The quotations were
Demand sterling, a.72s,

8.73: franc cables 7 13'i.
7.121-- : Ili'lsliin ccb'es 7.07.
7.0(!:" lite c il i 4 14. checks

128,(11)0

CO, 2

8

3

110,011

12
17

easier
en

Swiss cub'-- ' " 20;
:. checks 31.75;

FU'. hecks Stockholm
cable's N'erwnv ca-
bles 12 12 02; Copenhagen

checks
.mni.

European exchanges
Ilumnnian, .K0M.. ; liulgiirinn
Austrian, .OS-"?- , ; Hungarian,
Serbian. l.S; Czecho Slovakian,

.Itice-Slnvln- .47: 4.02.
The premium en New Yerk in

Montreal teduj nt 11 per
Cnnadian funds Jn New

at 9 20-3- 2 per cent dis-
count

OPENING QUOTATIONS
Francs. Lire

Demand 12's 134j 31.73
Cables 131 i,u

CLOSING QUOTATIONS
Hterllng Francs

Demand IMV HO

Cables . 14 13 31 81)

Philadelphia Stocks

Sfrs.
20 1I0 pref

Le
pref...

10 .1 31
FleeSter.lOS

1C Nnv.
I'a It U..

145 FhilaElcc
230 de pref .

30 PhiluKT
2 FhllaTrac

15 I'n Trec.
F (J I. .

de pref..
Steel

40 West .Ter
&

111

100
H0O

20

1021

220

High
nu
90' ..

Ilrill !

270
l.ii,ie Sup
I.eh

213

33S

S...

l.il.lMMI .'ll.liS

total

Otl'-- j

22 I
20:',
10
53
301.
334
407J
M)ia

Lew
V.
V,

7
051 1

1
h

.

Last week
X2U,
60(1,123,001)

4S0.O71.O0O

4,411,753,000

Lnst
023, 2 10

C42.418.000

(187.068,000

32

the the

the
the

the

108.4311

the

influenced

2in,
1531

407(,

Clese

4
4 s

...
..

000

1.!

-

l r,

all

310
Mil

840

834

4
3

17 7

8
3
5

21 8
8

17

22

:

1 1) -- i
-

was

8 T2'-- j 7 4
3 7 4 14 3J

.. 7 n'-- i 81
3 7 4

40

30
S

j 00
90

OS
31

34
22

53
30
33

bO

30 30

220 222

en i.
00 u.

OS
31

2d
3d
3d

50 .IS

100

2

34
3S

is
. .

10 ..
53
30 I'..
33A4--

S0ia

30
Net change made comparison

sal.i en Stock
letnl shares, r

shires this
17 001 shares.

riULAIiKLPIIIA
1000 1st

Libert) Vis '42
1000 Liberty
5000 Llbeity IVis "2i.
2700 Liberty 4ViS '38.

Liberty 4'.s
2500 Victory 4s
5IKM) s

10.808

This

eiible- -

Yerk

15tF

'23..

22s
201,

500 American Gas & Elec 5s .

5000 Itnldwin Loce 1st 5s
lOOO pen ..
5000 l'tnnsylvanin 0lvs ...
5000 I'hllil Elec 1st 5s
5OO0 Hallways 5s.

138 850 comeired with

8.720,000

8.331.000

32.370.000

8,070,000

00
!00

44B.O00

1.530,000
lu,3S7,U0ll

4,550,000
!.'," IIOU

of

of

States,

190.487

noe
533.524.723
40H.S47.llli:
282.302.353

135 25H

Sterlinc

Liberty

211

21

Sil

31

te- -

ut
hj

of

cables
checks
checks

4.13''.
clieckc guild-

er pectrt
cnblej 13.00;

clucks 2l.!T;
checks

cables 17.75:

(Vntrnl

iiinrki

were
.70;

1.12". Oreek.
funds

steady

were steady

TODAY'S
Sterling Guilders

73

Olulders

'.

34i-r- -

u.

0;

by
Exchange.

impared
yusterdaj fur

IIO.VDS

4s

'4

Victory

Lehigh Valley

..lets
United

HVa

fiO 14
01

93.00
93 04
90.00

00
90 32
90 28

70

95
102'.

JWVi
07

141 760
jiterdas fai this IIS3B10

Dec.
P.C.

18.0
.10.4

10.3

was

22.

00.
07.

Llre
73,
734

Am

Thin

cent

OSi

100
107 10s

Net
chge

00'

--fl

--Hi
with last

New Yerk
sales 1731 with

48BS Thus weck,

100
'2S

4th
4tti reg.

'23

4,-- s

Tnlsl

SO.

Ml.

931-- j

Thus week

1.I.OAI, OV F.ltTIHKMr.NTX
--w, IMTATK OF KATItr.ltl.NE 11111117

ivU WV. deceased Leltera testamentary
en the abeva estate lin lntr b en granted tu
the undurslgned all pel suna Indebted te theaid estate are requeued te maku painent
end thuse basing claims te present thesame without delie te

JOHN V Nl LTY
UKOROI A WILL1IANNS

Or te their attorne.
1HOMAS J FOODY

IJU'2 Htyihen (JlrsM Rldp
fvjy. em ureV common iTJrirV(ri

for Hie Ceuntv of Philadelphia.
.lens Term, UM'i. e, ,s,(min

In re Emnte Flureiirp .liilinsen, a lunaticnuw dfienu'd
Viitle 14 h, l gisrn Hint the n t nnd

Hi a .11 'Hjnt f Hi 1 !minnwta!ih nil,. Inhurunci nml Tnmt ('"mpiins i .11 hum. h...... rti..l i.. ,i.n ....a . .,. .. ..
IM'I II lll.'l KI III,' Ulll l ll. I'll IU , ,,,ir.i.f said court und lhat tli said hiceui 1 w,i,) meHenU'd te lh unlit rnnn n s ....
Oilelwr 31 10SI. at 10 A. M for u"h a0'
tlen as th Court mas demn exnedlsntLOUIS RARCROFT rtUNICAttorney for Accountant.

708 Bailey Hide

NEW YORK BOND SALES
Am'n Agr'e t, 2.. . 101 M
(hem 7Vi Cl'd Cln Chi &

18 T St Le4s
.1 1)7 4 BOW
4 07 Cl'd Cln Chi ft
1 07 St L gm 4s
1 07 8 .... 00
1 07 CPU Cln Chi 4c

A : u 111. ,1s Ht L 4 'is
1 .. .

- 1.... SOW
1 7811 1 . . 8014

A ... ci d Cln Chi .

1 80 St L 0s
Am 1 u 'ti 2 . . . 041
10.... 101 ; .... 04 ti
1.... 101 i Cens'd Use -

Arm.ur 4

1.
A 1

4.
a r

6.
12.

6.
6.
3
1.
0.

SlOOOl

r,...
82W J ..

1 Cuban
72 T4 .'.

'' 10 . .
78 10...

102
C ti

oes
78 V, Culm It Cj 3s
78V4 2 07
78". Del & Hud cv
7h 80
78 6. . . 80
78 n

nuns i k Denmark Cen
7Ws wl ct A 8ll
1.. .nit.1 .1021,
0 93 1 .103Bait ti Ohlu rv Denmnrk Cen
1 . . 71 ct U 8a
1 70S 2 .. 102

16. . . 71 Den It (1 fd
1 704 3 .... 44
2 70 4 .... 44

Halt & Ohie 4,Den & It U 4s
1 71T4 0... . 07T4

Unit A Ohie 2 u8
10 731 De't 0s

Belt Ohl ls n , ni
1 01De"t-Tun'-

l
4V4s

B1V :i . . 7014
Bait A Ohie S SOW
W n V4 " De" Canada 20

1 84 . ei
11. . . 81 1 . . 01

81 S D de Nemours
Bell pwd'r 7is

01 1 a n
1. .. 10514
1.... lO.--i.

Ilkn Kdl Ce 5h
1 8S.

Bkn Ed D 7s
1.... IO214

Copen-
hagen

tSAL.CS

Edl'Cii

Telephone

oewl. .

(sela) 00

:i
urityn u r 4s Duj Light 0s

1 .04 14

Brim 11 1 7s' ,
. ,)4H

1 631,4 Erle Rly Ce 4s
Bush Bide 6s

J?,'4, B .'.
Caned j j

CV4 rets iriHK Ilub'r Ce
10.... 102 hs ret.

Cunad'n IN Ts 11

1.... 103 in I((1

1.... 15 0 . 09
1 103 I unu.

Cent of Un i.s cn' Elec
03'i 1 87'A

I Pae lsis i, r it.
1.... 101H'

Cere Pasco Gn..ear uruCep'r A nub 8s
1.... msi.
2. .. 100
t ... 108

C t O cv I '4s
3 80

C'K 6. U c. 5s
2 . .. 84
1 84
1 . . 84
3 . . 84

Chi B & Q gm

Chi A Alt 3V4s
4

C B

S

A Q

2

2

8

1

flev-- 't French
04s

8 .. 103l

. HO 4
:i
3
2 00
.'(

:i (i')
00

n 50 4
60

n 8g

n)

6s
1

Ct i;i- -
3 ... 70

de
8s

2 70

6

0

I

ret

1.. . j ,

1 .. 104 7
2 ... 1

21) ... r.

6 ... 104i in ..
Chicago Mil A u .

ht P d 2 . .
1 50 10 . ..
4 60 2 .

Chicago Mil 4 4 ,

SIP 4s '2.1 ,1

4 75 . .
Chicago Mil A 5

fail' cv 4s Gee t F
8 014 3 . .

10 . . 00'
I hlcage in . .
StP fd 4 4s ft

1 ... 6ST, t
3 (sale) 584 5

C A Nw'n gm . .
4. .. 77 1 ..

Chi Rwy's 3 . .
1 ..04 2 ..

C it I & P O Irunk
B 70 2 ...

t h curfu I'nien 1 , . ,

Slu 0's a
1 100 (1

A W I 1 . . .

1.. .. 4 . .
U .. . 1 . ,

2 01Gr d
R

Cty Rergen ( Nth n R
8s rets

hiiu

1 ...
Lliy Hern1 Is

2 101
Civ Chrs a

1 1014
.1 .. ini
1 0D

City
5 s

1 .81
1 M

City Paris 0s

&

CI ,
1

05
. ur.

101

IN

Hud

Hud

ion;
.

ev

. . oevo

H

5s

,.,.

1

OBI

.

le

HI

11

1014

3,

104

104

4s

10

14
10

10

3s

fl

it
Chi 4s

(11

(11

Trunk
Chtle Cep'r 1014

054' 1034

1004 1

1

1

O

l'
4
4

20

no
..

103 4
103 4

4

or

iK Ci

103
10.1

108
1 03
103l
103 4!

7n

101

Mil

103

103

IDS

03
03
05
li.1
05

03

1"0
100

100
100

100

0i wl
95

.

116

4
1(3

7s .

15 . .

of 7s

. .

8s

of

.

dri 1,1

15

16

3.

4

.

fvt

.. OS
US

ni
. 04

08
Ma-- i In

. 43

40
5

3 40
42 (sale) HI

2 40
I 411

a 11 n r

4

H
9-

-,

()-
-,

4

s

20 . .40
20 . .40
26 .... 40
10.... 40W

111 Central fd
10. TB'i

Cen' n'4s
8 .... t3tt

Ills Cen' U'4"
6 102
6 ... 102.

Ind'a Steel 6
2 03

Inter Met 4V4s
15 . .. 10
10 10

1 10';
Inter JI ct 4 va

5 . 14
7 ..14

10 HU
Interb II T fd

16 . . MM
. r.r.14

II .. 651
10... . 63V,
10.. . 55
M .Marine Oi

10 80
5 .. . 81

Iowa Cent'l 5s
3 . 70
3 71

Jap Oev't lata
1.. . 80S

Jap Ueve't Is
. 71

Knn C & B 8s
3.

Kan
1.

K C
2.
ft.
0.

69 H
C & H 6s

78
T Rly 4s

. 75
74 T4

. 74
Kelly Sprlng'd
Tire 8s

6 . no
8 . 00

18 ... 00
1 (sale) 0014
3 . . 14

2 .. 00
.. 00

6 .... 9B
1... .

1. ... 99
. . 00

K Uelslum tin
5 03

K Belg'm TMis
1 ... 102
4 ...
2 .
8 ... 102
1. . 102

IC Belg'n rets
1014

5 .. 102
8. .. 101
1 ... 101
3 . . H
2 . 101
1 . . 101

Kingdom Den-
mark ct 8s

1 103V.
1 . 101t,

. 103
Kingdom Nor-
way ct 8s

10151,
10.14

81
'ii,

2. ...
I1.N Oll. ,0

3 . 7C
Lake Snero. M

S 4s
2.. 854

Lehigh Vel its' 4. 09
L A M)rs fa

8 ... 107
107

iManhat L d 4s
1.

Mev
93 2
05 )
031 1

.

1

I

.

.

.

1

1

.

l'et'ni -
... 90

00
U0

"5 M StP A S Ste
l'1 M 0s wl
93 --, 100
" 8s j me

Mn ic 1. t
10')

100
100

100

(:.

(i.l

05

104
104
101

Man

411

till,

Ills

21.

1..

en

6..
IK'

102
102

101

1..

80V

'81

1..

63
53

2 .. 01
6 1)4

6 . . G4
Me Pacific 4s

3 . 65

1

1

10.
3
1

Mi
1

65
654
.114
614
53
354

I'UClllc lis

Tube S
1

N Y

1

5
1

8 .

5 .

V Y

. .. 4

. .
. ..

. .

. 4..

. . 92 4
Cent fls

914
01
9.1

. 95
93

1 hi A St
Leuis 4s

T4

en n

91

2 . s:
N Y uhl A St

Le d 4s
10 T.1

. 70
New Y N It A

Hart'd Oi
1 . . 63

N Ylt Tel 4i,s
12 834

N Yk Rls ',,
3 . 8

10 ... 84
8 8 4

Dated July 1, 1921

38,000

43,000
10,000
48,000

55,000
00,000
tie.OOO
47,000
49,000
33,000
50,000
60,000

li3NU

Value of

103

N Yk Tel'e 0s
2.. . 07

N'k St V cv 0s
2 ... 103
2 . 103V

North Weste'n
Bell 8 7
6.. . 104
4 ..104
1 . 103
1 ... 104
0 . 104

N Pacific It 3s
1 68
1 674

N I'acflc 11 4s
6 ... 77
G. . 77

20 (sale) 77
Oreaen S I. 4s

3 85
Ore-- R'd Ce

Nnvl Ce 4 s
1 ... 73'4

Pecka,il Moter
Car 8s

1 07
I'n It gin 4 VsD

6.. .. 81 H
10 ... 81'4

Pennn It It 6s
1.

Penna
8
1

i
6.

10 .

5 .
7 . .

1..
10

1 .

8 .
B

10
Penna

III.)

P.le

80 Vi

. 80
It 0'4s

. 102
102
102
1U2

. 101
102

. 102

. 102

. 10J

. 102

. 102

. 102
102

U 7f
2.. . 101
2 101

Pee (Jas L &

Ceal Ce 6s
1 ... 77

10 .. 77
8 .. 77

I'eu'a K 1st
. . 60 '4 2
Marqt 5

10 .
'

07
.Mumt Ss

2. .
Phlln, Cnty ex

1.. 08
Rep Chile rets

LibiTt
Liberty

Liberty

0841
08V4lSn Term'l

98

2 .

Rep c of Uru-cu- y

2 ... im

1

4 ...
1

(J A
1 ...

O I

It

4

99Tx
!

Tidewater

1

4a
3 67

II d A A
4 4 m

3 .

I. I n &
S R! 4s

1 . 7.1
1 75
3

Ft L I n A
S 5s

2 .

St L I Mt A P

RAG 4s

Notes itNotes 4n,s

Kt

98
08
08

98

8s wl

clt

70

75

03

(
wl r- -

St 7. A a
3D

0
Ht L

3
63
60
17.
6.

11.
6.

20
1

1.
1.
1

St L Frun

138

Fran

St
4

11

Sn..

A

2
4s

07 4
(1 3'

M

A ti

r bj
00
oe s

In
68
68

.

58 Vi

... 68
68
68

. . 68
68
68 '4

. 68
A H

A
.

10 03
15 . 03

03
St L A H

B
2 .

Ht L . H

c
3

...
3

ht

03
03
03

cr
C3

Hw'n 1st
70

of
ct 8s

1

Scab d A

3
Eeab'd A

. .

2 '.

Sinclair
Cerp'n '

(I . .
I

6

IS'n

Pe.re
4
11

I'ere
84

8

034

984

a

p

r

..

..
..
..

..

6
6

I.

I

..

..

1

1

6

1. ..

4.
1

4

n

1

97

97
L .,
25

. L (!

47
47
47
47

C Oi

92 4
92 4
92
92

fd
... 78

. .. 78
78

cv 4

. 84

1 ..

..

1

84

84 V.

S'n 6s
7 .. .

1 .... 74 4
Sn 4s

1 CO

00
0 . . 00

Sn 6s
2 . . 80 4

Stand'd Oil of
8s

1 . 104
Cjn 8s

3 . 107
99 2 107

A N Or Bs
99 .. .

W 4s Oil
07 Ce ct'i . . 98

Loul

Mt

Ml
Illy

dlv

Vie

Net

6.35

1N(

58U

88'4

Series
034

Serles
704

Series
014

Sew

Urnctl

IH4

74"

Pae

814

024
Pae

Calif

094

824

04"

Reck

Vic

Fran

924

924

3 . 08
1 98

t'nlen Pac cv
10 . . 88
10 . .. 88

Union Pac fd
.. 78

Unon Pae Is
2 . .82
6 .. 82

Un Tank f 7s
. 102

2 . 1024
U K O Brtlan

A I d 1921
2 . 09

1 no ',

3'.i ...
2d ! ..

Lst 4'4S .

2d ls .

3d H4h .

ltb !,.

.

.

Paule

.

.

.

.

High

SO 90

00.3 1

09 31)

The,

4""i

V It
A I'd 1022

1 08
3(1 . D8 S

2 . 08
10 . . 08

(1 K. Ot I'd 1020
1 . 8OT4
1 . 00
6. Ill
1 . . 01
3 ... 91
1 ... 00T4

O K () Ilitiur.
A I'd
10 . 89

6 89
2 80
3 89
3 .. 80
1 . 80

CM Rys Inv't
Ce 6s

1 07
L S Brarll 8s

1

I

1

10
1
1

U S
6

L 8
1

2
1: s

3
1

1004
1004
ine
100
100
ine
100

11

.41
6s

... 37
67

H A I 5s
"')
89

V 8 Rubb r Is
2 80

U h Rub 7 4s
I 100
1.. . 100
1 10H
:t 1004

L" 4 Smlt M w

Ref I! Us

. 92
f hlei is

.1 1

1 . . 91
1 04
2 . 93

Utah A

Light 6s
1 82'.

Vera C z I4
1 .... 27
3 .. . 28

Va-- Chetn 6s
2.. .. 92

Va-- Chem 0
1 80

It 2d
1... 884

Westn Bloc 5s
2 . 98
3 . 98

Mil 4'i
1 . 51

10 534
Wn PaifU 1st

2 80
8 80- -

W Union 0s
1

3
1

12
1

1

1

1

1

1

4
6

West s
MfK 7

1

1

1

1

Wilsen
1

6
fl . .

i.inis

nt..r.i4ij

10.'
102
102
10.' 4
102

h'1

1"2V.
1024

10J--
,

102
Ll-- i.

102
in2',

C -t

68'

Lew CI s
SS 3
Ml. 90 Ml 90

Ml. 74
93 04 93 74

99 30 99 30
00 2S 99 30

BUTTER, EGGS CHEESE
New erk. facpt 21 tcad1,011 tubs. ( renmei higher thanetr.i I4ti pgtrtts 92 sifirsts, ss te 91 scen?. 3t!'ustock current make. Nu J2iC
LOGS Irrgular 1 1 rapes

I r.li gath. rwt ftri tlrstn .Jn
swus.k n.(irti) mnner: wnitK

I. , n.iii. im uuni .ur ni ,ri hnnerw hit's, nrtc te .jtras DO T T ".

bn w ns, eutraj.. ..., Mn.uri,., wiiiwtis una mixi-i-itirsls te nxtras 4 I U "2r
marKs.1T1(3sc. de firsts 1 tilfIrregular Receipts 22U4 xe
".,VA,:i2"h0T mnk Hnt"' ''"h, sperm

run 21 '. Stniwhu.e milk twins,u. trass run. 2IS21Vc

Sugar
Nrw lerk. Sept 21

1...

102".

1024

or.

win n,uiet and unch. ngrri at ahm, 41.

-

e

(

u

r" "urV no ""'"' esterdl ,h.,than these The luc.ilkt was un. nt 6 (lOt te 5 0.1e t.V.per tent for cash for fine granulated "

Chicago 'Change en Standard

M

lilinge - 21 The t H k jjx.urn j ,n.. .
11 lav d an h.i- -

SSI

tin nt rr. sent imv iht-si- Ing tlni.- - ,1
rd her.! uitll 30

$1,635,000

City Ottawa, Ontario, Canada

Principal ami merest pavable Jun 1 and
in in at the National ei

Denominations $1,000 $500

41,000

Liberty

Liberty
Liberty

0D4,3wtr.'d

Market

FINANCIAL

Actual Valuation (estimated).
Assessed Valuation
General

Sinking
" Water
" Electric LiBht '.'.

mi:
6.90'

97 02
fl.TO'T- -

6.65
1927

6.55

1930 6.45
i

1932

1934 0.25
0,20

1936

Ce

1

Pacific

Paclfie

ft (sale)

ft

SS.54

90.22
00.01
93.70

Bitlnn

Ilrtia.i

O(sale)

U'd
9

1

MIII NT

l)

1037

Mexico

Power

West'n

102

102

88.50

M).70 90.21)
90.00

S9.90 9e:u

AND
BUTTERI.eipts

414c. crramerj
crmmerj
packing

Receipts
47fN9

uverae.hennnry KlOih,
refrlgct apvilai

HLtiL--
average

siieilals, 214rt(",

Raw Quiet

repertu.1. refilledhanged

Time

npenii.B closing

(Jctober

geld New Bank

and

Debt
Leis Fund

Debt

Debt

nun: yii:lh
1922 99.28 7.00f
1023 98.54
1924 0.80'
192.--1 97.71
1926 97.39

97.17 6.60'-- e

1928 97.04
1929 90.99 0.50

97.03
1931 97.15 6.40'

97.26
1933 97.50 6.30

97.80
98.15
99.03 6.10

Railway

Railway

99.32

Mexico

Wabash

tuaiby

rh'rage
stiimliirii

Julv
Yerk

1935

.$2,468,450
3.407.G92

700.000

AND PRICES

52,000
5(5,000
5,000
62,000
67,000
44,000
47,000
50,000
53,000
57,000
61,000
04,000
07,000
72,000
76,000

ni u

Weed, Gundy &
Oltl'Olt

Graham, Parsons &

1937
193S
1939
1910
1911
1912
1943
1944
1945
1946
1947
1948
1919
1950
1951

Financial
The ivunir. nrli-- a of the twentv net'vi I

lustrlai stAniia advanced 06 tier cent rstsnlay lo 70 00, whlle the twenty railroads
aihanced .Ui per eent te 74,011. I

It Is reported that Kuhn, Ixeb A Ce. Mil
nsseclhtea will offer en .Monday at Prices te I
net 5 se nor cent en Investment, 181, 104, OOO 'Pennsylvania. Railroad equipment trust O rr "

cent geld cerlincates maturing In Annual In
elallnvnta from January 16 1928. te 1988. .,
nnd representing only rertlttrates Under
equipment trust innde with d rector general
of railroads that are Issued under Philadel-
phia plan.

The manner In which the market broad-
ened yesterday ns prices advanced a,
seurcn of much satisfaction te these who
hae been talking higher uuotallens.

Frederick O lletli. a builder of Chestnut
Hill, has been elected a director et the

mil Title nrM Trust Company.
np company is resing tne wentz hnmestsan. 1J

I11 landmark In Chestnut Hill, te innks war'
rer its new unnxinc building at tna seutn- -
11,1 rnrn.p itf n.rmnnlnwn att.n.1. ani4
Oraxera lane A

The Cobb's Creek Title nnd Trust Cempanv will complete Its organlatlen Tuesday,
Hoptemlier 27. hy the flectien of directors
and efflreis It tins mere than 8O1) stock-
holders The heard en Tuesday, will award
nntra'ts for n fireproof stung Landing build,

tng te cost niinrnx'matelv t.io.enn te tm
t

erected at the southwest certmr of Baltimore
nxenue and Flft eighth street. The com- -
j.any has 1125 000 canltal ml 112 800 surA
plus It was organized bv ihe Cobb's Creek
Perkwiiv llritnr Association. neighborhood
Improvement osseclatlon ..1

Richard I. Austin, Federal Reserve .
sgmt nnd rhalrninn of the Federal ReserveWRank, of Philadelphia, returned yesterday
from n Itr Maine

We Specialize Sn

Pennsylvania
Municipal Issues

Biddle & Henry
04 SOUTH FIFTH ST.

Brokers Want Issue
Brokerage house with large sales erganlxa--'
lien and clientele wishes te assist en a ie

commission usls underwriters or.company offering a stock Issue of a going
company that is raying dividends or tht irihse attractive features and early prospects)
of dividends
bend full particulars tn

L 022. LnnOI'K OITICE

C. S. PATTON & CO.
8D A CHESTNUT ST3.

Hticres.ers te
SAILF.H A 8TKVKNSON

Rends nnd flecks lieugh nnd sold"'' rhlln. S'ffk nrelienr

E. Brown & Ce.
CERTIFIED PUBLIC ACCOUNTANTS

1050 HKAL HSTATr. TRUST BIJ)0.InvcstigHta and adjust corporation andpartnership accounts and prspare Income
Tax Returns

FINANCIAL

In.

ws

.

df

Df.N COMMM 0 8INKLNQ
FIND t.OI.I DK.HE.N ri'KE IIONDr)

Nellre is hereby giv?n that pursuant te.l'the slnklnir fund nrevlnlnn nr iru.t in.i.ni..dated Jray 1 1910 propesa a will be re.;
reKed at the ofllce of Commercial Trust-"- 'Company. Trustee. City Hall Square, Phlla..Intiln In. Ih. .. I ... .u- - nt 1...

""' ' November 1, 1021 of a sufflclenl nnml.rof bends te fensume the sum of 1180,113.39
In the sinking fund at a price net te exceedrir and accrued Interest The rlgit l-

-.

reserved te reject any or all propesnlg in'iiwhole or In part
Proposals should be sealed and marked r"Proposals for the sa of Sun Company ar

0- - Sinking Fund Geld Debenture
I!ftn'1!! .and.,v,. r,rT",'"J te the under-elgr.e- dbefore 12 e'i lock neon, en Wednesday,

28 1911.
COMMERCIAL TRUST COMPANY

HFNRV C OIT'QQN- - Tressfire"

Pronefc.ils

SKAI.TO PROPOSALS 1T1LL IIR nB.celvd at iteim :i., Cltv t,,, until 1Jn't'nclt ninn an I rldiv. heptrmlier 30. Hiilerd openei a. lhat lltne In Roem 21(1
Hall for ' w'""" main1 sewersAMIDALB ST. betwee-- i the rres nt ter- -mlnjs Trent st and Ff.her i.
ERIE AVE from H st te Philadrlphf.

Ilustleti.) Rallresd
PACKl.ll HI 1- -t ve n 221 st. and Penroseplae. and In Mivstr-nsn- nvn e

I'enrest pace and C ilnrade st. (lth at I
PA KEK ST Letw,- - n T. nrese p.a,.e ami

I'n or te st "u,
ei'HEDi'LE "R ' lUJCON'STRUCTIOV

NINTH ST. from Moer- - st. te Tasker st 'SCHEDULE "
Sewers In DF.l.AWARF. AVU. between Snr-d- eram and ntgler st "

Inquire a: Roem 410, City Hall.
FTt.l.NK II. CAVES,

. Director,
Till: SCHOOL DISTRICT OF UITONII. 'zhtH vill receive seiled bids at '(4
o'clock I M Monday, October 10, 1021. atthe Public ti he I Building Diamond streetabnv" Itilnm-i- e nvenue r.itten Heights
Delaware (tuntv Pa for $75 0110 In bends
nf the said ntheiil district tiends will bi
ma I at tli" option of the rhoel Directorspavatiln in 30 veers or pavable as fellows

1.1 turn In le v..t si", nun In 1,1 years
$11 eon In -'-

(1 vears 115 enn In 21 ears an.i
1.1 OOO In 3ii it H.il'l bun. 1m will h

Iiiku. .1 fr.e of State tax Kids mav be sub-
mitted fin these bends b'lirinc Int.resr free

f 1 ut n-- r nt 6 per cent or 5 4 eer
icnt II tillers must submit wtth the hid n
e.'lfliil fei k f r I r r n nt ur the bid

rh Mb Dlsiri t .sgr e the right te
re -- i tinv t all bl.l

Hv 1,-- 1 tl n ' th- - Heard of Schoel
of v l f'en If ik'If l F'STHYT Fit 5.f..iir

of
6 Geld Bends

Due July 1, 1 922-- 1 C51
as below

1. Payable
CummiMce.

Legal Opinion, E. G. Leng,

STATEMENT

.

14,594,769

6,576.142

'",.';..'. $8,018,627Municipalities Aisets $18,120,655
Population 110,738

MATURITIES

BANKERS

Lawrence

inclusive,

.$155,000,000

pit ic i:
98 99
93.95
98.92
98.88
99.75
99.75
99.75
99.75
99.75
99.75

100
100
100
100
100

Ottawa is the capital of Canada and, in addition, is one of themost important industrial and financial corners of the Dominion.

Co.

Briefs

129,541,622

K. C.

i iiii.n
6.10
0.10
6,10
6.10
6.03
6.03
6.03
6.02
6.02
C.02
6.00
0.00
0.00
6.00
6.00

Blodget & Ce.

and

J wl

i.

H

i

t

'J

!!WK

m


