143t Chestnut Street

‘acﬂl'H an organization ready to co-operate
with those who earnestly intend to accumu-

late money, we welcome their accounts even

though they begin with a small deposit.

f.‘ For many years we have encouraged thrift, and ™
i have had abundant opportunity to observe the

. benefits which our patrons have derived from
saving when it has developed into a habit.

Your account is solicited—either for savings or
checking.

FIDELITY
TRUST COMPANY

325 Chestnut St.
1431 Chestnut St.

6324 Woodland Ave.,
West Philadelphia

" Surplus $16,000,000
Funds held in Trust more than $250,000,000

_:___?_‘

Capital 35,200,000

—
—

—
—

$400,000
lllinois Central Railroad Co.

AND

- Chicago, St. Louis & New Orleans R. R. Co.

(Series A)
Dated December 1, 1913 Due December 1, 1963
Denominations of $1,000. Registerable as to

] ) grincipal only.
Interest payable June 1 and December 1
SECURITY: These bonds are the joint and several obligations

of the lllinois Central Railrond Company and the Chicago, St.

Joint First Refunding Mortgage 5s |

Louis and New Orleans Railroad Company and are secured by a
direct mortgage on about 1462 miles of railroad.

EARNINGS:
dividend record on its common stock since 1863. During the
past few years, while the majority of transportation companies
were showing deficits, the Illinois Central continued to add to
its surplus account.
ending December 31, 1920, shows a net income
all fixed charges, including interest on these bonds and Federal
taxes, equivalent to $12.41 per share earned on the outstanding
capital stock,

LEGAL INVESTMENT: This security is a legal investment for
Savings Banks in California, Maine, Michigan, Minnesota, New
Hampshire, New Jersey, Oregon and Rhode Island.

We are offering these bonds

At the Market, to Yield about 69,

Orders may be telephoned or telegraphed at our expense

Circular on request

MILLER & COMPANY

Members New York Stock Exchange
120 Broadway New York

Telephone Rector 7500

2 1
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NEW YORK BOND SALES

The Illinois Central Railroad has an unbroken |

The statement of earnings for the year |
ter deduction of |

Tha Information contained In this pdvertlsement has besn obtajnad from
| rellable sources. While not suarantend, we bellave It to be =mcecurate.
[ e L ——

- RESORTS - STEAMSIPR RESORTS—NTEAMKHIPS

e —

The Lapland’s
| Next Sailing

Lapland passengers invariably are en-
thusiastic about her steadiness and
highly developed comfort. Some of the
most experienced travelers, making
two and three crossings a year, have
the Lapland habit. Excellent accom-
odations, at moderate rates, are still
available for the next sailing of this
distinguished Red Star Liner on

Tuesday, September 27

From New York to Cherbourg for France, Ply-
mouthforEngland,and Antwerp for the Continent |

V¥ RED STAR LINE*/
STAR LiNg

SHITE STA Saiide o/ AMERICAN LINE
INTERNATIONAL MEncai 183 MARINE COMPANY
l'hiludelp_hlu Passenger Office: 1319 Walnut St.
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| $80,000 )

NEW ISSUE

City of York

York County, Pennsylvania

53 Per Cent School District Bonds

Dated September 1, 1921 Interest March 1 and September 1
Coupon Bonds $500 and $1,000 each, with Provision for Regis«
tration of Principal. Bonds may be Fully Registered
as to both Principal and Interest

Free of Pennsylvania State Tax
Free of All Income Taxes

No Certificate of Ownership in Collecting Interest Required
Legal Investment for Trust Funds in Pennsylvania

FINANCIAL STATEMENT
(as officially furnished)
Total Assessed Valuation (1921).......

Total Debt (including this issue)..$352,000
27,500

$34,300,130

Less Sinking Fund (cash and bonds)

Net Debt (including this issue) 324,500
Ratio of Net Debt to Assessed Valuation less than 1 per cont.

Population (Census of 1910).....33,750
Pépulation (Census of 1920).....47,612

We offer this issue, if, when and as issued, and subject to
approval of legality by Messrs, Townsend, Elliott & Munson,
of Philadelphia. l

MATURITIES

$ 5,000 due September 1, 1927
8,000 due Septembe- 1, 1928
10,000 due September 1, 1929
10,000 due September 1, 1930
10,000 due September 1, 1931
10,000 due September 1, 1932
10,000 due September 1, 1933 103.56 and interest
20,000 due September 1, 1934 @ 103.77 and interest

Prices: To Net 5.10 Per Cent

102.05 and interest
102.33 and interest
102.60 and interest
102.86 and interest
103.10 and interest
103.34 and interest

Biddle & Henry
104 SOUTH FIFTH ST.

Harrison, Smith & Co.
121 SOUTH FIFTH ST.

contained herain have been
wa to e relinble

The Infermation and statistics
ohtained from mources which

Our September List

of investment sugges-
tions contains over 140
high grade bond issues
carefully selected to
meet the individual re-
quirements of conserva-
tive investors and insti-
tutions.

HIS bank possesses a clientele

sufficiently diversified to insure
a knowledge of every phase of
business practice.

Central National Bank

of Philadelphia

Chestnut Street at Fifth

Capital $1,000,000 Surplus and Undivided Profits Eamned ¢4, 400,000

“Strength and Service"

Tradesmens

National Bank

431 Chestnut Street, Philadelphia
Report of Condition

At the Closc of Business
Septe mber 6, 1821

84

(Establizhed

6)
RESOURCE
Investments. .........

S
Liability under Lotters of

Loans and £14,620,809.18
Customers’

Acceptances Sere e a g }
Due from Banks....... RN T T TR 2,
Exchanges for Clearing House
Accrued Interest
Cash and Reserve

-:;n d

5
70,380 .98

35,418.85
20,024.15
1,337,801.95

$22,543.883.54 |
|
|

(_'api[u[ e e e e e e e L B >
Surplus and Undivided Profits
Unearned Discount iste I
Reserve for Interest, Taxes, cte.
Circulation ALY i e s S A
Letters of Credit and Acceptances. ...
Rediscounts and Bills Payable to Federal Resor
Deposits

1.OGO.000 00
M SRT Y |
a8 880.55
114801687
IRUA00,00 |
+2d3,463.77
ALY

07.290.14 |

ve Bank L
...................... x S 12,2

$22,543,883.54 |

————— e ——,
} Howard A, Loeh, Preas,
. D MeCurthy, Vies 'res s,k hrur:c--m-m. Vier Ures
mund Williams. Viee Pres. Howard F. Dwlly, Aawt Cushiow
1

and Cushler (i. Jolle [
J. M. Frizzell, Aunst, (.'nu.hl:lr e

Grain Trading

We have prepared a booklet dealing with the Chicago Boari! of

Trade, in which the History, Methods of Trading and important

Economic Functions are discussed in non-te hnical terms. On
vequest a free copy will be sent to those intere sted
| Boureau & Evans
| Members Philadelphia stock Eschuange
Chiengo Bowrd of Trade
i 130 South 15th Street,
Philadelphia I
Locwat 5182 Nace 1781 |

o

i e e i i S =

Wanted—a GOOD Bond Man!
| fhtion: for fair deatings with 1te cumomod: SUN CoO.

wirhub LD enlarge ILs ool
It can use one OF LW vyprrionced bond men
Emtabiished cilentale, while desiruble, s not
eamenitinl, The ubliity and the will to work
hard and Inweligently s paramount.
hing
T T

For such men this housa offers somel
are Lhan & permanent ‘‘trevellng job'' I
Inguiries to 188,
the sssurance that ;:'u “I

10-Year 7s, 1931
SCHIBENER,BOENNING & CO.
512-514 Walnut Street

i - -

| ment an wf

| Rotman under the
{

Yielding
4.85% to 8.715%

| Ask for circular F-111,

Harris, Forbes & Co

Pine St., Cor. Willilam
NEW YORK

PHILADELPHIA OFFICE
Widener Building

i Telephone Spruce 7040

$90,000
Grand Trunk
Western Rwy. Co.

1st Mtg. 4's of 1950

A first, closed morignge on 326
miles of doghle-tracked maln line
lending Into Chicago.

A fret mortgnee also on OA2T
Frolght and Paapenger Cars and
A27 Loromnativems,

Price 85%
To Net 6.70%

BATTLES & CO.

Extablished 1890

CHARTS

Have an Important messnge for yon
It yon have bought stocks—more if
you have wsald, Free examinustion,

F. W. UNGER

Investment Anulyst
Room 202, 130 So. 15th St.
Philadelphia

[

Bonds for Investment
Clreulur Upon Reguest

. The National City Company

‘arreapondent Offices in Over DO Cities
Philudelphia—1421 Chestnut =g,
__\__l_‘_""flt‘ Clyves 1298 Roordw T

S

AUTOMOBILE
~ INSURANCE

LIDERTY MIUTUAL INSURANCE CO,
Phone: Locost G076 L0-22 wa, 15th !!

o FINANCIAL -
SALE OF 83530000 FIRST MORTGAGE SIX

PER CENT TWENTY-YEAR GOLD
BUND= DUE MAY 1, 1038
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