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stockwell, Wilson & Linvill

rtKA Public Accountants
Jt.A Title Bldg., Philadelphia

xo the Holder of

Eni?,rf a5r0TiH0,CoTn1r8L.

- .. in wnii niirciwuii"i"v. -- :..t- V- i- lnflcniUfft'1TUBI
fork City, m, troMt; d FSH Company
between '""? the abovo uonas,
,nd said ,,ru"'ef trustee, the account
for the jjil to (,Jdr ,or .aid
of the ,lnkJnf 'y?a0f at .Prices
indenture, "uprlnc.p,,i 0t such

exceed 103? ."; "i thereon, to
plus yuJn,B0,?rb. for. wmb.r 1.

vember 1. '',?,,"." wi U depo.lt with the

?u.tee .ufflclentfund. U Kiirj 0 that

"' !l interest to such date,
thereof, with accruea reoulred by
tne principal amount

reiireu fa gBlil dale
indenture ru(,tee, pUr.o I am.Ion

and It the Inter, rtcntur(.,
wnt be received to the

PPly ,n8 Vi3.mntlon of bonda of said
iurchaie or ftbovo men.

to exceed inn vat not securelyshould no
llonft. All ProMala ,
--W .e.lnTdng fund under Indenture of

Maydatedt"1"1? ' Company,no. and Fuel
Emt re ., or any part of

1010." be received byj, and musiw. lunula offered, ... ,i,n.rt.

J

awLiSiS;
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t

"
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Advice; a- - J&,,.W 29.
BKBr." Trust Company. nihft"'Mrt,n,M..

fflff'aeSSSd ln"re." "should accompany

accepted .bonds.
pited September 2. inzi.
Fmnire lias ana ruei .

.IIIIEAUFF.jjy "

ham:
,,. rmiNV

J rilNHQTU

will

5

.... . . ini7. invites fc.iV,-..".-
.

rear, "i,a Vh. .aid truiti of sufficient
fW the ! to ,V Oold Uondi ot

yilS.TBO.op.

'eS&.:Kiffiv.tay,,ffi-- ;, Nos. 323-33- 1 CBeai;
JS1, rluW to opened and act-- d

jS o'clock noon, iso r , be ncc),pt,d.
nt "VlDUMTy TntJBT COMPANY.

Huhtutcd Truitee.

President.
rwledelPhla. Septcmbor 1. 1021.

VANLV CKNTIIAI. HKEWINO CO.
ri?.5uv Company. Trustee, under
..."S&wot the Pennsylvania Central
Si"Ji. rnmtiany. dated uciooor io, idi.

for the sale to ,h,

SB.?.' ?lWoo8r o??nVrecured by the
proposal, to be

No..
r'SeFSnMaylte'Sber

Dhii..fnhla. Aueu.t 21). 1021

j'i'i.
CHICAdO & T. I.OUI8

IIAILHOAD OOMPAM
TlR,:nS?BhDTa!!mae,ptt. 1.

CONSOLIDATKHMOnTGAOK BONUS
of .

THE

S2B-S3- 1

nTiriiviu

1021- -

PITTSnUHOir, CINCINNATI,
CHICAOO A HT. l.uuin

IIAlI.tVAX .w. AA ..
mate cost of Jl.ilH.ZTa.zo wiu u

purehaVeJ for the nkln ina uciou... iho asency of this company,
Farmers- - wan unu . -- "-

York City. UHULT ' w..-- .. - r
New

of tne
"Scaled

monsaneiproposals for the .alo or
bonds will be received at the

!t.nrv the said Hallway Company In

ih city of New York, and bondi qrterea
exceedlnsat tho lowest price, but nl

VA nnnenrAll nTlfl TJflKl

1021.

i

f

Should bonds of different be
Srtired at tho .amo price the number of
bonds so purchaaed Bhall bo on oro
rata bas s. as near as practicable. In
proportion to the whole of bonds

The word "nrlce" as used In the morUajre
I, construed t5 mean the cost to the Sinking

being the principal prlco plus accrued
the bonds areIntereit to October 1st.

offered "flat." Honds of Series "A" and
"B" are purchn.ed tor the Sinking Fund
Sat. ex tho October 1st coupon.

Propoeals to aell bond, to the Sinking
Fund must bo In the hands of the Farmers
Uin and Trust Company before olose of
builneii. 8 o'clock P. M. Thursday,

to. 1021. and must state tho series letter
it the bondB Bonds accepted must
be delivered on October 1st or security d

that If required, thut delivery
will be made .Ifhtaig cTIOIIT.

Treasurer.

IA

holders

number

offered.

DEPAHTMKNT 01" I'DULIO H'OKKS
1IUHKAU HiailWAVS

ltooni 232. City Hull
Plilladtlphla

HIED C. DUNI.AP.
Chief uf llurcau Aug. 2T. 1021.
Sealed proposals will be received and

opened In Hoom 210. City Hall, at 13 o'clock
noon, Friday, September 0. 1021, for:

GIUDINO.
ORAD1NO AND IMPROVING-- CITY

LINE.
asphalt 1'AviNU (assessment worn).
ASl'HAl.T IIUPAVINO.
WOOD 1II.OCK IlKl'AVJMU.
SMOOTH-DlinSSE- QUANITB DLOCK

HEPAVINO.
BEDnESSCD OIlANITn BLOCK

REDHESSED OBANITE BLOCK
(between street railway tracks).

IJIPnOVINQ COBBS CHEEK PARK-
WAY.

FURNISHINO AND DELIVERINO
READY - MIXED POHTIND CEMENT
CONCRETE,

FURNISHINO AND DELIVERINO
STEEL

CLEANING AND OUNN1TINO STEEL
nniDOE.

FURNISHINO DRAFT HORSES.
FURNISHINO HORSE - DRAWN MA-

CHINE BROOMS.
FURNISHINO SPRINKLERS.

INQUIRE AT ROOXf 2.12. CITY HALT.
FRANK If. CAVKN.

Director.
THE TOLEDO, COLUMBUS OHIO

KIVEU RAILHOAD COMPANY
Office of the TreasurerPittsburgh. Pn , September 1. 1021.

FIRST MORTGAGE BONDS
f the

TOLEDO, WALIIONDINO VAI.LET A
OHIO RAILROAD COMPANYw an aggregate coit of 183,090. 00 will

Till . a ror. 'he Sinking Fund, October
. ..uiii liic lan'.ii rnii.ii.rii a, n

not to exceed par nnd Interest. '

k.;..."'T.l"l"10 bonds must In
. -- ... w ...

.

- ...

New York

b.

sen be

:. City, Offullness, Uiree o'clock P. H.:
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Iv and
the
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0r.urll'

T. II. H. McKNIOHT,
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conitriu-tin- nr V". ""b.lnrn' 't' --

" J".V.re. enobothDetch,
application tV. .hi "". "PPn
:s!?B i'S':&- - 7Vio"S!s:

"Wh", ' ""'" ndndef,

' ' u l,OCK 1.. September 15.
JAitES CARDY PALMER.
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TIIMIMNV
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JOHN LOUOHNBY.
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"SSSStethliW?SF
August il)?' "ockholders

C.'lucab. Tre..,,,.,
fiwc.t;;uuHriif1ni,.!.,cr
LMiWBirfe t"nqiawdt.r wpon irta

MIIH'lfvn
Ullininil

of
S'

?. the

It

V.

...r w

IHO IZ1 ltp
" ine pre

a cord ii i' ,0 if
TT--

.m' ':'..' or otm mm.i Y "Vurr
"i jent. (being

f.mi.VT.I'' J

Adam. Exp 4.
2 81

Alk O M CV A
3 14

Am'n Aur'o A
Chom 7W"
i mi;
0 Dl
1 04H

A M A Tl'K 8.
2 7T
3 7TH
1 77H

Amn T A T clt
i si;

Amn T A T 8.
1 80

Amn T & T fls
2T
1.
B.
B.
1..

100 H
100 1,
mo ti

. 00
100 V.

ATftS Fo 4.
n 78H
1 77U

Atch T A H Fe
n O dlv 4s

1 84 H
A Coast I. 4s

1 70H
A Coast L 7s
, 1.... 10214
Atl'o Fruit 7s

2 80
Atlantic Ref'g

ct 0sB.... 101H
Atlas Pwdr Co

TMn wl
2
0..
1..
4..

10..
1..
1..
1..
1..

97
00 14

07
noi
07
OTtt
07
07
07 i
07

1 (sale) 07 V4

Bait A Ohio fiv

1 70
1 70
1 70
1 70Vi
a 70

Halt & O 3tte
i floy
1 80
1 80U

Bait A Ohio 4s
1 70H
1 70H
1 70.4
a 70H

Bait A Ohio 0s
B 01K

DIOPLB
k W Va 4s

B 00W
3 OOtt

Halt & Ohio S

Wn 8K
1 B2H
3 82V4

Bkn Edl D 7s
1.... 1004
2.... 100H
1..,. lOOK

Bush Bldg Bs
B 73H
1 ... 73

NEW YORK BOND TRANSACTIONS
SALES IN $1000

Canad'n Nth'n
flV4s rets

1.
2i,t,0,...
1....
1....
1

2
1

Canad' n
4....
0i...4.,.,
1....
8....
0....

.

ooh
00 H

"4

00H
oew
oo h
now
oo h
o

N 7.
H

1U
Cen'l ot Oa 0.

1 01H
2 01 '.4

Ctl Leather Bi
2 87 U
B 8TH
1 87H

Ctl Paclflo 1st
18 7411

Cerro de Pasco
Cop'r 8..... 107U
2.... 107H
1.... lOTU
8.... 10714

C ft Ohio 4i
2 701,4

C A O cv 4V4s
1 70

C'k ft O cv Gs

1..... 83i
Cht A Alton 3s

8 4BV
C B ft Q II 4s

0..
1..

C U
B..
1..

IB..
1..
II

1..
3..
0..
4..
1..
1..

Chi A

2.,

103
104
102
104
I0S

81
. 82
Q 0W

102
101
102
102
102
102
102
101
102
1014
102

Q V 4s
MM
02

Chicago Mil A

St P d 4s

00

'.i

24 60V4
2 .... B

Chicago Mil A

StP fd 4V4
1 B0

Chi A Nwn gm
3 704

C A Nwn Bs'8
1 04

C A Nwn 0.4.... 101",
2,... 101H
1.... 10H4
2.... 101U

Chi Rwy's Bs
1 03
1 08

C R I A P fd
8 00
2 All
4 60
1 .... GO

1...
2...
2...
1...

CHI
1...

. 00

. 08

. 00

. 08
A P 4.

7214
Chi U Sta 4W

2 81
Chicago Union
Bta ct 0
1.... lost;

Chi A W I 4.
1 00
2 00

Chile Cop'r 7

8 02
City Bord'x fli

1 83
Cty Chrl.'a 8s

I.... 100

1.... 100
2.... 100
1 00

Con.'d Oas 7s
1.
1...
1...
B...

Cuban
1...

Cuban
1...
2...
0...
1...
1...
1

101 a.

101 fe
101
101

A S 8a
,. 08
C B cv
,.
,. 64 W
,. SB
,. B3
. Gi

BB
Dol A Hud fd

7 7014
Denmark Con
ct B 8.
1.... 101

Den A R O frt
4 44
n....

Dot Edl 6. '33
1 80

D Match 7.1.... 104

1.... 104'.

1.... 104
Do Canada '29

3 04
2 04

11 03
1 0Si
b osy.

Do Canada '81
8 00
1 00
3 00
2 00

Dum Rep a B

8 70
0
8 70

D De Nemours
Pwd'r 7s1...
8...
1...
1...
2...
3...
3...
2..

B4U

414

70i

08
08
08
08
08
08
(18

08
2 (sale) 0S
1 08V

Duqu Light 0s
1 03

Erie Genl Lien
4 42

6

6

4

lErle R R cv B
1 2 ATU

Erie Ry Co 4s
1 BB

2 65
rort Worth A

D City 1st
2 00

Oen'l Eleo B.
1 87
1 8T
1 87

oodyear Tire
A Rub'r 8

1

1

1..
1..
1..
2..

laove't
11 7.

2
1

4
1

1

82
B

1

1

3
2
1

1

B

3... .
Oovo't 1'

1....
B...,
B....
6....
B....
I....
1....
1....
B....
1....
8....B..,.
2 ..

38....
B....
B...,

Or'd
B.,

3.

IB.
1..
8..
7

B..
B..n..
B..

.

0..

101K
101
101
101
101
101

French
rets

00
00 V.

00
00
00
00
00
00
RG

00
00
on
no

o

ooVi
00
R Bs

100
100
101
101
100
100
mo
100a,
100
100
100
100
100
100
100
100

. 100 a.
rrunu 7.
. . 108
.. 101

103. .
.. 104

103
O Nthn Illy 7s

102
101
101
102
102
101
102
102
102
102

2 102
Hud A Man V

1 07
2 071,

III Cenl 4a 'B2
1 72i

Ills Cen'l 0r2.,.. 102
3.... 102
3 ... 102
1 102

2.... 102

1.... 102
'3..., 102

Ills Steel 4.
,B 82

tndl'a Steel Bs
8 01
2 01

Info Met 4s
1 14

Int M ct 4s
2 11

1.... 12
2 11
2 11
1 12
1 11

Intb'o It T fd
0 B3

1....I B8

63
B 63

80 63
8 68
7 68
2 63

1 M Marine 0i
1 '77

Int'l Paper 6s
B 80

Jap Oove't let
1 80S

Jap Oove't 2d
2 80

Jap Ooven't if
1 72
B 72

Kan C Ft H A

Memp 4.
3 (aalo) 07

Kan C A fl 3a
2 07
1 67

Kan C A B Bs
1 77
7 77

Kelly Sprlng'd
Tire Co 8a
1...
1...
1...
2...
1...
B...
2.

00
Ofl'i
00
00
00
00
00

K Belgium 0
17 0B

1 .... 04
14.. . 0SU

K UelE'm 7

3 ... 102
11.... 102

1.... 102
1. .. 102
2 ... 102

K Bolg'm rets
1.... 101

1.... 101

1.... 101

1.... 101
1.... 101
2 101

Kingdom Den- -

way ct 8s
1.... 102

0.... 102
1.... 102
3 ... 102
1 ... 102
1.... 103

Kingdom Nor- -

nark ct Rs

1.... 104
2 103

'llllff' la l' lih

f

0.... 103
6.... 104

1.... 108
Lake Shore M

Bo-- 4. '28
B 80
6 80

Lehigh Val As
1 08

Lou A Ark Bs
1 70

Lou A Nash 7s
1.... 104

Mkt St Ry lit
6 70
1 70

Mo IC A T 4s
1 00
8 01
1 01

Mo Pacific 4

2 B3

28 63
4 63

Mor'a A C 4
2 78
2 70

N Y Cntl 8s3..... 00
N T Cent'l 0

1

1.
2.
1.

20.
1.
B.

02
02
02
02

2

02
2

N Y Cent'l M
Cent'l 3ft

B 01
N Y N II A II

8 '64
2 33

N Yk N II A

Hartford 4s
1 42

New N II A II
Hnrtt'd 0s

4 04
1 B4
1 64

N Y Telo 4s
1 82
1 83

N 0.
1 0B
1 1)0

Nfk A Wn 4.
1 ... 78

North We'll B
Tel'e 7e
1.... 102

1.... 102

1.... 102
N Paclflo 11 8s

1 67
N PaclOe R 4h

1 77
I'ncknrd Motor

Car C 8
1 00
1 00
S 1)0

1 00
8 .... 00
B 00
B (sain) 00
1 00
8 00
B 00

Pan A Petr'm
A Tr Co 7s

1 80

spirit of this bank is to
know business so that it may

serve business. The diversity of
our customers' business insures
the knowledge desired..

Central National Bank
of Philadelphia

Chestnut Street at Fifth
Capital $1,000,000 and Undivided Profits Earned $4,400,000

in

on

P

targe amounts following

United States
Treasury Certificates and Notes

Exempt from Federal Normal, and
State Income Taxes

512 Certificates, due September 15,

5'

5,2

5'4

of
of

NEW YORK

Notes

1....!

Yk'Tel'e

Surplus

September
October
October
December
February
March
March
June
August
May
June

Acceptable payment Federal
date maturity.

5

5

16,

1,

Pa R gm 4.8 .... 80
14 80

Penna H n Bs
1 87
1 87
0 87

Penna Rd 0.a
1....0...,
8....
7....
8....
0....

101
101
101
101
101
101
101

Penna R R 7.
6.... 104

1.... 104
Reading Co 4.

1 78
Rep Chile rets

1 08
1 08
8 08

R Cuba 4s
0 00
1 00

R Cuba Bs '14
1 70

Rep'c ot Uru-
guay 8a wl

8 08
1 08
0 08

St I. 1'n Mt A

S'n Rly 4s
1 74

St L A B F aj
1 08
1 07

13 08
St L A B F In

3 87
St L A B Fran
Series A

8 02
1 02
1 02
3 02

St L A 8 Fran
Series B

1 74
St I. A H Fran
Series C
12 80
84 00

1 00
St L sow'n en

8 04
St I. Sw'n 1st

1 07
Sao l'aulo of
Brazil ct 8.

1

1

1

0
Seab'd A

1

Seab'd A

Seab'd A
1

07
B7
07
07
L a)
20
:. fd
38
L 0s
40

Sinclair C Oil
Corp'n 7e

2 01
1 00
6 00

NEW

7891

1 00
B 00
2 00
1 00
B 00
2 00

South Caro ft
Oa 8s

1 00
Bti Pao Term' I

2 72
So'n Paclflo fd

3 77
1 77
2...,. 77

So'n 4s
1 71

So'n Pao cv 4s
a 82

Sou'tn'ii Rly 4s
2 (sale) S3
2 53
1 68
1 68
1 68

Swltx'd Con 1.
1.... 100
1.... 100

Thrd Ave a)
2 83

Tldwater Oil
Co ct 0e

7 00
6 00
2 00
1 00

Union Tao cv
8 80
1 80
0 80
1 80

Union Pao 4.
16 82

1 82
1 82
8 82
1 82
1 82

Union Pac As

2.... 100
U IC of O Brit

A I'd 1021
1 00
2 D0i
3 00

Brit
A I'd 1022

2 90
7 00
1 00

U IC ot O Brit
A I'd 1920

4 00
1 00

U If ol O Brit
A I'd 1037

6 88
2 8B
1 88
1 88

U S Brazil 3a
1..
7..
1..
1..
6..
1..
1..

I.itTerty.lVas ....
Liberty lHt 4s . .
Lltx-rt- 2d 4s...
Liberty 1st 4 Vis.
Liberty 2d 4V4s .

Liberty 3d 44s .
Liberty 4th 4Vis
Vic Notes 454 h .

90. ..
... 00
. .. 00... o
. .. 00... 00
. .. 00

High
87.42
87.00
87.70
87.80
87.84
01.00
87.00
08.00

GOVERNMENT

Panama coupon 2a 1038....
Panama registered 2s 1030..
Panama coupon 2s 1088....Panama coupon 3s 1001....Panama registered 3s 1081..Philippine 4s. 1034
Philippine 4a. 103.'i
Philippine 4n 103A
U S Oovt coupon 2s 10.10. . . .
V S Govt regl.tered 2s 1030.
V H Govt coupon 4s 102A. . . .

i: S Uovt registered 4s 11123.
Dl.t ot Columbia 3.6Bs 1924

1U.I
Boston 71.4
New York 75, 0

AH.!)
71.4
40 1

Atlanta 40 8
70.0

Louis B8.1l
80,4

Kanaan 30 5
Dnllas 40.1.... 04 U

Total 00.8

1.
4.
2.
8.
8.
4.
1.
2.
a.

U 8 4

0 37
6
1

9
U S Bl

7..
6 .

1..
5..
1.
1.
B

2 ....
2
1

U 8 6.
4

U
.

U B Rub
1

.
1

1

1 . . . . 00
3 B

A . . . 1)4

1 . . . . U I

P A I. Bs
2
1

6s
2

A.
1 8S

Ch
. 01
R

1

6
1

Md 41
.

Wn
1

4 s
I A0

W U wi
2..
1 ..

W A E

1.
cv

1 81
1

1

87.40
87.00

S7.78
01.84
87.00
0S.04

Bid

. 75

.

. 81

. 78

. 78

.

OH

Idle

in the

00
00
00
00
90
00
00
00
00

80
80
87

Mexico

13..

35..

48
47
48
48
48
40
40.
40

(sale) 40
48
48
48

Rubb'r
78

7e
2... 08

7a
DO

1... 00
00
00

IB Oft

Steel

L'tnt)
70
70

Va-- Chem
01

Va-- Chem

Va-- 7.1...
1st

87
Wes'n Elcc

08
West'n

1... GU4
Pacific 1st

70
West Shore

0.
1...
3...
0...
2...
1...
2...
1...

100
100
100
100
101)

urn
100
100
101)

101
101

Wllsjn Co

82
Wilson Co 1st

80

Low

Hi.m

.100

.100

75

.1011

.100
.101
..104

03

Mftr 7s

87.42
87.00
87.70
87.8(5
87.82

87.00

Reserve Ratios
Washington, Sept 2. Ratios of tntal

1 .10
P. M

Ask

101
101

serves to net deposits and Federal Resorve
note iiaDiutiea comoineu, ror the twelve Fed
erai Reserve uanxs ana tne entire system &

of August 31, 11)21. compared with pervious
wsck unu a your hku, iuiiow;

Aug. 31, Autr. 24. Sept 3

Philadelphia
Cleveland
Richmond

Chtcngo
St.
Minneapolis

City

San Francisco

Fewer

KI21 1020
114.4
74 II 3H A

A5.3 4H.7
48. U

41 1 40 II

40.1 10 7
A8.4 42 I

50.0 411 2
40.3 3D. A
A0 S 41.3
30.0 4U N
A3 II 44 1

3 42 5

Idle cars decreasod 8105 during the week
ended Auguat 23. as with tho totalon Auguat 15, It wes reported ye.tarday by
tho American Railway A.aoclatlon. Thestatement showed that of the total of 401.-33- 0

Idle freight cars In tho country. 270.112 1

wero serviceable freight cars, a decreaso of14,314 In nppromlmately a week. The remain
Inu-- 221.375 cars In need of re pair
Thla fUure wa. an Inorease of Alio In theof bad-ord- cara. as compared with
tho last urevloua figure received up to August
1 Thero Is a unulunl disappearing of Ihodr shortage which Has been reported In cer
tnln localities because of Inrroased demand
for grain cars, according to the report.
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COTTON YARNS HIGHER

Users Not Inclined to Come Into the
Market Few Actual Orders

Wlillo prices for cotton jams hnvo
stiffened, users hnvo not been Inclined
to come Into the market, says the weekly
rovlew of trndo for the Philadelphia dis-
trict by It. O, Dun & Oo. There has
been n larger Inquiry, although few nc-tu- al

orders. Many of the mills nre In
close touch with locnl dealers, but only
to keep Informed of dally price condi-

tions. .

Textile conditions show no marked
Improvement, while a number In opera-
tion are working to a small per cent of
capacity.

Wholesalers ad jobbers of dry goods
report conditions normal, with n satis-
factory opening up of foil business. Col-

lections are slow.
Tho review, continuing, goes on to

say:
"Tho hardware line shows little

change. While there Is a fair amount
of biiKlnc", purchases arc in small
quantities and con lined largely to Im-

mediate need.. The volume of busi-
ness Ih less thnn for the same period
of 1020. OillcctloiiH nre nlow,

"The electrical trade rciwrts a good
business In household specialties and In-

creased activity in building operation
work with anticipation of better vol-
ume as the fall season opens, Electric
wiring for now houses is quiet, nltliough
some work Is reported along repair lines

"The stovo trade anticipates an im-
provement in the autumn, owing to u
gradual Increase In building, I'dces on
gas stoves hnvo been reduced and arc
retorted now 20 per centclicaper thnn
last year. In coal ranges prices have
been cut lfi per cent, but there is lit-

tle demand. Most of the work is on
repairs.

"Tho leather market continues dull.
Prices nre steady. Farmers are again
buying hides nnd n better sentiment ex-

ists In the market than for some time.
Glazed kid manufacturers nre doing n
substantial business. The demand con-

tinues for color and better grades, but
good blzed orders for medium and lower
grades nre in hand. Shoe dealers state
the demand Is for fancy oxfords, while
high shoes are not selling. Purchases
are In small amounts and there Is no
evidence of n established style for fall
trnde. Staple goods are In small d.

Collections nre fair.
"The paper market shows little

change. Manufacturers nnd jobbers re-

port littlo buying except far immediate
needs, nnd prices nre declining.

"Paint manufacturers, dealers In
paints nnd pnlnters' supplies report
business quiet. Purchnscs nre in mod-

erate quantities and for immediate needs.
It is believed that there will be a mod-
erate Increase in business during the
fall. There is a slight reduction in prices
and collections are slow.

"Tho wallpaper line shows but little
change. While manufacturers are so-

liciting business throughout the country,
the mnjority of the factories are Idle,
due principally to labor conditions. Im-

provement in this line Is anticipated
during the fall.

"The wholesale tobacco trade con-

tinues dull and while a few inquiries nre
being mnde for old grades of Pennsyl-
vania and Connecticut, the transactions
nre light. Other tobaccos nre selling
In Kinnll quantities for Immedlnte lives
nnd high prices generally rule.

"The large cigar manufacturers re-

port it moderate business, but it is not
In normal condition nnd the smnller
manufacturers are not making much, if
anything, above a living. The local
retail trade Is in fnlr conditions but
dealers have been cutting prices and
competition is generally keen."
.....-.e-M- e .a.
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Oil

LONDON 8TOCK MARKET

Shares Strong Feature Easier
Tendency In Home Ralls

)ondon, Hept. ii. A more confident
feeling prevailed on the stock exchange
today with the oil shares the strong
feature as a result of active profes-
sional operations. Shell Trnnsport nnd
Trading was quoted nt (5 und Mexican
Kngle at 5 Ollt-cdgc- d securities
were Irregular, but there was a more
cheerful feeling because of the monetary
ease.

An easier tendency was shown In
home rails, which were neglected. Dol-

lar descriptions continued dull. A re-
vival of dividend hopes caused buojancy
in Argentine rails. French loans were
firmer on buying by Paris, while kalfirs
Incked stendiness and were tenderness.

Although (he market for tho rubbers
was dull, the undertone continued
stendy. Other industrials were slightly
firmer with more nctlvo trading, Hud-
son's Hay was quoted nt 0.

Philadelphia Federal Reserve Bank
The condition of

of Philadelphia atgust 31 follows'
RESOtmCES

Oold and gild cer-
tificates

tO o 1 d settlement
fund, Federal Un-
serve Board

Total gold hell
J48.07I.7DO $48,134,508

with Federal
Res. Agent 152.768.115 146,851.815Oold redemption
fund 6,110.400 0.039.700

Total gold re.., I20A.843.305 J200.320.173Legal tender notes,
silver, etc 3 440,075 3.348.165

Total reserves. 1210.200,041 J203 874 320

discounted,
secured by U. a
Oovt. obligations.

All other
Kills bought In
open market . . .

Total bills
. . .

U S. and
notes

I' certlflcates
of Indebtedness:

Ono jear certlfl- -
at( (Plttmnn

Act)
All other

Total
ansetn

earning

Bank premise. . . .
5 p. c. redemption

against
Res Bank notes .

Uncollected ltms
All other renourre.

Tapllal paid
Surplus . . .

Reserved for
franchise tax
Deposits:

Government
II i

Res. . .

All other ...

t on

. .,

(net

All

nf
Res. rve

31. AA 0
A5 3 per cent.

on

S.

In

n k.

In

In

the
the of Au- -

31

I2.0A.1.745

by

25,

H09.05A.401

23

$187,705,207

4
410, AAA

$301.1185.147

LIABILITIES

17

3

1

Total deposits $100,007,762

frodl.
actual clrcula- -

Bank
notes circula-
tion liabil-
ity)

Deferred avnllabll-It- y

Items
other

liabilities
total

Fet'ernl
August

Kedernl Reserve Dam:
closo business

Aug.

011.015 40,110.143

bank
Oold

series

Bills

hand
bond

fund re.ll.

J78. 140,072
370.1)20

3,127.502

1.448.000

2S0.0OO
140.000

$184

$520,334

530,313

$3S7

acct.

Oovt

notes

$8,081,850
604,127

2.185.584

07.478.748

7.004. 000

40

800. 850

Aur 24

i2 015.25.',

40

O72.80A
20,307.5(10

3.245,410

$110,823 SAT

1.118 000

Br.,280 onn
150. 500

$520 331

700 000
II 282 CIO 4

301 764

Total resources 45.S00

Member

Federal

Total
Ratio

6,301

700.000

148.000

O0A.424

103.131

$8 A75.A0fl
17.504 127

3.087 000

1.1181.27?

i.OAl 007
1172 27S

. $08. 025 550

Res.

Res.

'

. .

178.

$213 704. A35 $214 333 330

7 010 000

37.834 200

010.710

$301 085.147 $387,483,800
reserves to deposit and

note liabilities comhlned.
per cent; previous week.

Ratio of gold reserve, to Tedernl Reserve
nous In circulation after setting usld 35
per cent against deposit liabilities, week of
August 31. SI 0 per cent, previous week 70.1
rer cnt.

Above percentages calculated on basis of
net deposits and Federal Reserve notes In
circulation.

MEMORAN'Dt'M
Contingent liability on hills purchased for

foreign correspondents, week of August 31
$2 003 552 previous week. $3 124.254.

THE BUSINESS
TODAY

Liverpool Cotton
Liverpool. Hept. 2. Thero wa. a fair de-

mand for spot cotton today, with prloes nrm
on the basis of nn advance of 1)4 points for
mltfdllnr at 11 30d. The sales were 10,000
balos. Thero were no receipts. Futures wert
strong In tho early deallns, tipot prices
were: American, middling fair, 18 85dt good
middling, 12.16dt fully middling, 11 70d:
middling, ll.BOd, low middling, 10 60d, good
ordinary, H.BOrt, and ordinary, s 7fx1.

LIBERTY BONDS
Bought and told for caih
at Stock Exchange Price..

ISAAC STARR Jr. & CO.
16th & 8anaom St.., Phlla.

Jfrmber. fatln. Mock Kzehanp
mul ,V. V, Coflon Exchangi

P. C. C. & St. L. Sh, 1970
Amcr. Lt. & Tr. Oh, 192r
P. S. V. 7b, 1922

SCMBENER.BOENMNG&CO
512-51- 4 Walnut Street

Mriiiiierx I'lillu Htoek i:rhiinge
iiui. no lnivstor vttr lust a dolhirWjk of principal ur Interest on any seiu-rlt- y

bought of H. , Mraus i. Co.? Hr.te
for our booklet tl und learn the rrusun
""' S. AV. STRAUS & CO.

m.ieU Vm t.iinitp HMr . Phil 'ilelnlila

I3S3

FINANCIAL
I'neeliU Meet Hiss

MAMlfAtllKI.Ill AMI MKH.
CHANTS'. lU'H.llINO . ANI 1,()AV

Annul iatiii
Notice is hereby given that, by a re.olu

lion of the Board of Directors (Jf the
Manufacturer and Merchant' IlulMIng nnd
l,oiin Association, a special me-tl- of tho
stockholders of the said association has ben
called and will be held on September 22.
1021. at 8 n'rloek A. M , ot the place oi
meotlng of the association. 1A11 cv, utrtlaavenue. I'h.Inilelphla. Pennsjlvania. to take
nctlon on the approval or disapproval f
and to vote for or against the pr pood
Increase uf the capital stock of the ,nM
association from one million dollars to Mitrillion dollars.

HERMAN' E. nni'RN
MAX 1IKR7.HERO .Solicitor

PSSr Kh.Ll.t-LI-.NlK- U

Ntierlnl Node to
Notice is nereuy gnen mat l.y a renu-tl.v- i

of the Board of Directors of the Krlly-Lrst- er

atllk Company, a special meeting of
ihe Storkroldari; of the sild company will
be he'd on 1 rldny, Heptemher 1A. 1021. at
2 o'clock I'. M.. at tn principal oltl'-- ofthe 402 South Twelfth street1'hl'adelphla. to take action on the np.
proval or disapproval of and to vot for oragainst the proposed Increase of the Indebted.
neas oi irm a.m uurpurniion irum nothing
to $35,000.

WILLIAM KELT.T.
Horretary.

MAURICE V. PLON.
Sol trit

PARTNERSHIPS
NOT1CK IS IILRLIIV (IIVJ; THAT THE

linretofiire h.id lietwnnAbrumlmm Center. Morris Slliernmn. Nnlh.in(.iirher, Miniuel nokolatr, Imulor (lltomer nndBenjamin Klsher, trading as "The (ilrarilCo.," ut 1121 N Run.l.ipti
street, Philadelphia, has been this day dis-
solved by mutual cons-n- t. and the saidBenjamin 1 Islier Is tu retire

Business will he .ontlnued !v Ahriimhiim
renter, niiverman, .Milium (inrlwr.Samuel Snkotove and lamlor (iltunier at
1121 N. Randolph street.

All accounts due to the said firm are pav.
able to. and all accounts owing arc iiav.Uiloby the said remaining pnrtners

ABRAMHA.M CENTER '

'MORRIS SILVERMAN
NATHAN OARHKIt
SAM'L SOKuIiVK.
ISAIKJRE OITfp.MEU I

BENJAMIN
OEO. A. SOKOLoVE. Ea '

jOgJLJ'eal Estatu Tnis.
NOTICE IS IIV.lt Ell V OIVE.N. THAT llil'undersigned. Nathan Itobliisnn, has trnnt-ferred- .

released. d and ass.irn.--unto llurrj Robinson and llenrj Rohlnnon.all of his right, tlilo ami Interest of n
and to the metal business, conducted .n''-- r
the nHtne of th Anirrlrnii Metal Company
at 11 Catherine street Philadelphia IVAll obligations of the d lulneiei will be mot by the said Harry Robinson and Henry Robinson to whom all debtsof the business are to tie paid

NATHAN ROBINHDN
NOTICE IS HEREBY GIVEN. THAT Wi-

the undersigned Hurr Robinson nn.IHenry Robinson, have transferred relens.and assign. .1 unto .Nullum Rob-liwi-

nil of tw right, title and Interestvvhlrn wo had In the sales and purchasingbusiness, conducted under the nnrne of i.Penn Piirch.isliig Co., at 11 Catherine streetPhiladelphia. Pa. All obllganona of the
d business must be met by

the snld Nnthan Robinson, to whom n'l debtj
due the buslnes are to N paid

HARRY ROniNSOV
HENRY nontvsciv

MAN
MUST HAVE

BUSINESS NEWS
TTE MUST have todays business news, too, or one

transaction may-resul- t in loss, or one contract mis-
direct the course of his business.

THE BUSINESS SECTION OF THE
PUBLIC LEDGER

is a complete daily business newspaper every morning.
Its news reports cover completely exhaustively every
phase of the financial and commercial markets. The
business conditions in every center of the United States
and Europe are reported by special correspondents
using cable and telegraph wires every day.

Comment by trained observers extends the value of
these reports.

The Public Ledger Business Section is becoming a
necessity to the business man. Without ft he feels his
day is not complete.

It is the only publication of its kind a part of the
only newspaper that recognizes the right of the business
man to expect all the news of business and the news of
the rest of the world besides.

Agents or carriers will deliver the Public Ledger
upon order, or subscriptions may be mailed direct to

PUBLIC sUI&LEDGER
Independence SqwKe Philadelphia

.UlLK"ll.lliNVStnpkhnl,!.- -

company.
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Personal Servic, ,

Advice for beginners In stock
Consultation and operating for U
Technical Information for Investor.
examination of dally graph to charts'

nn
M
m

K
M

F. W. UNGER
ANALYST

130 15TII 8T.

Foreign Exchange Explained
Aih for Free Booklet F--2

Wm.H.McKenna&Co.
221 South 15th St., Phi'la., Pa,

IUII I'honei Locust 1778
New York Paterae
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BLOTTERS of
DISTINCTIVE DESIGNS

3639 WALNUT
Preaton 3470

A rarl ' r
reirpritni e

f esnw'es
Ihone brings
with

raiaUIBBBBSBaHflaiMMMllJ

WE SPECIALIZE IN ALL
BUILDERS' MATERIAL

Order Same Dav as Recelv.4

DONNELLY & COMPANY
OHlcc, 317 Street

iireboiisrN:
Vine St. 322 Mood t.. 33H-4- 0 Brown Si,

. Ill 'IHinri iiiiMr . 'IUH
E.tahll.hed 1882 Both

William R. Chapman & Sona
150G-0- 8 Washington
MASON BUILDERS

ALSO OWNERS
THE PHILADELPHIA BRICK COMTAKI

CiiP'irJty of 30,000,000 per annum
Kcrbaugh Lime Company

John

INVKHTMKNT

T. Dyer Quarry Co.
KstiMlshed 1801

BIRDSBORO
TRAPPE ROCK

Harrison Bldg., Philadelphia, Pa
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