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e Are you posted
on conditions that may
cause certain stocks to

fluctuate ? a
You can get the latest
reliable news, boiled

down and treated impar-

tially, on specific stocks
and market conditions

{n this week's 16-page issue
Investor & Trader

Atk yor & copy, ne obligation
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Crop 1,166,000 Bales
Washington, Sept, 1,.—Decline in
the condition of the cotton erop dur-
ing  August cauned a  reduction of
1,168,000 bakes in the estimated final
production  ax  compared  with  the

Amount forecnst a month ago.
Production thiv year wak forecast
todhy mt 7,037,000 bales of 500 pounds
gross by the Department of Agriculture,

which based {ts ostimate on the con-
dition of the erop August 23, which
war 40.3 per eent of normal, forecast-

Ing a yield of 127 pounds per acye,

The produetion was foreeast a1 month
ago nt 8,208,000 balex, based on the
July 256 condition of the erop, which
was 047 per cent of normal.  Lust
year's erop wan 13,480,608 bales, and
the August 205 mmlhiun was H7.05 per
vent of normal. The average eondi-
tion of the crop on .\ugm-l 25 for the
ten years, 1911-20, Is 67.7 per cont,
The decline in condition from July 25
to August 25 was 15.4 points, coin -
pared with an average decline of 7.7
points for the ten years.

The condition of the erop on August
25 nnd the forecast of produection based
on_the condition by States were:

Virginin, conditton 63 and produe-
tion 11,000 bales; North Carollna, 62
and HZ3,000; Bouth Caroline, 50 and
TH.000; Georgin, 41  and 827,000
Florida, 50 and 16,000; Alabama, 53
and 472,000; Mississippl, 57 and 670, -
(M) ; Louisinna, 45 and 244,000 ; Texas,
42 and 1088000 ; Arkansns, 03 anid
T20.000 ;. Tennessee, T4 and 235,000 ;
Missouri, T8 and 50,000 ; Oklnlmma 44
and 474000 Californin, 83 and 75,-
000 Aefzonn, S0 and 47.000; all other
Htates 85 and blank,

Lower Californin's production fore-
cast 1v 34,000 bales, whieh is included
in Callfornia figures, but excluded from
United States total,
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Do You know how
to trade correctly
in the Stock Market?

We have l:i.'il:le.d a
book on the subject.
Write for it, L-22,

J. F. McGOVERN & CO.
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I Sinking Fund
| 8- Gold Bonds

Holland Issue

Special eircuinr upon requeat

A. A. Housman & Co.
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It is spark-proof.

The beautiful Indian red or sage green crushed slate
finish never needs painting or staining,

The heavier felt base means long life, and finally it
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THE BUSINESS MAN
TODAY MUST HAVE

BUSINESS NEWS

E MUST have teday’s business news, too, or one
transaction may result in loss, or one contract mis-
direct the course of his business.

THE BUSINESS SECTION OF THE
PUBLIC LEDGER

is a complete daily business newspaper-—every morning.
Its news reports cover completely v\'h'mst'i'cvl_\' every
phase of the financial and commercia! markets. The
business conditions in every center of the United States
and Europe are reported by speecial correspondents
using cablzs and telegraph wires

|

every day.

Comment by trained obzerver
¢ reports.

s extends the value of

o
[

the

The Public Ledger Business Section is becoming a
necessity to the business man. Without it he feels
day is not compiete.

his

e R

It is the only publication of its kind—a part of tho
only newspaper that recognizes the right of the | UEINess
man to expect all the news of business and the news ut
the rest of the world besides.

Agents or carriers wiil deliver the Publie Ledger
upon order, or subseriptions may be mailed direct to

PUBLIC LEDGER

Independence Square




