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From Federal Income Tax

Nl Commonwealth of
Pennsylvania
Highway 57 Bonds

DUE AUGUST 2,
Al price to yield about

Cireular on requcat for PE

The National City Company

Philadelphia—1421 Chestout S,
City—Chalfonts
12285 Boardwalk

BOUGHT—SOLD—QUOTED

UNITED STATES
(GOVERNMENT
SECURITIES

All Issues

DEFARTMENT

COMMERCIAL TRUST
COMPANY

Member Federnl Reserve Syatem

City Hall Square West

Tax Free in Penna.

' Jamestown, Franklin
& Clearfield
[First Mtge. 4s

' Buffalo, Rochester &
Pittsburgh
Cons. Mtge. 4,8

Prices on opplication.

Blodget & Co.

Real Estate Trust Bidg., Phila.

Walnur 1606

TE. H. Rollins & Sons |

Investment Bonds

San Fraoncisco

of Saskatchewan
Gold Bonds

Due August 1,

These bonds are a direct and pni-
mary obligation of the Province
of Saskatchewan, Dominion of

Price 9275 and Interest
Yielding About

(for payment in United States funds)

Send for deseriptive etreulor

Pé;'tinent
FPointers
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CE. L WITTMEVER & CO.

42 Broadway
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investment
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OFFSET BY LOSSE

Amalgamated Leather Declines
to 87,, Against 74

New York, Sept. 7.—The market for
curb issuen was fairly active in toda¥'s
Thera were forther demon-
strations of strength in a number of
faenes, but thess were offset by wenk-
nems in several stocks, the declines in-
cluding the sstablishment of a new low
Amalgnmated
Leather, on sales of fewer than 1000
sharen, dropped from 11 to 8%. A year
ago, it sold at 74 and In 1010 was
traded in at DOB.

Glen Alden Coal continned in good
advancing to 38,
was renewed accumulation of Common -
wealth Finance,
ranging from 63% to 66% and the
preferred selling at B314 to 8314, Hol-
brook was another strong feature, ad-
vaneing to 150§

There was strength in Phillip Mor-
ris at 4% and 4. and R. J. Rey-
nolds B stock ehanggd hands at 80,

common ktock

“The Facts
of the Matter”—

should be the only ?oints considered when deciding the
merits of any article. You may purchase a low-priced
article with little thought of the expenditure, but when
ealled upon to buy something which may have to serve
many years and give honest service, then you should
mnsﬂ‘ler carefully all the facts obtainable and make
them the basis for your decision.

The gelection of worth-while investments rasolves
itself into a careful comparison of the many facts
available regarding various securities,

The more detailed and exact the facte, the more an
investor is able to select the really bast security.

To help you in the selection of those railroad securities
that are hest at to:lny'a prillt.‘fu we dhal:ra l’ force of
engineers engaged in compiling and keeping up to
dnﬂ an analysis of Bullroags and their obligations,

We ean tell you which returns the highest yield com-
patible with unquestioned safety, and would be glad
to advise you upon request,

BROOKE, STOKES & CO.

Members Philadelphia Stock Exchange
140 South Fifteenth Street
Philadelphia
734 Fifteenth St. N. W, 102 St. Paul St

Washington Baltimore

|

Products Kxport,

— |

yielded from 0%

Pietures was steady at 814,

Petroleum stocks continued to move
within a nurrow range and showed lit-
tle inclination to follow the vigorous
ndvances reécorded on
change. Standard O1] of Indiana ghowed
a strong tonc, ranging from 098 to
Maracaibo, which had heen in
demand for the last two days, was un-
der pressure and ranged from 18% to
18Y;. Bimms Petroleum found support
and sold st 615 nnd 054,
wag firm, selling at 0 to O,

INDUBTRIALS

h
Columhin Emera'd
‘om Finntee pref :

R G

: v
Glen Alden Conl
Goldwyn Picturas ..

Pearfaction Tire

Hadlo Com pref
R J Heynolds inew) "B
South Conl & Trod
Standard Maotor

Went End Chem

STANDARD ONLS
Atlantle T.obos ...

fﬁ“& Personal Property
% 45 Tax Returns

Residents of Pennsylvania for themselves or as Trustees will
shortly be required to make a return of their property subject to

the four mills State Tax.

Securities of corporations of other states not registered or
doing business in Pennsylvania are subject to this tax, which in
the opinion of counsel is computable on the actual or market valye
and not on the par value. For example, $10,000 par value of bonds
costing 100 in 1917 would have been taxable that year at par, the
four mills tax amounting to $40, but should these same bonds be
now worth 80 the tax would amount to $32. In view of the dis.
count at which puctically all securities now sell the importance
of proper valuation for taxable purposes may readily be seen,

We shall be glad to furnish quotations on any securities show-
ing the value at which they should be returned for taxation,

HARRISON, SMITH & Co.
INVESTMENT SECURITIES
121 SOUTH STH STREET

PHILADELPHIA
LOMBARD 6100

Southwest Penn
Stand Ol of Ind

Btatnd 01l of N ¥
INDEPFENDENT 01L&
40

Allled Ol] new

Arkanmas Nat Gas

Poston Wyomnling

Enginenarn 'etrnl
T

Maountain Products

Wentern SHia'es

Alaaka Hr Columbia
Hoston & Montann
Candelnrin Mining
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. Decreased Operating Costs

and
Increased Revenues

are apparent in the recent finan-
cial statements of many public
utility companies. We recommend

Oklahoma Gas & Electric Co.

First and Refunding Mitge. 7'/ % Gold Bonds

Due 1941
Price to Yield 7.90

Write for Circular

Bonbright & Company

437 Chestnut Street, Philadelphia
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arpatod with g1 500 880, or
Tonopat Divide
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It wns siated at the offices of J. P Mor-

Can Nat Hy eq e
Chl Un Bta Migs

Copper Eaport Ss of ‘24

Grand Trunk t|| ‘ax

n thwm & OCn announes  that Hetiry .
HWa IB B penocinted  with them in

DY N L& M e
1 Flve e

[
New York Boston Chicago Detroit !
Utilities and Industrials
Examinations for Managers and Bankers
Reports covering operating costs, fares and
prices, markets, valuation and economies
in man power and methods.
Ford, Bacon & Davis
Established 1804
New York Philadelphia San Francisco
e = BE— =
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CHARTERED MARCH 10, 1012

The

PENNSYLVANIA COMPANY

for Insurances on Lives and Granting Annuities

Member Federal Reserve System

EVERY TRUST COMPANY SERVICE

517 Chestnut Street

BROAD STREET OFFICE
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Shuff Heads Life Underwriters
Cleveland, 0., Sept
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