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FOUR BOOKS
You Should Have
"How to Figure Margin"
Tell j cm nil about th at-
tractive marginal method oftrading,
"How to Figure Interest
and Carrying Charges"

A new liook, explain
clear - how to figure your
trana;tion.
'The Inveitor' Digest"
Cllve you useful valu-
able Informntlon about 500
different stock.

"The Dividend Payer"
The Magazine of the

Stock Market
Anv or a'l of hock
tl Kindly sent to ou upon
reoi'e.i

A New Board Rottta

Modern up to date in
eiery detail offer our
client ami friend every
f nrtll t for, obtaining in-

formation and i urrcnt

Edwin E. Kohn & Co.
Conioliiottd Stock

IMtmbtrt ot New York

1522 Walnut St., Phila.
New 1o,K Trrntnn KiiMnn

i rittahurah Hllmlngtan
Pctl.vlfte

CERTAIN-TEEI- ) PRODUCTS
CORPORATION

First Preferred tlenil No. in
Now York PtI 7 1HJ1

Notice hirebv uli'n (hat (he
of Director hn declared thin d th
nineteenth quarter dividend of on, and
three-quarter- s per centum H4 r. the
rir- - Preferred Stock of
Product Corporation, pavable Oct. I,
1021 to Kiri Pteferted Mirx.nhildri of
record ai ih. r..e of huinr Sept 20
lt21 Cr-ei- will te mal ed

iioiiRnr m nhlson
s'rreta? Treasurer.

CERTAIN-TEEI- ) PRODUCTS
CORPORATION

Second Preferred Dividend No. I!
New York. Sept 7 I0J1

Notre 1 glifn I'int the Hoard
of Director hae dei larrd this ili the
nineteenth nuaiter- dKidend if one und
fhree-nui,rt- per i. mum (14 on The
Second Pre'rred S'ck uf I'emln-teci- l
Produ.. I'orporatmn pnal.l (Vt t
1P21 in Second Preferred stockholder
of reenrl n the (,io-- e uf buslne. Sept
20. 1P?1 i h.rk will t mailed

nnriEKT M NKl.SON
Secretary Treaurer.

$123,000

City of Newark
Essex (Jounty, New Jersey

SVz

Due March 1, 1947, to
March 1, 1949

Prices: To Net 5.15

Biddle & Henry
1 04 SOUTH FIFTH ST.

ns conili-A- n

. ana atate-wid- e r.pu-- 1

d?alin !; nlieiii
to It opo. better
use one two men. ', lare iliereilint not same

The and n but
and itl la slow and

men time, nmore a Jouc 13: both an.
that oU will b ........, to,Bur prp,ffnt

TITLE OFFICER
WASTED KNTKrilEXr-ni- i TtTl.n

nFFii-t:- in virK wke tri ht
STA i B AUF. KXI'EHI-KNC-

VXD frKrTL:u
c to. i. orniK

Lawrence E. Brown & Co.
CERTIFIED ACCOUNTANTS

1650 IlKAL Till ST 111.1)11.
and adjust and
account and income

Tax

BOOKINGS LOWER

U. S. Steel Unfilled
Month Decreased 298,398

YorU, Sept. 10. I'nited
O.K. Mir, Cnil C.ii.liil.ntlllll 'CI,..,! tl ,,,!

on Its
, ,

tiares with ton on .Inly 111

a decrease of and
vltb lO.MCi.Oli ton August :tl. lirjo

Comparisons tonnage on
the 10th of eitch month since 101H fol-

low :
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a in.) sit; Oct .
7 573.16. fee0.
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Bert.. 1020 10 374 'Ol Mav
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SHEEP AND I.AMIIS Itet.lpl 8.I11 head.
Ton $5 110. Sn

("At.VESltecelpt ro head Top,
l.00.

N. Sept 10 I'TLE
Receipt .'2.1 heHd r,

12.1 heHi hlBll-- r $1 11 23
MOOS 2.KI0 head Sleadi to

10o ID rni.il nnd
sn nojfii 71

p(" g,7SW0 rouahi 509
J1-7- S

SIIKEP AND I.AMUS M)D
15c h'trlier 14.301 10 75

uncliamed

DAR SILVER
friT Stpt Commercial bar

fin ounce
fortlsn, 64tc a rain 4c

FURTHER BUOYANT

ADVANCES SCORED

Week's Cotton Splurge Touched
Off Slumbering Specu-

lative Enthusiasm

New YorU, Sept. 10. Tin- - further
advance of minted value In tin' stock
market today wns nceomiinnlcd by the
Iih'rcM nml varied turnover
finj week-en- session In tunny months.
Shorts- covered oil. Htoel.
r(iilpmoiitu, copper, motors, leather
nntl eiignr". tnuiiy of thoe miips niitk-lii-

ntlilitiotinl gnin of 'J to pulnl-Mpxlp-

IVtro'piitn win t lie lender, but
buylnt of Hnlilwln l.npuniolivf, Amori-en- n

Car, Crucible ami l'.ptblplipm Steels
mill I'tali wns extensive. Lead-
ers reacted 1 .'1 points hi the profit
taking of the linal dealings, but a linn
tone marked the close.

ItoHi the ntock anil
this week forcibly exemplified the bin-liif- t,

something is scarce every- - I

botlj wants In so far as the stock
market was concerned the upturn
not nltoRPtber surprising that sir.
nnls of the tinrebnek iijtaiiist tie oer-wield- x

short interests were present for
eonie few weeks bnck. It was just when!
the psjcboloRical moment would arrive
and that evidently was supplied in the I

rise in the cotton market
So It may be said the reversal in the,
market trend came entirely iroin tecn-nic- nl

conditions rather than renVctlnn
or forecast inc mateelal alteration or
possible radical Hintie in fiindnini ntal
and liable cnntlltlons. It likewise re- -

mains be sen whether the inherent
strength of the market position suffi- -

clently strong to maintain the improve- -

nient. On this question theie Is con- -

sltlernblp diversity of opinion. Some
contend in the loiinding up of the short
interest technical position has been
cniTcspoiidluglj weakened mid once

leaves the 111 more or less
nerable to adverse developments. Oth- -

' contend the upturn mnrks the real
turning point, ami the bear market
pievnlllng for nearly twenty-tw- o month

run its couise. real test is et
to pome after the adjustment incidentut

the roily are completed.
(Irani ing eonsiderab'e progress

been accomplished the reconstruction
program, there are still too many un-

certainties ahead as to make a pro- -'

longed major movement possible. This
does not mean to imply it recurrence

the recent discouraging shrinking
security values, but it doe mean nn
forward movement must conducted

oa and conservative stages or else
the superstructure will topple over
again At the eatne time, while there
has heen conslilernbl" Improvement in
the credit situation, there is consider-
able the powers-

-to-be would countenance any
of speculative enthusiasm at this

time. Money condition are unques-
tionably it great easier than they
were it year or s month ago. Yet

the stage of rebabiliment has not
a Jum hire to warrant nnv

great amount of indulgence on the part
of the bunks in so far a stock market
accommodations concerned.

On tin hand, it must be
security values in the twenty-tw-

months' bear campaign wore
to abnormal low levels. Ad

mitting this, the genetnl 1st. epe
cially the better grade stocks, aic
entitled to considerable recovery. Wliili
they may be to it. yet it K
.littiVnit in work mi nnv enthusiasm so

Wanted a GOOD Bond Man '"S business and industrial
continue they ( a ablehnomen. ho ... tloti- -

tallon for with authorities assert condition
wishes enlarge. iiromli much things, yet ill
It can or experienced bond inn lie
Etahllhed while den'rable. a tb' bre.ltli (le.

eseentlai. .ibir.tj tn win to work sudden revival of actnity. tne
hard Inia Ice paramount 'rm-oier- must be CHIItioils. If
For audi till houe offers somethlnsr l,rxi,pu

ti.mi renrment traie'lne is going to take gleal
Addre inqulrle to Ledaer Offlc jp.,1 patience, for industry I

wit, assurance not work out the illicom-wr.-
,mplovr puUion the suddenness the
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Within a few weeks Congress ngain

will in session and legislative possi-bllltie- s

are likely to active mar-

ket factor Much eptit-- from
the special session nnd little was ac-

tuary nocoiiip'ished and iheie i still
i onsideriible doubt whether really much
,.f mnterlel Imiiurtiiiice will acconi

--
. plished until the regular session. All

tlCpeU'lS WIIC'IHT lll "''"-,,.w.- , .,. .,.- -

drawback" element can
and the p'an ami promises of the ad
ministr.ition put through. If this
lb realized there is every likelihood
a chang" in prospects, which,
turn. "1" vrl find reflection the
familiar discounting process, the stock
market.

rrr AT C rr'FR ATT V
Orders Last W7j-t- J vuMuijuui

WORKED HIGHER

filled orders books as August .Jut'h More Hopeful t Pelltlg
31 lait tons. This com- - ,.,,,.

i.r:i0.:i'.M

May.

July.

QUOTATIONS

Matu festal tsanning ana
Financial Circles

While making no response
further animated upturn on the

to
bin

.?.1" 1L711-6.- ,i, i,.nl market snowed a much
mt7 i'71.034 improied tone and ti n rule frnttionally
mill il.347.2sn i,ii,rr nri, weie reBltere(l tliroucn tne

11.521514
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list Tbt' onlv exception the yielding
"1. under yester-dnj'- s

tinul price. On the other bond there
wii iiintinued Rood btilng both
l'i.iiiis hnn 111 Kailrond and Klectrh-
tstornge ltatierv inner mumr.

eloped for Lchilth Navigation. inisinK
that favorite till. American Store
llitlile U new hiKll UK"'' '" "" -- ""

liMB 5 nis,43J tinnftlon1.
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While th.s lias not niuiiu
!'5r24 lellectioll to any cMcnt inarKftwise

there niverl heles. a greater degree
iilJS-'iT- l of "P'luiistn manifested regarding the
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whet- - the oppofluniiy is uiren
1,1 fet in loser touch with 'lie pulsation
.if "the Kctietiil tdtuatiiui.

Most the olficlnls of the 'eailin
hanks testify to a consistent and ste.nlj

inia" nnrSi' improvement business conditions,
inri' 1 '.'ii In Till, it Is true. Is found in be somewhst
1013 1 snn sn' M,ottv, bill is apparently uniduiillv
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The comeback apparent hns been more
marked in the textile than on of the
other industries, (lood reports, how-eve- r,

come from the leather trade As
both of these lines were aiiionn the first
to feel the effects of the depression of
more than 11 year aiio. It is altogether
loRical the, should be iimoiiK the 'cod-
ers to fliow any appreciable Improve-
ment.

While money market conditions, com-

pared with a j ear ugo. are much moro
Mttisfactory. there is still n loin; journey
to be made before the goal of what is
called "en; mono. " Is reiillj tencheil.
There hns In en .lit t" short of a

adjustmi'iit of ih credit situ-
ation. Hanks are 111 11 better position
to meet the requirements nf their reRii.
lar customers, but the situation is sm.li
as to rauM 11 strict adherence to the
policy of keeping funds ns liquid n
possible in order to meet every
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NEW YORK STOCK EXCHANGE TRANSACTIONS

.Ian

iln
Aprl
May

DM.

Dlv.
In t

. . Advnnce rtumely .... 13&4
3 Advance Kumely pf . . 40

AJax Ituhher 30 M
. Alaska .tuncnu O M.. H

4 Allied Chem A Dye.. 3Ji
7 Allied Chem A Dye. pf MJ4
4 AllU.Chnlniers H.. Am Agrlc Chem 3

Am neet Sugar SO
.. Am Bosch Magneto.. 3114
.. Am Can 28',t
12 Am CMr A Fdy 133
. . Am Chicle 10
. Am OrUK syn M

Am Express 1184.. Am Hide A T.cather. . 10(4
.. Am Hide A Leather pt
.. Am Intemat Com.. . S2'4

1 Ant-L- a Kranee Kng. . RJt
Am Linseed ini-- i

7 Am Linseed nf 4.1
8 Am Locomotive 03(4

Am Safety nar.or.... 414
. . Am Smelt Sec 3H
" Am Smelters I'f 70 V,

3 Am Steel Foundries.. 2
7 Am Rtfel Fdys pf 8114

Am Sugar nef.
7 Am Kuijar Uef
7 Am Sumatra . . . .
9 Am Tel A Tl....

13 Am Tobacco
12 Am Tobacco D. .,

7 Am Woolen ....
. . Am Writing Paper pf 2.1

.. Zinc Lead A Smlt

.. Anaconda Copper .. .

. . Ann Arbor pf ....
4 Afro Dry Goods. . .

0 Asso
0 Atch A Santa Ke
I. Atch Top A S V pf . .

1 Atlantic Coast Line.
i. Atlnnt'c Fruit.. Atl Gulf A W I S S.. Atl CJulf A W I S S pf
. . Atlantic Pet.. Austin Nicholas ..

Auto Sales Corp . . .
7 Baldwin Locomotive.. Baltimore A Ohio. .

4 Balt'more A Ohio pf,
5 Bethlehem Steel . .

8 Bethlehem Steel B..
7 Bethlehem Steel

Bethlehem ST
Booth Fisheries 1?
Burns Bros
Butte A Superior

. Caddo Central O A
a California Packing

. . California Petroleum
1 California Petrol pf .

10 Cnnadlnn Pacific . .

. . Case J I

.. Central leather . .

. . Central Leather pf

. . Cerro-de-Pasc- o

0 Chandler Motors . . .

. Chesapeake A Oh'n .

. Chi 4 E T 1st as

.. Ch'caKo A 7t West.
.. Chi A Gr WW pf...,
.. Chi Mil A St P
. . Chi Mil A St P pf

8 A Northwestern.
4 Chicago Tool..

.. Chi n I A Pac .. .

6 Chi U 1 A Pac 6T, pf,
. . Chile Copper
. . Chlno Coppr
. Coca-Col- a

""dorado 1ron
Colorado ft Southern

6 Colum Gas A Klec.
. Colum Graphophone

. Col Graphophone pf
Consolidated Cigar .

7 Consolidated
. . Consolidated Textiles

Continental .

Continental Candv .

6 Corn Products Ref . .

Cosden A Co
'"ruclble Steel

.. Cuban Am Sugc-..- .,

.. Cuban Cane Sugnr.

'Us

Hlh

o'.i
. 88 "4
. 4(114
. 107
.127
m'i

. 78

Am M4
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.10 tj
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.
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40 14
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3J'
24 U
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.
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37 V
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17H
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27 '4
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13(4

.. Cuban Cane Sugar 21
4 Davison Chemical ... 30

10 Del Lack A Western. . lOIJi
1 Dome Mines 17

. . Elkhorn Coal 184
8 Endlcott-Johnso- n .... M 14

.. Erie 1"s4

.. Krle 1st pf 1'2
3 Famous Players L.... 0

10 Fisher Body 00
.. Fisk riubber lO'i
.. Freeport Texas ..... 12"4
.. Gaston Wm A Wig.. 1

.. General Asphalt i4
6 General Cigar 00K
8 General Electric 126 J4
1 General Motors 10

0 Gen Motors deb e'.i
.. Goodrich B F n.1'4

7 Goodrich B F pf ... 70
. Granby Consol M A: M 1

7 Great Northern p. . . . n

4 Grcnt North Ore ctfs. 3814
.. Gulf Stat. Sttel 4n
. . Mobile A pf 21

4 Haskell A Barker Car 80
. . Hendct) MfS ,7

Hous'on Oil MJ
60 Indl.ihoma Itef 34
. . Inspiration Con Cop. . 38
.. Interb Corp 3H
.. Int Agrlcul Corp pf. .. 30 J4

.. International Cment. 34'4
7 Int Harestcr new. . . . 81

. Int Mer Marine 1014
a It i Mer Marine pf.... 48

. . Inurnat Motortruck. . 33

.. International Nickel . 114

.. International Papr .. 40
.. Invincible Oil Corp...
.. Island Oil H
.. Jewel Tea.

. Jones Tea 21fi
.. Kansas City Southern 3J4

4 Kansas City ho pt.... oi'j
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Cloae

Price of the
il . J'"' advanced 1.43 per cent, ...v,a. in ,ii, on wmifl xne twentyroad advanced 0.88 per cent to

01

S7.30
87.80
8S.00
87.04
02.0 1

8S.12
011.04
1)0.01

J.l"", ?er" twenty active"tork"

.73.00.
ratl

Sumatra Tobacco Companvyear ended Julv at. renorta ne(
?,r' f "00.037 abo, e aU and

J.1r. l"" ana .leprecltttlon ofThla wa equivalent, after pre- -

ii 'ii!A .!i.common '""""l and outatandlntr.
i? ,'!,',&, company ieporleil net pront

which, after prefened dll-dend- a

wa equal to I17.b0 a h.ire on theaine amount of stock.

.,J!i,.T? ,.", 9,y'r. chairman of the A8.
.nVr"k.v Kutlve. ha calleda tncetlng tandlnu committee to beheld on .September 13. tn which quetlondealing with the aaaoclatlon'a admlnlatratlonand Internal affalra will bo dlcued.

Co-- . nd Auguat aale of
1'25.2' ?ital,!.,t In Auguat.100. th flrt eight month of thlalear their aile nfturegated till 890.1H5.

nralnet I1..130.S27 In the corresponding 1U20period

Island oil and Tranport Comranv fortho Hlx month ended June 80. reports u

after all charge and laxea of $30,-43- 3

compared with J:.:5.". 578 In the same
trri2lJ ?!W2() s?t ""'r" nf " "KKregated
It 783.1.13 a against 14.1)10.824. and tho
Imlanco after operating expenses Waa 1292
175, compared ullli St 7,1!. 320.

Tender for three month Ilrltlsh treasur
hllla were made at average discount of

4 1. 6.3d.
Canada' net debt declined 312,831.370 In

August, finance department announced, and
iiuw totals J2.3I4.04W.US7. A reduction of
in.OOO.OOO lir ordinary expenditure and

tax tollrctlona Recounted largely for
decline. Compared with 11 jcar ago.
however, lhn Dominion's debt has in-

creased 100,463.032

The rentral Vermont Ralluny Company
haa applied n the Interatnte Commerce

for u (ioieinmi'iit loan of $128,00(1
for u period of fle cnra Aihertnn and
tlulf Itnllnnv Company ha applied for
nuthorlti to liue 1430, OOo of first mort-gns'-

tlilrts en r gold bond.

It I officially stated In London that 2
700.0011 In (told wore rxporlid in Anierh adining the week ended September 7

llueiru Companv quar(erly 1 p. r cent
on preferred, paahlo October 1 to slock of
rei ord September 21

llucyru Company, quarterly It. per lenton preferred iiawihlo October 1 Io stock of
record September 21.

CoiiHdlan Lni'iimntlie Compan. Llmlled,
nuarterl 1'. per cent on preferred and 2
per cent nn common pa i a hie October 1. to
stork or record HepteniPer 20

Han Amerlran. nuarlerlv 11.50 on "A" and
' 11" stocks, pnnble October 10 to nock of
record September 21

f

Financial Briefs

fTh?..Am,rlcan

e..Hi',..Hor"

DIVIDENDS DECLARED

CHARLES E. 1NQERSOLL

STANLEY E. WILSON .

A. D.SWIFT . . .

DAVID R. CARSON .

ALBERT H. ASHBY .

WILLIAM POST

..

MAHksttcRfifij
Gorman Coin DrotS Betei'a, )$

n Value, Aoalnat tiM
New YorU Sept. l0.!!jjjt S

nuotetl this morhin., .1 ...

the foreign exchnneo marl,.. .V?"1. Hi
est record of all time here ,1 m-- I

utner sxctinngca were tmet ,Bi ''.what IrrcRtilnr. Stcrlln, si10...r ""',
of Kc over Fr!,lny'8 opcnlnj.

, W
Quolations wcro: i.
Hterllntr cables 3,731 j .W

3.72 ! franc cnbleH 7X0llelglnn cables 7.451,, check.lire cable 4.32. check, 4 ai 1? --7Vii '

cnblca 13.03, d.ecks 13 A.mp; Rtrin, cable, 7?l7
17.14; Denmark cables '
17.41: Norwav enhlo iV3' slfei.il

12.05; Swedish cables 2 nV CH
21.W; Builder cables 31 ' c5''''31.70. duett

The Odiitral European K.i,. 'i'.
lycru: Htimanlan, .0.1 i l'olfir' TS?,;
Anstr an. A0U. : it!
Greek. 5.70 ; Herbinn, l.OS t,' ;IT
.8.1 ; CVccl.o-Hlovnkln- 13V ri,,i
Slavlan, .40; i'lnn Marks 1 41

JottV'

Shortly after the first it.
kct rallied nil around partU "n i"1.
lnK of short contracts. .Sternn.WA- -

were a.-- , demnnd 3.73U . ,T,"
canes i,m, checks 7.53: ' nlZcnbles 7.47.
4.3211, check. 4.22Lmi;BlS,

Montreal Tim ...n.t... 1 ...
erratic. The '

premium on. Nf'fi3funds reached 12 per cent, thl,.2
?"? ii u ""C W8S 11K Jcent vesterdnv. The ,n.en,... W

Hun funds In New York wa, 10'cent.
YKSTErtDATH FINAL QUOTATION!

Dem
Cable 9.724 7.47 j

OPENINO QUoriiiJ1 WrODAT'S

Demand
Cable

Demand
Cable

3.73'i 7.B3 UP .

CLOSINO QUOTATIONS

.... 3.74 7.40 4.H jj
Neto York Curb

INDUSTRIALS

Car Light
Celluloid Co pref
Com Finance .

Com Finance pref
I H CI pref ... ,,
Kmplre Food
Farrell Coal
tllen Aldan coal .
Havana Tub pref
Hercules Paper . .
Locomobile
Mendel llox
Peerless Motor
Philip Morrl ...
K J Reynold (new)
Southern Coal A Iron
Sweet Co
Ton Prod Hxp
tT I. A It pref ,.
U S Steam
United Profit Sharing
United Itetall Candy

.

STANDARD OIM
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