ioa, Jobbers  Withdraw
Prices on Branded Goods,
Following Mills' Action

'FARM BUYERS RESIST RISE

. Chleago, Sept. 16,—Prices on many
‘Swell-known lnes of branded cotton

, aeccording to the Dry (Joods Re-
: . have been withdrawn by jobbers
! becanre of similar action by many
mills. Wide variations In the raw
staple made it nearly impossible to
.work out a basls for replacement val-
‘ues. Many branded lines which earry
prices show sharp advances, as much
y a cent and a half on some 4-4 sheet-
dngs and five and a half on some ducks,

hich bave been below the parity ofi

gﬂlhr eloths.
. Retail buyers from the corn belt in-
gist that their customers object to ad-

#

hole wants verr far on mnny
it can obtaln a elearer
view of the attitnde aml prospective
Wl'ﬂllliv R!m' of their cnstomers.
John V. rwell  Company says:
“Wholesale dry # budiness has been
fven a stirring impetus by mille' read-
ments to the new prices of eoftons
and yarns, helr new prices on cot-
ton piece In are 30 to 40 per cent
aver the low point in July. They
have withdrawn all underwenr prices
nding readjusgtment. Duyers are in
he market In mueh larger numbers
and commitments nre for larger quan-
titles. Road orders are about 5O per
cent ahead of lant year, both in num-
ber and volume,''

U. §. Certificates and Treasury Notes

int, Maturing
Rate Dnte
5y 1021, ..
N 1921, ...
L 1821, .
*8% Feh,, 1022, .,
March, 1082, .
Murch, 1022, .

=

md Anked  Yield

Oat.,
et
Der.,

Aug..
June,
*Exempt from normal Fedearal Income tax,
tAcceptable for paymment of Income (ax
due on data of maturity.

Raw Sugar Market Easler

New York, Hent. 10 —Inereasing ease Jo-
veloped In the raw sugar market late yes-
terday. a loea! refiner purchasing 4000 tons
Fhillppines, due to arrive the end of this
month, at de. o |, f This s about ‘e

LONDON STOCK MARKET

Oll Group Rallies — French Loans
Dull—Industrials Firmer

London, Hept. 10.—~There was a
rally in the ofl group on the Stock Fx-
ehange today following lossen, Shell
Transport and ding nnd Mexicnn
ingle both were guoted at 4 13-10.
Gilt-edged investment jssues were ens-
fer, but there wns no feature to the
trading, French loans were dull and
unchanged.

Dollar  descriptions  were weaker,
moving with New York exchange.
Home rails were colorless and negleeted,
There was further moderate realizing in
Argentine rails.

ndustrials were firmer but quiet.
Rubbers were inclined to sag. but deal-
ings were professional, Katlirs were
inactive and flabby.

In the main. changes in quotations
remained narrow, with operations light.
Usual week-end  absentecism  was ob-
servable,

Federal Reserve Raties

Washington. Sept, 16.—Nation of total
reperven to net deponits and Federnl Resorve
pote llabllitirsa combined, for the 1wolve
Fedornl Reserve Hanks and the entire sys-
terr as of September 14, 1021, coampared
‘“'llh previous week and a year ago, fol-
Hw!

21 Sep 20
Ponton v
New York

11,
8.7
PLiadeinhia || q

n pound below the last previous sale of
wncontrolled mumnrs, and [x ths lowest price
for them ot recardeill on the present downe

‘yances In any line so long as their

Rﬂﬂ wtays down. Frequently whole-
hou

mes report Inability to fill many |
orders on which the prices of a few |
‘weeks ago are expected,  Merchants|

| above Ievel,

ward movement, Other uncontroMed sugars
are avallable at o shade higher than the

but refiners are not showing s
keoa Interest In them, Arrivala yewterday
consisted of 45,000 bags 1"hilippines con-
alened to the Fedaral Sugar Refining Com-
pany. The lnenl pefined market in unchangod,
both as to conditlons and prices

| Atlanta
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To-
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BN show Mrt'e Menwition ta antlel-

CAPITAL,
SURPLUS
and
UNDIVIDED
PRAFITS
'$106,352,654.07

from B
Acceptan

Banking
Items in

Other Az

Deposits
Reserves

Mead OMece

35 Wall Street
New York

Loans and Discounts
United States Bonds, other Bonds a
Stock in Federal Ressrve Bank

Customers' Liability Account of Acceptancas

ASSETS

anks, Bankers and U. 8. Treasurer .
ces of other Banks

- .

Housz . . v
Trancit—Fore

ign Branches g

sets . T T T

|

LIABILITI

Capital, Surplus and Undivided Profits

(

. . . . - - .

'er\r.e B‘Iﬂ{( : T
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THE NATIONAL CITY BANK

OF NEW YORK
AND BRANCHES

Condensed Statement of Condition as of September 6, 1921

CASH on Hand, in Federal Reserve Bank, due

nd Securities

—t o)

for Taxes, Interest Accrued, et cetera)
Unearned Discount .
Circulation .
Due to Federal Res
Other Bank Acceptances and Foreign
Endorsement . . . . . . . . . o . . .o
Acceptances, Cash Letters of Credit and Travelers' Checks
Bonds Borrowed
Other Liabilities .,

‘Bills sold with our

$182,229.246.33

2,121,469.26 8184,350,715.59

$513,607,316.77
33,887.767.35

2,550,000.00 550,135,104.12

|
5,060.000.00
4,124,€65.05
22,931,478.50
5,244,012.96

. $781,845,976.22
e

$106,352,654.07
561,578,824.00
7,593,277.43
2,360,357.19
1,230,597.50
40,600,000.00

20,878,268.43
36,588,075.64
2,078,000.00
2,185,921.90

. 9781,845,976.22
=

.

TOTAL

00d Business Ahead?

Fundamental conditions are much sounder than a year ago. Prices wholesale

have dropped 527;.
continue dull?

Will we see good business this Fall? — — Or will times

1

| dvep.
! ilispute,

Are You Afraid
?

We Thought So

|

Uinterest, who was intimately assoclated
| with

| ton, just prior to the adjourmment of
| Congress,

| vinve

| want to know wi

| made frequent teips to the fishing banks |

GOSSIP OF
THE STREET

“There is sald to be n generally
better feeling all around,”” sald  an
officinl of otie of the downtown banks
yesterday, “*but a great many of the
clower students of the sltuation are
wondering if it amounts to aMything
more than a ‘lecling.’ DBusiness can
be best described ns spotty. In several
lines where there was evidence of n
quickening a few wecks ago conditions
have beeome quiet again.''

In another line, n representative of
one of the larger houses remarked to
this morning that he was filled up on
orders and was not recelving nny new
ones to spenk of.  Until the spread
still more greatly reduced between the
wholesaler and the retail prices, there
does not seem to be much opportunity
for any extensive revival of busin®ss
activity. The recovery must necessarily
be slow because of the times and con-
dittons, and there s lttle use for any
one deceiving himself to a contrary
belief,

Rallroad Funding Bl

It is not often everybody sees the
wame thing in the same way. Aecord-
ing to Street gossip, hased upon re-
Hable ndvices from Washington, there
s every likelihood of speedy action on
the part of the Senate on the Rallroad
Funding DIl when Congress recon-
venes next Friday, That Is the Street
viewpoint,

A well-known local financial political

the Wilkon Administration, ex-
pressedd an entirely different one yes-
terdoy,

During n  conversation in one of
the prominent commission honses he
«tuted that during n visit to Washing-

informed by influ-
of both llouses there
was not the slightest chance for the
LIl belng enacted at the gpecin! senslon.

sPurthermore,” he sald, **'1 was in.
ormed by n member of the steering
comniittee, unless the bill was amended
to o considernble extent it did not have
muelh of n chanee even at the regular
wossion. Both the Western and South-
western element look upon the present
moeasure as a clean-cut handout for the
rallroads and it is going to require some
good, hard arguments Lo chahge their
minds, "The ligures anag fnets presented
by former Secretary MacAdoo have nlntle
many more stubborn than ever. What |
is more, you will find the present
Congress i not  at all friendly to
capital.’”

Is 1t a Distrbuting Marlet?
It is quite a difficult tusk to con-
many observers that it is not a
distributing market. They nnturally
hut philanthrople mo-
tive prompted the revived poel actlvi-
ties.

he was
entinl members

Exciting Contest of the Season

One of the most exciting contesis of
the season will take place today and
tomorrow in the lower Delaware Bay
and the locnl banking commuupity are
awaiting patiently o crown the victor.
All summer there bas been n keen
rivalry as to the piscatorial proclivi-
ties of both Horace Smith and Charles

- -e.

wnnts,

Yarn Market Shows Absence of Both
Buying and Selling——Textlles Dull

A falr trade for the last few woeks
ir reported by wholesalers and jobbers
of colton goods, neeording to the revew
of business eonditions in the Ubiladel-
phin distriet as reported by R, G. Dun
&

BOUGHT—SOLD—QUOTED

U.S. Tl'_r_easury |

Certificates|
All Issues j

SECURITIES DEFARTMENT

COMMERCIAL TRUST
COMPANY

Member Pederal Reserve Syatem
City Hall Square, West

In the yarn market there has heen an
nbsence of hoth buying and selling.
Wihile n gradual advance in business
bas been natiesd for some time pact, the

iynrn market has again lapsed to the
wand-to-mouth variety, with crders
smnll and scarce,

uxiness among the textile mills gens
erally continues dull, with little pros-
}m.-tu of belter conditions in the near
uture.

The review, continuing. goes on to

gny :
“Manufacturers of shirtwaisty say
trade continues quiet, There is little
demand, however, for the better class
of merehandise, buyers not being dix-
posed to place any advanced orders,
Collections in the line nre xlow,

“Manufactyrers of dresses say the
trade is buying sparingly and for im-
mediate needs only, endeavoring to cb-
tain goods at its own price.

“Cloak and spit mmnufacturers are
doing little, there being n feeling that |
the trade will he somewhor stimulated |
Inter  with better weather conditions,
Collections in the line are slow,

“Manufacturers of men's nnd boys’
clothing #eport (ra-de rather quiet, Buy-
ers do not appear disposcd to place
much advanced business,

"The cement market shows little In-
provement, Manufneturers report A
fair amount of business, but few lnrge
orders are being placed and prices have
dronped somevhat.

*There in littte chunge in the econdi-
tion »f the chemical market, - The re-
tail drug business iz folr, but the sale
of erude drugs to manufnoturers is slow,
There i a foie demuand for Jdyestuffs,
Prires are about normal,

“T'he paper morket  shows  Jittle
change, Manufactiurers and johbers ve-
port Httle baying exeept for hamediate
needs, T'rices are declining.

“Paint  mannfoeturers,  dealers in
paints and painters’  sapplies  report
little shang», Purchases are in moder-
nte quantities and for immediate needs,
and while there Is n glight incrense in
the amovnt of work under wav, the
volume of business is muech less than
that for the same perind of 1920, Lirtle
inerease is anticipated for several weoks,
There has heen a reduction in prices
nnd collections nre reportel] slow,
“The leaf tobneco husiness eontin-
ves dull,  Old Pennsylvania and Con-
nectiont are in fnir request, hnt stock
ie low and prices are high, Other to-
bacco i« being sold in smail amounts to
meet  reguiremimts,
“I'be inrge cigne

n Publle Uttty First AMort-
gage bond due In about twenty
L] Federal Income tax
frea. Penna, sinte tax refund-
id—paring $50 yearly mt =«
price _to yleld the Investor
GVET 1w

Liberty Bonds Bought
and Sold

WIDENER BLbG, PHILADELPHIA

Richmond-Washington R. R, 48
Lovisyille A JefTorsony's lige, 4«
N. Y., Pennn, & Ohlo M. N, 114s
southern Indlana Hy. 1lst 4s

Circuiars on Application,

Edward V. Kane & Co.

Morris Building
Fatnblishied 18 Yrears

“ |

mannfacturers arve
fairly actlve, but conditions arve not
normali. small  mamufacturers  are
about making expeuscs o aeeount of
Inelk of eapitnl to meet compotition,
Rewndl denlers report modernte  busi-
TET Collections are glow.

“Wholesale greecvs report husiness
quiet.  Pavchns=es are for immedinte
Commmdities in general, 1
cinlly eannced goods, show a decided
firmness, owing to the expected short-
ness of packors, Collections are slow.

Stockwell, Wilson & Linvill
Certified Public Accountants |
Land Title Bldg., Philadelphia |

N

__FINANCIAL
AMERICAN PIPE MANUFAC-

M. Smith, of the banking firm of
Charles Smith & Sons, Both are proud
possessors  of tine wotorboat eruisers,
and all during the season, both being |
ardent followers of Izank Walton, hiave |
in and around Cupe May. There has |
alko been considerable dispute ns to the
superiority of ecach boat aml the ability
of the two bankers in landing the
largest number of the denizens of the
Ta scttle this long-standing
through the intercession o

friends, both have agreed to leave Cape
May at 7 o'clock this morning and make
an  uninterrupted  ran to Fortescne
Iteack, in the lower Deinware Day.
both to start fishing immediately upon
renching the place of destination, 0|
fish continuously until neon on Satnr-

dny, then wmake a run to Maurlce
River and take on board three barrels
of Mualirice River Cove oxsters, To
run back to Ship John Light, Ill.ﬂkl“|
twelve eirenlar teips aronnd that lmhtl
and a similur run around the Ledge!
Light for striped hass, the eatch to be |
teed and sealed in n enitable box or;

}

“Cuffee is quiet, with fair Jdemand,
Prices are snchanged. Spots are guiet.

“Tea is fair, with good geueral de-
mand,  Prices are firm, owing to small-
ness of stocks on hand,

“Sugar ie quiet and with little de-
mand, ewing to fallure of the fruit]
ecrop. Rows arve quict. Refined is quoted
at 5600 10 5.05e.""

Phila, Federal Reserve Bank

The condition of the Federal Nessrve lunk
of Philadoiphia ot the close of Lunin:ss Hope
tember 14 follows:

RESOURCES
Sept. 14
$1.004,374

HEd
00.723.768%

THE
TURING COMPANY 467 COLLAT-
ERAL TRUST CERTIFICATES,
SERIES “A DUE OCTORER 1, 1027
Notice In ¢ mlven that pursuant to |

the terms {raet  asro datod |

Qciober 1, wLiug ol o

tiflcatens,

hato
af 1
1007,
nunbe

ment.

2
L]
pertiticaies for $1U0G

L [TRE | 0T

nas Ll fhind 1t

Ten cortificnten for 00 euci
The alwve eerlfientes, with all unmatar
wiycns aliuched, shounle b p

thient at ths olfbess of s by
1051, when all Mule:

| J
$2.151,000
01001777

Sept

Goid nnd goid cer-
fleates b
pettlemeant fd.,
Buen. loard
held

TR,

F
I
ifter Uetober 1
e,
it 18 called ta cerillicates her
(n for payment and sl elisuahd l

Gold
Fed.
Total gold

by bonk
nid  with
gent ..., -

Guid redemption fd,
Totnl Eold -
norves . SN N6T.748 $213.005, 782
Lean!l tender notes.

sliver. welo £ a.621.27T0

Total

$54.103,407

- ane | VT
1"::"?:':'" ,'1:“':: Nerles A’ agreemeont as nbove |
d | Called for peyreunt Ostover 1, 1015:
r 3000 ench: 1000 for #0100 each.
Uctaber
1 OF mler

270 2 Uil 4
YAG, Thi. M4

S, TOT
v 1002,

re v
1ot

A.073.700

resarves

apeepted the provielona of sald aet and In-

| nished

mi
o r-ﬁl-ili.l téI.:r el“ r.h.u..
, elaventh fleor, eatn i
h!'h.ﬂnmnhln. Beptomber li :'nn i
apomals, nddressed to ths under-
tha offiza atove mentiondd, will bas
12 o'ele noon, on Heplember
t "'! th "I:ol';rr:nl Imm.i
3 T L] L waor
a;'&:gm'n':l“t-a“;r:e l'f'rnnhtaﬂl Wievated Fnils
way, authoriged by ardinances of Couneils of
July 20, 1916, Juns 20, 1920, and February
17,1 i

3u££ti\llnu Bulldling on the south side of

tront oust of Kenmingtan pve
ncu?:nlf"i‘:l:l.':gn: Didse will be racnlv'; on

Haptember ' a1,
ton buliding on the oast wside of
Grl:m.nl;-mt north of Arrolt street, Cone
a8 bide will be recelved on Beptem-

tract 1
* aub-stations, Contracts 082 and 048,

ber 27
Doth v 084, Bida will ba
41, min

groured In ann contrac
recelved on Heptermber .
Two 20-ton elsetrie traveling cranss, to
Installed In tho Cnmh«rlrn ntreat and
?ﬂ.ﬂ,m street  sub-station bulldings,
traot 020, Bids will be recelved on
wober 4

1
Tlumbing work for the sub-station build.

timent of
1ph

wannd at
received untl
g! and Oot

n the snuth alds of Cumberinnd streat
I.':.',: '.’,f ﬂmmnglrm avenus and on the eant
alda of _Qriscom lrlrecitl torth  of Arrott
atrest, Contract 033, DHds will be recelved
on Octaber 4, 1021,

Plans and apecifigations can ba meen at
1211 Cheatnut steast, twelfth floor, and saples
of same, with biank forma for proposals,
will be supplied (o Intending bidders upon
applieation. A deposit _of §10 wil] be res
aulped for the piann for the  sub-station
pulldings, Contracts 033 and 633, This de.
poait will be refuided upon the return of tge
il n.
t“:'?:.ngra:'thrl will ba required to comply
with the Act of Assembly of July 18, 1017,
rolative - to workmen's compensation In-
urnnes, and proof must be furnished the
depngpiment by the contraetor that he has

sured hin llabtlity thercounder or secured the
pxemption therefrom,

For each bid that s over $800 n proposal
wond in the sum of flve hundred (500) dol-
wrs munt he flled In the Law Departmbnt,
Room 400, City Hall, ip accordnnee with
the ordinance of May 23, 1800, thoe eertif-
entn of such flling to be Inciosed with the
i)

) The Nirector reserves the right to rejeot
any or all bids as he may deem best for the
nteregt of the City of I“hllnr!;u:hlp_

iy WILLLIAM 8. INING,
Director.
THE PITTERURGIH, CINCINNATI,
CHICAGO & NT, LOUIS
BRAILROAD COMPANY
Tronsury Department
Pltaburgh, Pa., Sept. 1, 1021,

CONSOLIDATED MORTGAGE BONDS

of 5
THE PITTSRURGH, CINCINNATI,
CHICAGD & BT, LOUIS
HAILWAY CoO,
(o A AgTregnte cost of $1.118,273 98 wiil be
purchnsed for the Soking Poand Octobear 1,
the nu.-m-(y qf thia_ecompany, the
Loan and Trust Company, New
‘umlrr the following provision
AL
d  proposals  for the sale of
nde will be reeceived at Lhe
f the sald Mallway Company in
the Clty of Now York, and bonds offered
nt the [owest price, bhut not exceeding
war, will be accepted and panid for.

should bonda  of  different holders b?

offered al the eame priees, the number o

bonds w0 purchased shalli be on a pro

ratn hasxls, as near as practicable, in
proporiion to the whole number of bonds
affercil.

The wo=1 “‘priea’’ an used In the morteaes
[n connrtrusd to mean the ®st e the Sinking
Fund, being the princlipal price plus acerued

teront (o October 1st, uniess the bonds nre

red “'fOmr,""  Fonds of Heries A" and
ara purchased for the Sinking Fund
o% the October 1st eaunpon

Proposnla to sell bonds tn  the q
Fund must bhe In the hands of the ™
Loan amd Trust !'nn‘.};:m\- bt
business, & o'clock . M, Thurs
ber 20, IN2L, aml must slate Lhe rifR Jviter
of the bouds offered, Donde accented muml
be delivarcd gn October 1st or sccurity fur.

that day, If required, that d=llvery
will be made within trxn (dnys
T, I, 1B, MeKNIGHT,

Treasurape

Binkin
Farmer

THY, TOLEDO, COLUMDUS & oulo
RIVER RALLROAD COMPPANY
Oice of the Treaayrer
Pittsburgh, Pa.. Soptamber 1, 1021

FRIST MORTGAGE BONDS
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INDUSTRIAL ENGENEB]’H'\“

In belne taught accand) 1

university olan to Iholr-nnn‘.lu 2} e g
who are alteady engaged 1n "E il

trinl work—ar who nre Sradiy "y

technienl schools—thess ma o] €L
golng to handle  the Imrurl: n )
oo work In lustring g o
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Increased thelr wsalarvien 20n

to 400 per cent: thelr
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per year.
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If you nre In earnest, if o
means :nn_'.lllltnn to  you, 2‘.’.“1:':
you to call or write for fur
Tormation, ther

of the
TOLEDD, WALHONDING VALLEY &
ONI0 RAILROAD COMPANY
to AN REATORA! Al 15 300.00 will be |
purchusdd I Fund, October 1,
w2l frem U lders, ut a price
pot to expved par and interest.
dpuled proporain to scil bonds must be In |
the hands of the Farmoers' Loan N
Company, Noew York City, hefors glane of
bustiess, theee o'clock ¥, M., Frulay, Sep.
mber 30, 1021, and must sinte the scries
or of the bonds offered. Honds accepted |
st L delivoradd on Owtobise 1 or security
furnighed that dny, If required. that delvery
will be made within ten dave.
T. H, B, MeKNIGUT,
Treasurar,
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PARTNERSHIPS

NOTICE 15 HEEEDY GIVEN THAT
purtnership  herotolo oxistine  bet
wwin B, Knarr and Samusl D, |}
« Edwin B, Knore & lirg
ax streel, wan dissolved o
of seprembier, 1021,
divin 1. Knores withide
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dedress by Samue}
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Ladger Officn, . P

RITUATIONSWANTED — FEMALR.
LAUNDIUESS, white, Nirat class: thorcesiBl

nxD, _dancy clothen: best releronces; |
pouitlon dony or week. Phone Locuxt T8¢
SITUATIONS WANTED-—M
DBUTLER and «aok, Japinese, withos
0 n: take Cull charge of smal] f)
i hest ety refs, O 324, Ledger
with  fAnancia ,  aeooy
murcharing ond =ales ¢xp., who sl
bottom and warked through the oreank
to tne ton, I8 uren for
manufacturing line. O 2(
REPREMENTATIVIE wanto
ples nnd take ords
ing extracis; opportunity g
Serout Mg, Vo, 23 Falemont st
Muosw,

! hoxos in the presence of a dlxinterested
| party aceompanying each of the bnnk- | B111a discounted
ers. Then n ron baek to Cupe May, | cecured by U,
The supertority of either of the honts 'ﬁ“'u‘"“ ;‘“""""““"
to be decliled upon the first arrival, | 3
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. WILLMANNS,
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Most of us are when
it comes to the stock
market. We have a
little book on tradin
that gives some goo
pointers.

Write for L-25

J. F. McGOYERN & CO.

Members of Philn, Stock Exehange

1480 South Penn Sqg., Phila,

ni18 Race B4

Ordera exeented In all Markets
New York: 3% Mroadway

BABSON'’S REPORTS

Babson's special letter on the Fall outlonk gives you the plain, unbidsed facts on the present
ﬂul::or:t. alnd forecasts coming eonditions with remarkable sceuracy. It contains informa-
thon Vita hﬂwtmf .

® 10 K very sxeculive. Merely Ask for Bullatin UWQ

R W. Babson's Statistical Orgunization
Report on Request o W e

ellealey 82, Mass.
Copies are available for ik -M%l--
distribution tn interested Lavpest Urganuanon of Husness Advisows in the World
execuliives, gratis - ————— CLIF OFF HERE == s e =

Tear cut the Memo — now H MEMO fOf Your Secre:cry

= and hand it to your I Write Roger W. Babson, founder of the Habson Statistical
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Loth wt.. cor. De Lancey
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I o0 Sephar

" '1.-!r:'-: :..'nil{_ . 804, 10
- (28, 034, 048, G50, T8
ThA, TAL, TN, TTS, H10, NIA, K14 B0
far $1000 each, 028, 1008, 1005 for $000 vach
GIRARD TRUST COMPANY, Trustee
GEORGE H. STUANRT 24, Trearurer,

Phiiaduiphia, Pa., Septembaor 0, 1021,
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| Fither of the contestants must bait and | 0y
unhook all fish, but no time limit Is
I nnon the length or hour of the
fisliing rontest while in action,
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| tunity: eney terma: §3000, MW, i
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STORAGE AND MOVING

LONG DISTANCE MOVING

Ihe BIG 4 TRANSFER CO., Ine

£7th and M Phone Baring |
—"‘_\:l—'?:fL reiurn Innds

“r\t.:n.h-_ frelght op merchandise

lr\nl vicinity of Hehnactindy _Tr Y
Aristerdam or (14 ﬂ-r-l-lfll'_. N.
Ryan, 252284 Timdadway Hehenectad

~VICTORY STORAGE

LUERT Phone Telmont 4070 B
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TO THE HOLDERS OF date T wlil n
CATAWDA POWER COMPANY
Thirty-Year Six Pee Cent Guld Bonds
Due June 1, 1083 .
Tha BEgultable Trust Company af New
York, as Buecompor Trustes (o tho North
| American Trust Company, Truates under ths
minrtgage of the Catawba Power Cumpbany
dinted June 1. 1000, hereby (nvites tendora
for the snle to M under the provisions of | .=
unld mortgn of an many bondms  Ixeusd |
therpunder na will exhaust t‘h« sum
Thousand Elght Hundred nnd Hixt
a2 :{TR'E??| lats and F ty-one Cents (§10.56
T I."i'n price not oxeeoding 100 and acer .
<83 randers will be optned at the office of The
Trust Company of New ¥York, No
Wiall street, New Yook Clty, nt 12
loek noon Neptemiber 20, 1821, and shouwd |
5 ART.1% wildreswsd ""Tenderas to the Sinking l"unnii
1 ane1aT re Catawba Power Company.'’ WOMEN (WHITE) FOR GENFERAL CLEAN-
17.004,227 The tight la rercrved to roJect any and all [ ING ON U DAY OR NIGHT FORCE,
_— tender ) GNLY STEADY, DEPENDADE WORKIHY
9:210,000| T EQUITARLE TRUST COMPANY NEED AVPLY, CALL LBEFORE 11 A, M
NEW YORK  Succesnor Trustoe )
S 0450081 Hy LYMAN RHOADES, Viece I'residsnt DUREAU EMPLOYMENT
. | Dated, New York September D 1021, .
el WANAMAKER'S
0

+ Ni'T I responsihin for sdebils cons
_)I other than by 1aywelf, Joseph A,
r

Rallwny Steel Spring

Tt ficured the eqnipment rom-
panies will he in position possibly te
l::::\kn a great deal more momey out of |
repair work than on new ears. The
| targer number of cars ont of repnlrs
| [« helping several of the companles in
[ nhgence of lnrge ordees for new equip-
_ Lment,  Aeccording to the street reports,

the Railway Steel Spring Company s

Lane of the eompanies which has heen
materlally  henefited  on  these  lines,
The company understood to he in |
exceptionally’ gond  shape.  For  xix | Canital
vears ended January 1 last it paid off | go P00 o
fts entire bonded debt amounting to| " franchis
80,050,000 and  added $8,120.000  to ’l>-_r-u-'r«
| working eanttal, a total of 814,720,000 | :I'l'l",l' me
[ agninst 811,000,000  common ~tm-k,||
| Cash holdings on January 1 last were
RY,0600,000, equal to more than $00 :||
share; ensh Loldings today as result of
inventory reduction must be equal to |
| nlmest present selling price of comumon | g

' |

stock,
Diring July, 1021, 1,122,832 tons

23,250,000
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Junk notea
Uncolleeted ltems
All wibor rescurces

Dillon, Read & Co. Interim Receipts
FOR

Detroit United Railway
First Mortgage Collateral 8% Sinking Fund Gold Bonds
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In... 85,088,150
17,004,127

248, 000
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ir Goavt,
tax
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5,108,275 o

WORKING PLANS
ForMarket Traders—and
How to Use Them
1—“How to Increase the
Working Value of
Securities.”
2—“How to Figure In-

00, 3 03
1.808.408
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Total doposite . .;ﬂ_ﬁ_ﬂ.'lli.'.!-ll Blin Nﬂl'.'."\;l

_Dicidends

| WILSON & CO., Inc.
IR P T Notlee of Dividend on Prefered Stock
BEIRMEAT | The Board of IMrectors of Wilsn & Co
| Itie., hue declared o quarterly dividend of |

| one and thee-guarters per esnt (1Ge 1
7.287.000 | 113 preferred atock, paynbio etober 1, 1
' ' to the proferrmd stocltholders of recand
40,455 044 | the closs of business on Beptamber

2

may be exchanged on and after Monday, Septem-
ber 19th, for definitive bonds upon surrender of
the receipts at the office of
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Central Union Trust Company of New York
80 Broadway, New York
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AUTO BERVICE,
ONG-DISTANCE MOVIA
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Right Again!
After consistently advising our clients of the stocks that

should sell lower and which stocks DID sell lower—

On August 29th they were advised by “Special Bulletin
Service” that the turning point had been reached. Twenty-four

hours later every stock we mentioned started on an wpward
move.

Our clients will again be advised when to sell.

In justice to yourself, we should be handling a part of your
business.

Alan A. Alexander & Co.

STOCKS and BONDS
COLONIAL TRUST BLDG., PHILADELPHIA
Key.: Roee G146; Bell: Loecust 5340.1.2.3-4; Branch OMce, Drldgeton, N, )

3
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TATIONAL CARPET CLEANING CO, ..
Ul 1iith; Tioge A312-—Cleant, seourh,

rrire carpein and ryge: eolors pijunl gn

OLD GOLD

— = Mieneral
| CLLEILKS, 1% upwarnd, for Portpd Mull SHery
$120 month, exporience unnecsnsary;
tiong  Letaber v fren particulies
lon write J ard (forter Clvil
PRAINNET ), Equituble Bld
Wushington, 1, ( ks

Civil VICE

Heavy Deflation In South Africa
South  Afriean import and export
figires far the month of Aungust must
be interpreted in the Jlight of the heavy
| deflation whicl s still in progress, The
{delay in the peturn to normal conditions
is largely to be nttributed to the fuct
thit the peak of fuflation wax not
renchied in Sonth Afrlea so enrly ns in
5's 1024 | muny other countries. Thus, linports
A'w Serll | In 1920 were £0.800.0972 in value ns
compared with £3 In

exaIming
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AUTOMOBILE BAMKING CORFORATION
Philladelphlng, I'n

Lt
sy
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Lelilgh Vulley Conl Co.
Leblgh Villey Cox Hros. ..
West Jerney & Seashere R, R..

| Western Now York & Penna. R K,
Western New York & Peonay, R, R,
| Eanton & Amboy Runllrend Co.

| Keystone Coal Caks Co.

Leblgh Voliey Hallroud Co.
Hilnols Central K. K. Equlp,

SAMUEL K. PHILLIPS & CO.

Members Phitadelnhla Steek Fxchange
10T CHESTNUT STREET

SERVICE—Everything That
Word Means—

Bullder snd (‘o
Viclnlty  from

DONNELLY & COMPANY

317 Vine Street
Co1l Marked 8100 or Maln 40%6-57

goid, siiyer and )
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P. R. NEUMAN
R Treasurer,
INSURANCE COMPANY
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ive Ter Cent (69 pavable on
1ut prox. to stockholders of record this
Checks will be mailed
ARTHUR H. CLEVENaGFRR,
Hecretary

i semi-annunl

1 to

| of bitumiinous conl were earried over
— Dated, New York, Ssptember
one ar all of these on | 1,820,642 tons, It is a stlll further | of kol reserves to Federal Ileserve her 1, 1021, 10 wtockholdovs of record on the
1 enonlt 0 o i Hewarve nutes In | .
net deponits and Federal ;l_ T M e
New York  Trenion  Faston o
ausrterty 1%  per eent on preferred, pay-
2.50
putman  Duepariment  Blores

N
terest and Carrying
e he Dhiladelphin und Rending system. LI e o R
Charg the iilndelphin uy E R New
3—“H o Fi M | Thix is a considerable reduction from | Total Habilities .$411,060,100 1304 Thu.57Y | AF H‘IL'I"rli"'ln‘i;tl":\n'l-'\\"
— ow to igure [¥iar- the tonnage carried over the PPhiludel- | . Tatlo ot total 7ppﬂrr-_eu! ‘I‘I“‘I |l1|1--:l-:\rl I.l|:-,!.|| . al:rl!":}l.t"’ X }I.ﬁilb-u‘r ]'I Al ‘\1” _———
1 [ Lepervo il abilitios combine s wiing ! Anag
[lu-" phin nnd Mending system during the .]L"]-Ipnl\l‘. :lllr:u l}"i‘l.fr cent; previvuy week, | held thiv day. a gaarterly dividend of nine |
Ve will wiadly mend you any same month Insg yenr, which totaled | yy'n por cent D) per cent was declurwd, pasablo on Oeto- |
3 clre 3 wing aside 45 pe books of the wapany at the close of bual.
et | reduction from the tonnnge enrried IE:‘:I'T “:,.::,'.:“'z}l:._I,]‘.:|i‘“i‘r3,|m|..._ '“..., l:r i...rr nesn Heplember 17, 1921, Uhecks will Lo
. (‘ | July, 14910, which totaled 2,118.877 [ goptomber 14, 0.0 per cent; previous wosk, nmailed GEORGE M. STUART. a4
WIn . O n .0. tons. 1t Is nlso the lowest hituminous | A8.0 per cent Inted o ‘basis ot Treanurer
| el ' . s | his Alove percontages caleulated o mals o September 10, 1031
Members Consolidated Stock tonnage carried during any mouth this I 2
yeur. girculation, ’ ;
Exchange of New York : Memurandym — |‘_.-.r;lllulwnt . ti:n:‘-:lulvi .on poritinn J...ur
2 T need four forelgn orrespondenis, | of |
1522 w.lﬂu' Sl‘l' Ph"l." wnber 14, $2.720.220; Drevious
2249.
Plttsburgh Wilmington
ERINES. DIVIDENDS DECLARED
grover Manufacturing and Engine Com-
pany, quartvrly & per cent, payable Uctoler
lo Plus of record Heptember 20
United States Industrinl Alephol Campany,
aule Ootober 1IN to mtock of Fecord Beptein-
¢ i,
iral Petraleum Company,
on  proferred, puyable  Octaber
of record September 2
$1.75 oen gpreferred. payable Ocluber
sinek of record Heptember 20, i
Hidge Avenus Paysenger Ralway Company,
quartarly $3. peyatile Ootaber 1 sn regisi (]
Bepteambier 10, 14,

018 in 1010,
| view of the huge surplus which had to
be ahsorbed, it is surprising that in
Aungust, 1021, goods (o the value of
£4,887.002  were  dmported.  Exports
were 100 per cent grenter in value in
1921 than in 1020; the actunl figures,
< eabled by Trade Commissioner Htev-
enson, were £4,000 081 nnd £4,240.850,
regpeciively, 'I'ln- w hu!l' H'l.‘ulld quar-
ter showed o favorable trade balance,
Ly

THE TRADER.

gquarterily
1 1o

¥isnloohol re-
of Industriel
location 1 Cunada,
Jug 2UL0, Moutrend,

. > |
ihemlieal  contral
¥i must huve knowledgo

nhid 1te uwew, el
sldent, P, Q, 1

con 181

~ NEWBURGER,
" HENDERSON & LOEB

Members New York and
Philadelphia Stock Exchanges

| 1410 Chestnut St.
John T. Dyer Quarry Co.

Nusiness Established 1861

BIRDSBORO

TRAPPE ROCK
Harrison Bldg., Philadelphia, Pa.
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Liverpool Cotton

Liverpool, Bept., 10 —There was a good

fmgulry  for spot colton today with prices
ateddy on the bamis of an advance of @
pointa for nilddiing nt 18 EL ) The wilow
were 10,000 bales, The receibts weras K000
bules. Including BT00 hales American
tures were stendy in the early dealings
il were:  Amarican middiinig,
’m O8d; good milddling, 14.884: fully
dling., 18.784; middling, 18.384: low
ditng. 12,434 good ordinary 11,354,
ordinavy, 10,684 |
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Price of Gasocline Reduced

York, Sept. 10.—The Btandard O
Noew Jorsey han reduced gaso-
line in the domestic markst from one ta
two cents a wallon, Heduotlon of one cent
a wallon, to twenly-one cents w wlesule, was
pinda in New Jorsay and from one tg two
pents & gation o territory embracing Mary.
jand. Pistriet of Columula, West Virginia
and Bouth Caroline,
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