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55,000 Baldwin Locomotives

Baldwin Locomotive No. 55,000 has recently been completed and
will shortly be operated on the Atchison, Topeka & Santa Fe
Railway, one of the greatest systems in the country, operating
close upon 12,000 miles of track.

Baldwin Badge Plates are to be found on locomotives throughout
the entire world.

The Baldwin Locomotive Works
Philadelphia

'GOSSIP OF
| THE STREET

An overy little bit of good news
counts hy renson of the painfully slow
progreas of the reconstruction program,
there were crumbs of comfort to be
found in the statement pubiished yes-
terday covering the foreign trade sum-
maty for August. This showed an in-
cronse In exports of approximately
534,000,000 and  imports of about
$17,000, 000,  The gain, it is true, was
small, but. in line with similar slight
improvement shown in different direc-

tions in the domestie situntion, went to

Estates of $50007

Statistick show that estates of $5000 and
often times more are dissipated in a few years
where there is no trusteeship. We assume the
rr‘rnnlmhlhz.lu of u trustee, which assures the
future of those you wish cared for, A consulta-
tion with us may set your mind at ease on many
of your financial responsibilities,

THE REAL ESTATE TRUST CO.
OF PHILADELPHIA
Broad and Chestnut Sts.

EXPORTERS

We Can Help You

We receive an average of 250
letters daily from Buyers,
Brokers and Sales Represen-
tatives all over the world who
are anxious to handle Ameri-
can-made goods. We can put

you in touch with them
Don't you want this service?
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tlities of vour products, and fu
eompletr information an anything con-
nected with foreign trade

Den't you want this service?

in

Conditions

N N A e B 5

Aek for Tl’v"p\_-{

.‘ 1 "
What stocks interest you?

i bk
thin aeri

PHILADELPHIA OFFICE
Widener Building

Our Translation Department
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TRANSATLANTIC EXPORTERS
SERVICE CORPORATION, Inc.
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show that the wind was blowing in the
right direction. When comparisons are
mnde with n year ago, the results are
not %o encouraging.

The month’'s total of exports of $375,-
D000 contrasted with §378,152.001
with the ecorrespondin
while the imports I||1:1T
compared with £514,111,495,

lapue of the forelgn trade {8 even more

strikingly vevealed in the eight months' Some  receding i noted in money
| statement, whien exporta  totaled | rotes In the West, althdugh this is
S-'?.‘."liH“T 224, against $5.473 808,508, | thought to be only tempornry, us it
und  hport< totaled  $1,608,204,206, | must be borne in mind that due consid-
ngninst 8373004, 728 083 in illf!i‘llnl]d"l! Cerntion must be given to ercdit require-
| period of lust year, Linents for agri-nltural sections ns well
[ - — Las to genernl business in maintaining

A Flimsy Bull Argument production in Keeping with publie ne-
[ Iwving o discussion of the market cessities, The Increase in Feserves at
lsituntion yesterday in the bonrdroom of times at the majority of Federal Ite-

one of the prominent uptown commis-
sion one of the leading ftloor
traders on the big board, who dropped
in to pay a short eall and who ix gen-
nr:uil} known for hia bullish proclivities,

wsed genernl consternation in express- |
ing doubts as to the permanency of the
m nrk touptuern,

‘There s no doubt in my mind,"" he
g, 'bur that the big bear 'urt\ hnd
thelr fling nnid have lost t!:nl grip on
the market, There is also no doubt in
"mind but that the downward movewent
| was overdone, Neither is there the
|slightest doubt concerning the improve-
[ment in the genernl situation. No sen-
gible person 18 looking for any sudden
ontburst of prosperity, but rather looks
for a healthy and gradunl improvement.
A hliit‘!hp all this mukes for the con-|
structive side of the market, set 1 feel,
if 0 major movement in the market has|
oo better bosis thun the transformation
big individunl troader from nl

r:"llh"‘.

(rampant bénr to a spread engle shonting

“We thank you for your courtenns |
telegrai on the subject of the advance |
cotton, nnd while it ls o

trom a manufncturing standpoint, what
f hlessing it is to the entire South. It
menans the r!‘{:ﬂbll!lnllnn of this sorely
it means

JAMES M. IRWI’N l 0o,

LUMBER [~ I,“..i.;.-n..., was_not eligible for dis-
count Do to the nnture of the busi-
Wal! Boards—Tar R“"“l Paper l|;.‘-~:-c, producing companies have little

want
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Gerryco Household
Produets Are
Everlasting

unid  better than ever of
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The col- |

[ tution to adhere clogely to conservatism

They

Lbull {s surely not sturting out on|was necded and which wiil put the
very solid foundotion, 1t is rather & business on a mose lguld basis, Under
econfe=sion of wenkness and shortness (he ruling, oil producoers ean consider
of ammunition on the part of the bull oil gtores and supplies as quick assets,
Headers,  The matter may only be co- while settled production can be antlej-
Inetdental to the reversal of the market | pated ninety Jdays nnd placed in the
trend, but still the ineldent has been sume eategory,  Loans muade on spch
pliyed up eotirely too strong to my collateral are then eligible for discoun*
liking."" at the resorve banks.  Peeviously these
L | pesets hnd to be put down ns fixed

Godsend to the South, But— [and paper on sach eollateral was not

One of the finnnelal news burenus | eligihle,  Similarly, vefiners of oil are
vosterday published the following ex- benefited by the ruling because inven-
teact from o letter from the Lead of [tories may now be classified as quick
one of the Jirgest commission houses | nesets instead of fixed, ns heretafore,
to his Southern customers: |I‘npnr with oil invenravies as collateral

f« now eligible

will
funds was

liscount
Ll 1)
ity boas1 that
g wns part of capital account,

(ducers points out that these rulings will
| particularly
uleer,

ll"hl

thor venll he elassorll as quick assers
under  the old reaulations Tn sonw
ARaTters believen that the present
rilings mly  <he biginning  of
more lheral oanes whivh may be expecte
loter on. It 0% pointed out that If set-
tled procuction an be anticipnted for
tinets hivs and the toan msrde eligibile
it would also bp possible to antieipnte
peett il .-|u|{ 1wetion, M@ ConEeryitive

sandnption,

liquidation among the 7000 banks of
the South ; lquidation nmong the farm-
ors and the payment of long overdue
accounts; it means a sudden increase
in their assets of perhaps a billion dol-
Inrs, but more than that—where there
wns despnir and utter dlscowragement
it has turned to encouragement and
hope in the future, with which the
whole country joins,

“"Certainly the wicked eotton specu-
Iators in Wall street who have used the
lnte Government report as their oppor-
tunity and who have won and lost mil-
lions for themselves and thelr friends,
tiave dond n great service to the South,
and I am only hoping that some simi-
lar enterprising gentlemen will turn
thelr attention to another staple prod-
uct which has been even more pcutely
depressed, that s sugar, and bring
nbout similar results for the countries
dependent upon the prosperity of this
staple,

“The slogan goes forth, ‘God bhless
the  benevolent gamblers in Wall
reet,” '

Farmers Reducing Their Obligations

serve biunks has had a beneficial effect
on_the general financial situation, hut
it has nleo cansed nembers of the insti-

the way of loans.

(e of the satisfactory factors in
fnanecial elireles is the attitude of farm-
"ing communities to market their prod-
ucts for the purpose of lHguidating their
ohligntions with interior banks whereby
such banks are able to mrrl"-llnndingly
reduee their obligations 1w larger
conters and butld up their balanece, Such
a move an the part of a farmer is dl-
rectly in contrast to his manner of in-
difference for the last year or two.

Broader Ruling on Oil Paper
More Hberal ruling by Federnl Re-
serve Board in the matter of oil paper
which I8 eligible for difcount has met
with the general approval of oll men,
neromling to the Wall Street Jowroa!,
look upon the step ns one which

Another factor In the
in the Mture oil men
have to declare the purpose
for which they are borrowing money.
In the puet an ol eompany borrowing
aslimd the purpose for which
it would be need and if it was for drill
e wells the reserve bunk wonld ot
the paper. This was based
interpretgtion of the Kansas
noney spent on drill -

ruling is that

not

the

(me of the major independent pro-
benefit the small oil
Iliz borrowing facilities were
ather hindored, to say the least, hy
fict that bis 'oan on stacks ef mn-
inls  and sapplies and  antleipnted

pro-

for six months or a year and
| ‘]-nl ity

the borrowi m, of the

’Ill\ll!t

CRanrgs
producer

Arkad Yield

CAR TRUST NOTES SOLD

Funds to Be Used by Government
for Rallroads’ Benefit
Washington, Sept., 13.—8ale at par
and accrued Interest of $7,500,000 par
value of raflrond equipment trost cer-
tificates hold by the Government, with
the approval of President Harding, was
announced by Director General of Rall.
roads Davie. The ecortificutes wore
bought by Kuhn, Loeb & Co., of New
York, through the War Finance Cor-
poration, which handled the sale for
the Rallroad Administeation.

The equipment trust certifioates, the
corporation said, bear Interest at
per cent per annum and mature seri-
olly from 1028 to 1035, inclusive, The
socurities mold were in pqual amounts
of §1,500,000 of the following railroad
companies : Atchison, Topeka and Santa
Te, Chicago, Burlington and Quiney,
Norfolk and Western, Centeal Railroad
f‘ompln, of New Jnrunf and Southern
Pacifie Company.

Sale of these certificates, |t was ex-
plained at the Treasury, was the first
of a wkeries, ns the Administration ls
planning to market blocks of as many of
the 380,000,000 worth of ear trust
socuritles held by the Government as
can be disposed of at par. Funds real.
fzed from these transactions, it wnas
said, would be turned over to the Rail-
rond Administration for the benefit of
the railroads,

Fmancm! Br:efs

The average price of the twenty acthva

Industrial  stocks docilned 1.24 per cent
Yemtarday to 70.08, while the !w;nn rall-
roadn declined 0,10 per cont ta 78

The Rand wold ougput for the month of

Aurust amounted 1o 711,000 ounces,

She Interatate gmmeres Commisalon a
er-d A loan or 91 00,000 to the “"h-:n
Iaryinnd Rallwnsy Company to enable that
oarcier to enlarke (1e grain elovator facilities
At Port Covifgton Termina! near Haltimore,

monthe of 1021 Lehigh
expandituren for mainte-
t oamounted to §14.308.-

ef wirtaally 54,000 000
v tllg rame perlod of 1020,

In nu- first meven
Valle Riutlrond
hlll'lf!l of nqg
440, an Incre
or 42 per cent

Gromn of the 8¢

for  the HeD Inulu nnd Ban Prnnq'lnn

meven months of 1021 'was
1:1-9 Invgest ovir parned {n that perlod, with
the exceptlon of 1080 Compared with last
remr the shrinkaga in gross was 88,072,704, |

or 6.4 per cent Net, howsyer, wan the
Inrgent ever reported hy the road for the |
fivat  wpven months of the year. Frineo

ham for mome timp bosn conm
plewous for the
:\?n in 'nllv! s aarnings hove held up,
under the trying conditl
eXpense ratlom of 104 E R R

The Willyn-Overland Company haw pald

off whout » Af1h of its sutetand
hm from I -m{ it wan learned I;: ll::;::;:l

plrelen riday, The amount pald was
i\r‘ﬂrlislnmlm £3,000.000 our of bank leans
of K18 000 000 After that cash payment
the company had a consldorable mmount of
cosh, suy neariy $7.000000, in (18 treas
ury, on hand or in banks,

-—

Hupp Matgrear Corporation as o une
A0 had §047 T08 in canh, $800.289 in!l'gimn
Staten Government cortificates. and 88,168, -
D00 Inventorlen at cost,  ‘Total rurrent ane
m!n nrrrnnw! tn_ 1108 Current lla-
bBllltien  wers n27 cammnrised chiefiy
of ordinary nim pay rencrve for
taxes, ete t and losa surplus January |
1 Iast was carried at $4,600, 401 nﬂd in-!
creaned ta SESBLTNT on June a0, 1021 |
The Increass of $231.808 representa net
profite for the frat wix months of the eur

rent vear, (asm

dividends pabl out,

Tha Japancee (overnment haw notifled New
Yark bankers that 1t has redeemed £2,739, .

100 of frst serlew 4% and (3.7113.140 of mec-
‘md weries 4'4 per cent hondws, o part of
nhl(h wera sold In this country,

Htonkholdern of Hyracuse TJght o
nany, a- subaldiery of the InH:‘w-I{?i‘u ?rrn"
nrovement  Company of Philude Inhin, voted
increane of from §4.000,000 Il" 16.000,000 in
authe iriznd capital atock of company. The
additional capital (s to constst of $2.000,000
8 per cent cumulative preferrsd stock.

A mn'll':rm Corporation showed n net in-

come depletion  and  deprecintion
| 1r|u-n ] he wix months ended |u|| 1“ u:n
0.M3. J. Leonard Replogle, pres-

LITTLE
BENNY 'S
NOTE BOOK
By Lee Pape

Me and Sid Hunt wunted to go er-
round and get a ice creem cone yesa-

was there and we dident wunt him fol-
lowing na, sn I winked at 8id, sayiog,
Hay 8id, has the man came erround
vet giving ont samples of candy?

No, but Im going to wate heer till
he comes, all rite, sed 8id, and Bert
quick sed, Wat man, wat candy, wat?

G, dident youw heer, holey smonks,
Bert dident heer, sed Sid,

Holey smoaks, he must of bin aslee
at the switch, 1 sed, and Bert »
Wy, wat? Wat eandy, wat man, wat?

Theres a man coming erround this
aftirnon giving out samplex of candy,
and nll you haff to do is wate for him
and you'll get one, 1 sed,

Well how will T know wich man it
in? wed Bert, and Rid sed, You can
tel him by the samples of candy, aint
you got eny rFents?

And him and me started to look up
and down the street as f we dident
know wich way the man was coming,
and after o wile 1 sed, Well 1 tell you
wat, if wa all stay heer and wate for
him we mite miss him, lets you and
me wite erround the corner, and Bert
catt keep on waiting heer, and then
wichever way be comes muwbozly will
be sure to see him,

Wich me and 8id started to wawk
down to the corner and Bert stayed
there looking up and down the street
naxions, and a4 soon as me and Sid got
erround the corner we ran to the lce
ereem cone place laffing llke enything,
and after we had ate our cone we
whtched 2 men painting 3
a wall with letters sayving Wear Hem-
stitch Carsets for n Permanent Figure,
and then we went back agen and wat
did "1tert have but a hat full of little
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Treasury Offerings Oversubscribed

Wishington, Sept, 19 — Secratary Mellon' l1
affer of EA00, 000,000 in Traom t') notes and
artifenten  dntml September 18 has been
fully wulreribed, Treamary officinis  said
Frelttninnry  reports  did  not  indleats  the
amount of the oversuhseriptionn, byt the ra-
aulth  of Govern flnancing wers

- by the Treamury
':.--hr' Irrlleated
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- 1n Bricks.
# Y2 VER since William Penn
p_ ]‘ built the little house ‘pii.‘-
B “ tured ahove, Philadelphia
[ has made the best bricks in
& th vovlil Great industrial
8 voncerns like Disston's, Stel- &
ik' son's, Plumb's, Foerderer's and &
= \'.'Hi;ur:-. Steele & Song know |
their guality, and have used ' 4
nnl.m'w of our bricka in the §
great mills and other build- -
s that huve meade Philadel- ‘::
B phin famous, ="
£ And yet some reople, fol- §
g lowing a silly fashion, will E
iy send to other States and get §
M inferior bricks, soft, crumbling é
& and defective, often artificially |
i colored, and pay wmore than ‘5
§ the prive of the «tandard Phil- E}
Y adelphia-made bricks. =
o Good brick is the cheapest jq
# fire-proof  building  material @
s known, and Philadelphia-made E
! briekis the best. Builders can %
I,,' have all the variety of color 5
g and marking that is found in @&
W ony brick, and it is burned B
i1 inte the whole brick, not 2
& merely put on the face.
1 When you want any information
whout bricks, thelre f Inds, colora
1 v UsEs or prices, tha

different makern, how
architecls, bullders. en-
call up either of our

Comipetent
Rineeras
iflces

ote.,

.

KEYSTONE BRICK CO.
ndfrey B, of 24 81, Plke Fiid, 2-04
F. SEITTER'S SONS
Nicetown Laoe & G Hi HKenw. 8807
H. M. & €., B, SINER

Chureh and Tecony, Pkid. 14-30

JOHN H., EARLEY
Nicetown Lane & E 8t, Kens, 08-08
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WATER METERS

For Voluntary and Comulsory Services
PHILADELPHIA METER CO.
42 Real Estate Trust Bidg., Phila,

r = —— - .I
NAILS
Edwd. L. Hand & Co. |

ARCH STREET, PHILA.

321

J

f

| Establiahed 1KO2 Holh Phones

William R. Chapman & Sons
1606-08 Washington Ave,
MASON BUILDERS

ALHO OWNIRS
THE PIILADELIFHIA HBRICK COMPANY
Capnalty of 80,000,000 per annum

Kerbaugh Lime Company

Yullders' Huoplies

Husiness  Estahlished 1803

BIRDSBORO
TRAPPE ROCK

Harrison Bldg., Philadelphia, Pa. '

WHEN IN THE MARKET FOR

Hieel and lron llare, olts, Nuls Hivels
Wanhern, »ig |
Immediate Dellvery From Siock

DONNELLY & COMPANY
AT

|

‘John T. Dyer Quarry Co.

——C. A. G.——

1922 Pricea Now in Force at

GILLINGHAM’S

Pure Mixed Paints

ALL SHADES AND GRADES

At $2.25 Gal. and Up

For Home, Factory & Contractor

C. A. GILLINGHAM

00th & Locust Bis,
STORFS 21st & Whartan Sia,
1%th & Morris Niw,

MEAVE IT WITH DPAINT

tidday, ony Rids little brother Bert

ladies on!

wasent eandy at all, it was saited pee-
nuts,
I got the rest out of vesterbules,

G, glve us some, sod me and Bid,

packidges of salted peenuts, saying, Tt

he give me one pnckidge and

and Bert sed, !.Lke fun T wy

the more we asked hiim u.
wounldent, proving the more
do for some peeple the |
pricinte it.
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BTEAMSHIF mvrrm

'BAMSHIF N

Regular

Express, Passenger
Freight Service

N. Y. to Rio de Juneiro, Montevideo,

*8/8 AMERICAN LEGION, 21,000 tons (a). .., gegy,
H/8 SOUTHERN CROBS, 21,000 tons (o), covmnOod, n
Bteamers of U. 8. BhMpping Board bt ¢ |
(o) First and third class

For rates and partlculars a’.l;
to any Passenger Agency or

Munson Steamship Line

87 Wall Street, New York L5
Drexel Bnlldln{ - Phllldelphl.
Keyner Nide., Baltlmore  Mablle New Orlenns 1. 11 (,wwnr ni
'_‘i"l. :\_:n_r_rlfnn Legion holds Speed Reecord between N, e 12 “:;'

i SOUTH AMERICA
L\MUNSON STEAMSHIP LINE

huuu..:f

SAN DIEGO, LOS ANGELES,
SEATTLE, TACOMA,

Agents 17,
136 S. Fourth St., Phila.

NAWSCO LINES

Pier 19 North—Foot of Vine Street

S. S. West Isleta

Scheduled to Sail Sept. 17th DIRECT to

AND VANCOUVER, B, C.
For Rates and Information

NORTH ATLANTIC & WESTERN §. S. C0.

8. Shipping Board
Phone—Lombard 5791-2-3; Main 7781.2

SAN FRANCISCO, nDA

K
PORTLAND, ASTORIA AR

SEATTLE

12 DAYS

Keyutone Ktnte Nov, b
Ky, 3“’"' Store Nov. B

TOTHE

NEW AMERICAN TRANB-PACIFIC PASSENG
tween SEATTLE an
HONG KONG nnd MANTLA via the SHORT ROU '

ew and palatial 11.5.5.B, linern; 535 1. long; al.tm«-
SAHPQGS-—-

Fares?, esarvesions, etc., apply any rallroad or tourist agent, or
HUGH GALLAGHER, Gen.East.Agt.,17 State 5t.,NewYork

ORIENT]

TO YOKOHAMA

KO %ﬂf]‘ !

4 YOKOHAMA, KOBE

Wenatehes Oct, 15
HSilver State Nov, 28

Pussenger and Freight Services
From New York
CHERBOURG AND SOUTHAMPTON

..Hept. 22 Oct. %0

BERENGARIA F . e
AQUITANIA ...0ct, 4 Qet. 256 Nov, 1B

CARMANIA veon et, 8 Nov, B Dec, 3

LIVERPOOL

CARONIA ,,......Hept, 24

ALBANTA (new) Rept, 20 Nov. 1 Dee. 0§

EMPRESS OF INDIA Oct, L — —
SKCYTHIA (new) et 1s Nov, 12 l‘lM 24

CARMANIA Dee. 31—

PLYMOUTH AND H.\‘\IBUBG
BAXONIA Bept, 17 Oct. 20 Dye. 13
LONDONDERRY AND GLASGOW
CAMERONIA (new) Bept. 24 Oct. 22

ALGERIA .. ... .. Oct, 1 Now, 12 Dee, 21
COLUMBIA ... ... .0Oct., A Nov. 0 Dee. 10
ASYRIA ... Oct. 2D Dre, 8 .lu. 1
NEW BPEDFORD, HORTA, ANGRA,

\mu ATILS, LISRON, GIRRALTAR, 'PA'I‘—

RAR, DU BRO‘ NIK, TRIESTE, FIUME
CALABRIA

V160, GINRALTAI. PATRAS
DI RRAY \n\ 'mlr-tTE: rlmie
r\\\n'\l\ . 3 .Oct, 22|
ALLA LOct. 20

"Mlo ‘ealls at NAPLES
HOSTON TO LIVERPOOL & GLASGOW
ASSYHIA Rept,
PII]L:\DI-.LI HIA TO LONDON
VASCONIA . ......8ept. 17
CUNAKD MEDITERRANEAN CRUISES

22

MADEIRA, OIBRALTAR, ALGIERY. MO-
NACO, NAPLES, ALEXANDRIA, PIRAEUS,
PATRAS, TRIESTE. (Forts vary according |
1o crulse),

CARONIA ... ooviieiiinenass Oct. 22 Dee. 7
cAMERONIA U0 Nay, 10 Jan. 10

Conard and Anchar Stenmship Lines
Pussengor Office, 1800 Walnat Nt,, Phlls,
I’niuhl OfMea, Rourse Blde., Phila,

| FINANCIAL
DEMOCRACY
PROVES SUCCESS

poration Investors, by Their
United Efforts, Do Away
With Industrial Waste.

(ARTICLE Neo, 1)

l-aluhlinlml in 1916, the Common.
uith Filoante Corporation, 100
Ilrundmu. New York, was organ-
lzed primurily for the purpose of co-
operation in the Investment teld, It
weeepted  (he  fundaomentul  theory
thit the dollars of many Individuns
brought Into n eommon fond  wnd
Iovested by men traloned to such re-
spunsibiiiies ond of established fn-
tegrity, wauld huve greater earning
Power than tuey conlin possibly huve
It donvested by thelr  Indisidual
"y The buslness pulley of the
Courporation  from the  oiteet  lins
birven to lend mouey o some  cokg-
wodlty, making  the highest legltl
mute proitt conwistent whth safety
uf the Investment.

Whether  this  theory and  this
pulley live been wise can be detor-
mined by relerence (o the Corpors-
tlon's growth and dividend record.
The Commonwealth began with ten
stuckholders,  In live spars the list
of holders of Its common and pre

¥

ferred stock by Inereased untll now
thun 34 000,

it numbers more On
avitie M, 1Ty
wetm o uf the Co
Corporution were
el eureenl aksels o
woers  shown Lo be
Thiw remmrkihle growth In
sult primielly of eecommend o

ul
thele Tnvestment made by stockhaolid-

ves to thelr friends, ‘The Commaon
wealth s heen uptly referred to
e w couperative demovraey of fi-
nanee,

The original common stoek of the
Commonw e i Finenee Carporation
went s o bonns (o the purshasers
of preferred stock, Sinee ltw organ-
lzatlon the Commaonwenlth hus pald
vonglstently 7 per cent on Its pre-
terced  stoch.  Now  the  rommon
stoch Including  extra dividends s
whwo o w7 per cent basls, ond
weanwhile u loege sum fe sonually
bieing added to s surplos.

In o recl wense the Commonwenlth

Is o polltheu-financlal  organbeation,
The stockholiders—bank presidents,
Jundees, phssiclnns, hool teuchers,
farmers, clerks—® w0 litle

democrarvy, demonstroting what «un
e wecomplished  when  #versone
works to o common end und for the
comman  goud, The  storkholders
elret the men who ure fo contrul the
destinirs of thelr Corporntlon. They

LLOA tle wlowser to the vontrol of
thelr vu on alfiules thin are volers
to the rol of o e tx. 'This Is be-
cunke they have o direct monetury

interent in the “‘body FPaolltlc' and
o not merely huve the indirect In-

terent  resulting from  taxation,
Moreover, the stockholders In the
Commonwenlth  possess o prisblvies

nat praswesned by the ordinary Amer.
tean vaters T dlsnatintied, he can rid
himselt of his responwlbiiliy and of
his vote by welling hils stovk,

Of the develonment of “‘yo-opera
tive demorrney' this Corporation s
w ostrlking example In the realin of
Honnee, It 1w In hormany with the
tHal Ameriean Wen.
fle dovhit thit sueh oo
dantlony In verious In
e Unlted  Stites are In
forerunners of greater co-operative
comoanies, which will engaue In the

- |
wnnul Commonwedth Flnnnce Cor-|

pHlLADELI:'HlA t
NORTH AFRICA, BARCE-
LONA, GENOA & MESSINA

/S “BACCHUS" ,....Sept, 20
Through Bills of Lading for nll ports of
Spnln, Moroceo, Algerln, ‘Tonisin, Cette,

Niee, Giheultne, Levant & Leghorn

TRANSHIPMENTS VIA
OUR OWN STEAMERS

Earn-Line Steamship Co.

139 South Fourth St., Phila., Pa,
Lombard A2AMLOL.A2.0%, Moln 2241

Agents for

Three Star Line

Affreteurs Reunls

\_!H l'lrhhﬂ- St Neow Vork e J

r

Dixie Steamship Lines
PHILADELPHIA to
BRISTOL, MANCHESTER,
GLASGOW
USSB S/S “OPELIKAY
Expected to Sail
Middle September

AT CUNFEHE \u'. HAT
Harriss, Magill Co.‘ing,

425 Luf ette llldlh Philndelphh

BA'L"r'fMORE_"To )
HAWAI

nnd retura
[ 4 nll1|r:Tl| n;'l:l';::\ng':‘r|v| :?1:’.;“““
NDE LUXE STEAMEPS
BUCKEYE STATE
HAWKEYE STATR

Lenves Bultlmore for Howall every 6 we

MATSON NAVIGATION (.,0

Managing Agents U, B, Shippln
20 Bouth Gay Mtreet, B llltl:lll"f m“‘
ar oy doenl steamship ||'m

HOLLAND

AMERICA LINE
New York to Rotterdam

Via Plymouth and Boulogne-sur-Mw
N. AMSTEROA'\! Sept. 17 Oct. 22 Nov, 28

NOORDAM ..Sept. 24 Oct, 29 Dec. 3
ROTTERDAM Oct. 8 Nov. 12 Dec. 17
RYNDAM Ot 15. Nov. 15 Dec, 24

Pessenger Office, 1531 Walnut S1, Phila

Ti"a'uef'lz-:bv?f‘fSea

Savannah } Daylight Saving 'nmc

Jacksonville J Tues,, 5 P.
Gloston, Wed,, 5 P.M.; Sul 2 l’ M

Aninvigorating #njovahle or LURLTE
aEe. \!IIIInhT uf passsngers car-
rled. n3t a Ite Jomt Tlckets In-
thide rnnn’l- # harth an main deck
" ar iMustpated fnlder

llhRLHAl\ TS & MINER

3
TRANS.

KERR LINES|

Sailings from Philadelphia

BREMEN—

HAMBURG
S. S. “Bannock” (USSB)
Sailing September 17

ANTWERP—

HAMBURG
*S /8 “City of Flint” (USSB)
Now Loading-Sailing Sept. 14

(*Via Antwerp.)

Hudson Shipping Co., Ine.

Axentn
LAFAYETTE BUILDING

PHILADELPHIA, PA,
Bell Telephone Keystans Tele
Lombard 5284 Maln 644!

COMMERCIA]

STEAMSHIP LINES

| PHILADELPHIA to

CORK, DUBLIN, BELFAST,
| LONDONDERRY, SLIGO

Other Irish Ports if
Sufclent Carge Ofers

|
(| S. S. “EASTERN BELLE"
Expected Loading—Sept. 23

E. W. STRINGFIELD
Philadelphia Manager
Moore & McCormack Co., Ine,
428 Bourse Bldg., Phila,
— L R 0n8s itvuln'-ﬁlb_

SEAGER LINE

PHILADELPHIA to

Christian Copenhagen,  Gothenberg
Stockholm, Helsingfors and Revl
U. 8. MAIL STEAMERB

RSB S bout Mept. 18
USSE S PP ING BOARY HATES

L u|llnu Iunu
W%‘li nn,

[ ]
Nor Danlsh  and Ish Ly

Mrect sellings fee all *runnlnatln
Boltle Ports ns enrge

SEVEER STEAMSHIP CO. Ine.
W. J. Grandfield & Co.

PIILA, AGENTS 308 (hpllnu
l.ombard 5176-7 Maln %‘l%
e

|LLMDRUIALBH£E

BELGIAN
FHILADE u'mt—nrmar

S/S8S NERVIER Seph 20
RICE, UNRUH & CO.

Hov li“"- BLDG,, PHILA,
Lombard 2005 Main G681
—

STEAMSHIPS - RESORTS

- E!ﬂi“t TO BALTIMORE

ERICSSON LINE

Lvery evenipg at 0: SHaturduys, .‘!g
Fare. che way. 32.00- round tiip, 8§00
AY STEAMER .
rom DPhlladelphla every lumu n'r
idn'!. Tn!l."n::.a 7 t l‘l- ‘u;';luck 1‘“
raun
od| w;h:c? Brautiful water e out of Phlll-“

for pamphlot. No Bunday st
phhI n“n‘!:;“ lal&u un  daviight-saving
| Office Pler 8 Houth l)nlu\\au n-mu

SPECIAL SUNDAY

Y. |
f EXCURSION
| Al day on tha water to
' Bnuuful Lorewood Grove
| “" tie (Mosapenke & Deluware canal =
a{, ame |vln‘I~n¢ l'rtn:::‘:h .;:r::, i!
IUI-I"‘ ﬂtvu:“‘::ltlrthlv:ninc lime Fare 30
) TOURN
'I'U THE

| MEDITERRAN

l By the 85.CARONIA of (he CUNARD

Sailing from Nﬂ'vlf'" DAYS
| JAN. 2871922 ~ DURATION ol
Strictly Limaited to 350 Guests

The ltinerary includes wisits 1o
VBT, NIPAIN, «.umu\'l'lgg
PTERS, MONTE (CAR
-

it \E,
SVLEN L EG lu!-v-';'\_l

i

busiog nnd selllng of the ordinees

peeenaltles of Iite and by the
flelent m

g
L
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