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COTTON 49.3 OF NORMAL

Decline During August Will Reduce
Crop 1,166,000 Bales

Washington, Sept. 1. Decline in
the condition of the cotton crop (lur-
ing August canned n reduction of
1,100,000 hales In the cutlmntcd llnnl
production n compared with the
ninount foroennt n month ago.

Production this yenr was forecast
toddy at 7,037,000 hales of 000 pounds
gross by the Dcpaitmcnt of Agriculture,
which based lis estimate on the con-
dition of tho crop Auguct 2.", which
was 40.3 per cent of normal, forecast-
ing a yield of 127 pounds per acre.

The production was forwnal n month
ngo nt 8,203,000 bales, based on tho
July 25 condition of the crop, which
was 04.7 per cent of normal. Last
yearH crop was 13,430,003 bales, and
the August 2." condition was 07.fi per
cent of normal. The average condi-
tion of tho crop on August 25 for the
ten years, 11)11-2- 0, Is 07.7 per cent.
The decline in condition from July 2T
to August 'i was 15.4 points, coin-pare- d

with an average decline of 7.7
points for the ten yearn.

The condition of the crop on August
25 and the forecust of production based
on the condition by State were:

Virginia, condition 03 nnd produc-
tion 11,000 bales; North Carolina, 02
and 523,000; South Carolina, 50 and
744,000; Georgia, 41 and 827,000;
Florida, 50 and 10,000; Alabama, 53
nnd 472,000; Mississippi, 57 and 070.-00- 0;

Louisiana. 45 and 244,000; Texas.
42 and 1.1138,000; Arkansas, 03 and
720,000; Tennessee, 74 and 235.000:'
.Missouri, 78 nnd 50,000; Oklahoma. 48
and 474,000; California. S3 and 75,-00- 0;

Arizona. 85 and 47,000; nil other
Stales 85 and blank.

Lower California's production fore-
cast Is 34,000 bales, which is included
in California figures, but excluded from
1'nlted States total.

State of
SAN PAULO
(Untied States of Brazil)

Sinking Fund
8 Gold Bonds

Holland Issue

Special circular upon request

A. A. Housman & Co.

Members

New York Stock Kxii
Ne'v York Cotton ISxch
New Or'enns Cotton Kx.
N.Y. Con A Sunr r.x.
Now York I'roilucn Kx.
I'hlcnKo noanl or Trnile
Annodntrd MemWr of
Liverpool Cotton A"'n.

20 Broad Street, New York
ltttAM H OFFICKS

2S Went aSd Street, New York
Liberty Iltilldlnc. lMilludrlpliln.

Woodward llulldliur. Wimhlnston
Ainterdum. Holland

Service and Stability

When You
Buy a Property

you will find it a prreat
advantaRe to have your
title insured by a Com-
pany which takes a per-
sonal interest in its
clients.

Our Title Department
has recently been greatly
enlarged. With our added
room and facilities wo
are able to offer you
prompt a n d courteous
service.

Integrity
Trust Company

Fourth and Green Streeti

Capital
Surplu & Profit

riNANf'lAL

.

.$1,760,000

To the IlolilrrN ot

The Alliance Gat & Power Company
(iencrill MortK.iRe Slnkliiir Fund (lold Itondn,

Ten Yenr 8 Serlen "A"
Dated Junnury 1, 1021

I'ropoiials nro Incited to b made to Tho
Colonial TrUMt Compuny of l'hllndolphlu,
lHlh unit Market Ktreeln, I'hllHdelphlK, I'd .

aa Truitee under the Indenture of 'lie
0 & I'ower Company nnd said Trus-

tee. HecurliiK' the hbove bondri, fur the ealo
on Octoler 1 II'-- 1. to 'aid Trustee for the
account of tho ulnklnK fund prnMili'd for In
the aald Indenture of liondx of ld lnue lit
prlcf. not to exceed rnr and accrued Inter-ee- t

thereon to October 1, 1021. On Octobe"
1, 1(121, the Company will depoult tho mill
of three thousand dollars U.'tllOO) to be uiid
for the: letlrement of said bomla at prices
not to exceed pnr nnd accrued Interent to
Hiild date, Hiiil It Is tho Intention of the
Trustee, pursuant to fie pinvlslons of said
Indenture, to upply the money on to be re-
ceded to the purclmko or redemption of
bonds of nld Iswuu nt prices not to exceed
pnr and accrued Interest.

A'l proposals should be securely sealed
and marked ' I'ruroial for the sale of
Oonernl MortmiKe Slnklni; Fund Oold Ilondu
ii The Alliance la & Timer Cumpanv

dated January 1, 1021." must ho for all or
any part of the bonds offered nnd must
Ntato the iiKireitnle face value nnd the
denomination', or the particular bonds uu of-
fered for "ale and must be receded by tho
Trustee nt Its Corporate Trust Department
nt or prlir to 8:00 o'clock 1'. Jl., on

III, 1021.
AdvlceH as to Isinds accepted will bo

mailed on or liefore September 22. 1021 b
The Alliance fias . Tower Cnmpiint

Fedoral Ini'ome Tux Ownership Certl-flcnte-

coverlno' nccrued Inteiest, shou'd
accompany nil accepted bonds

The Alliance Gas & Power Company
lly FltANK XV. FlUJKAl'l'F.

Vlto Trealdent.
Datid September 1. 1021.

T.MtTNKKSIIII'rt

$500,000

NOTicr, is iii:hi:iiy oivkn, that thij
underslKUed, Nillhan Itohliikou, hus tram-feir- ed.

released. d .mil asslion d,
unto llnrO Itolilnsun and llrnrj ltntilnou,
a I of his rlntit title and Inteiest of, In
anil to thu metnl business, innducted umler
the n. line of the American Metal Company,
at II Catherine street, Thlladelphl Ta
All obllKnttnns of the huel-nec- s

will be met by tho sa.d Harry Itobln-so-

and Henry Itoblnson to whom all debts
of tho business are to be paid

NVTIIAN KOIII.NrlON

NOTICi: IK IH.IIK.IY (IIVI. THAT WK
the underslMtitil llnrr) Kahlnsim and

Hrnr llohlnson, hae transferred, released.
and usslaned uuiu Nnllian

all of t'le rlsht title and Inteiest,
which we had In the salen and purchasing
business, conducted under the nnino of the
Trnn Tiirrluisliif Co., ut 11 Catherine street,
Thllndelphla, Tn. All nblliiatlons of tho
nlo mentioned business must be met by
the aald Nathan itoblnson. to wliom a'l debts
due the bu..nt. "IlAIferHbniNliON.
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B 01
.New Y N It A

II cv 34s
1 .... 30

New N II A It
Hartf'd 0a

1 lift

10 A4
1 B4

N Y Tele 4 4s
1 834
1 834
4 83

N Yk Tel'e 0a
1 Oft

0 0B
New Y W C A

Host 4 4"
2 30

N'k jjp'n It .V

B 414
Nfk A W'n 4a

1 78
4 78

N'k A W cv'fls
1.... 103

1.... 1034
0 103
Ksnle) 103

North Wo'n II
TeTo 7a

1.... 102

l.a.a 102

7.... 102
1 1'IVS
1.... 102

1.... 1"2
3.... 102

1.... 102
1 103

N Pari lie R 3s
1 ftO

N Pacific R 4i
3 77
1 77

Ore A Calif ft
1 112

1 02
1 02
2 01

Orcnon S L 4

2 82
.1 .... 82

Tnc Con't C ft
1 21

Tnc O A K ft"
1 7.1'i
1 .... 80

Packard M.tor
Car Co 8

1 l(ft

2 (sold) 03
1 00

Pa R cn 4 4s
1 87

Tn It ern 4 4
3 804
1 804
1 814
3 81
1 814

Tenna R R Sa
.1 88
ft 88
ft 87 4

Tennn Rd 04
ft.... 100
I 1(10

2 101
1 101
1 101

11.... 101
1 101
7 101
2.... 1011

1.... 100
2ft 101
2.1.... 101

1 100
1.1 101

3 101
Pcnna R R 7a

1.... 104
4 104

Phila Cnty cv
1 07

Pitt Cln Chi A

St L a fts
1 .... 83

12 83
8 84

Heading- Co 4s
1..... 7ft

Rep Chile rets
l.a
ft..
1..
2.
1.'.
1..
2..
1..
ft..
n
2!!
2.

08
I'RU
081
084
08 4
08
08
08
118

08
R Cuba Sa '01

2 70
Rep I A 8 fts

1 84
Hep'c of Urn
suay 8s wl

2 08
ft 08
ft 08
ft 08
3 08
2 08

Rio Orande A

W'n clt 4a
2 A4
1 ft44
2 1.4

2 B4 4
Rock Il'd A
Loul'a

1 OH

2 08
2 )8
2 08
1 08

Ht L I'll .Ml A

S'n Rly 4s
I..'... 72

111 73
1 . . . 72

St I. I Mt A S
RAO rilv 4s

0 08
4 084

St L A S r aj
ft 08
ft 084
4 08
1 08

311,1.8 ! In
tl ft7 4
2 .... ft74

41 L A 3 Krai.
Series A

2 n2
3 02
1 02
4 02

10 (12 4
0 024

.41 LAS Pran
Series B

ft 7ft
1 71
1 74
ft 74 4

St L A S
Series C

1..
(1 .

n
a'.'.

St i.
t..
4 .

.1..
4..
.1..

084
084

44"

Kran

80
. .. 80
... 80S,
. . . Ml 4
Sw'n 1st
... (17

. .. C.8

. .. 08

. . . (18

. .. (18

St L How'n la
1 (184

S( L Sow'n ft- -
1 07
2 07
2 074
1 0(1

1 (10

St I"I Xllnn il

Manlt'a l'i
1 80 4

St P'l Minn .v

M Mont
ft 8.14

St P'l Sioux
City 7

2 02
Sno Paulo of
rnzll ct 8s

1 07 4
10 n74

1 I'7'i
t Air L 4s sfi

2 ftl4
Seab'd A I. 0s

1 411

2 40
2 48
1 48
ft 184

1 .... 484
1 .... 4H4

Sinclair C Oil
Coru'n 74s

1 00
B Bl
ft 01
1 00
1 01
1 I'l
1 01
2 110

1 00
S'n Hell T fts

1 83
2 R3

So'n Pacific fd
B 77
1 774
1 77
2 77H
1 77

1 2 77
So'n Pacific 4a

1 .... 72
1 71

20 72
3 72

So'n Pac cv 4

20 . .. 82
2 82

South'n niy 4a
1 (18
B 684

South'n niy Bs
1 844

Sn Rly Moulin
A O ctfa 4i

1 01
atand'd Oil of

Calif 7a
1.... 103
1.... 1H3

Bwltx'd Cn 8s
1 10(1

1.... 10(1

Tenn C Iron A
R II Co fts

1 87
Thrd Ave a)

2 .... 33
2 33
2 33

Tldwater Oil
Co it 04

1 IH
2 OH

1 004
Union Pac cv

1 8- -'

2 8,1

Cnlon Pac 4s
ft l'i
II St',
1 (sale) 81 4
1 814
3 81
1 814

.'nlou Tnr Hi

1.... 100

I.... I""
2 It'.l

,"ti Tnnk ( '
2 101

U Ii of fl Hrlt
A I'd 1021
111 110

U Ii of O lirlt
A I'd 1022

1 OS ,
V Ii of 0 Hrlt

A I'd 10211

1...
ft. ..
1...

20...
1...
3 ..
ft. . .

1 ..
1...

40...
20...

80
89
80
80
M'
811

811

M',
no
IMI

00
Ii of fl Hrlt

i I'd 1U37
0 88
1 88
1 88
.1 88
ft 88
(1 S84
2 88

I S Urazll Ss
.1 00
2 011

2 00
2 00
1 nn
2... . I'tnH
3 nn
4 on'.
1 084
1 on
o nn
1 IMI'l
1 nn
1 ui)
.1.. . ou- -

1 00
2..,.. 00
ft. ... on".
1 01'
1 09

U fj Mexico li
1.
4..
2..
B..

3B4
3.14

304
Mexico

474
1.,

la.
3.,
4..
I..
1.,
B.,
1..
l.a
1..
la,
la.
3..
B..
1..
0..

Cash
11m.

ft ft
SB
3ft
30
3B

2
R

2 3.1

1 3ft
4 30
2

U B fts
0 47 '
B

1.
7

4
4

48
484
48
48
18
48
484
484
484
48
48
40
48
48
48 4
48 4
48
48

Duller

....
North
Rescue

West
West

m

ft 411

ft 49
B 48
1 404

O 8 R A 1 Bs
8 R8

1 88
1 88

O 8 Ilubb'r As

1 78
1 77
1 77

V S Ilubb'r ?

1 084
U 8 Rub

2.
1.
1.
1.

2.
1.
2.
ft.
2.
3.

...
. .

. . .

..
. .

. . .

. .

..
.

.

. . .

.

ns
.. 08
..
a. 08
. .

Steei .1.
.. 0
. . 04
.. 04 4
.. 014
.. 03
.. 1)4

Va Rnllw's 8'
4 834
1 83

Wes'n l.lcc Bs
2.. .. 07
8 . .. 08

West'n Md 4s

Liberty .'.'js
Liberty 2d J.-t

Liberty 1st Pis
Liberty 2d 4',.,h.
Liberty 4,m.
Liberty Jth 4'S.
Vie. Notes :i:l',.
Vic. Notes 4'yis.

08

08

ft4

84

.

.

.

. Ill

.

.

.

LOCAL MINING STOCKS
TONOPAH STOCKS

Ilov

MacNamnra
Crescent
Midway
MlnMh Kxt
Montana

Star
Hul

Tonopnh Hxt
Km!

Tonopah

74

U'd

lid

ft4

HUb
s-.-

iX

87.72-- .

87.110
.S7.S4

.III)
s7.n1;
D8.1IS
!iS.!)(i

DIVIDi: STOCKS

'

or

West'n N Y A

Pa It II m
B 044

Weal 4a
0 72

W O 04" wl

la.
2!!

13..
n
ft

2 a

la.
3a.
1..

1..
1..
1..
1.

W A K Mfu 7s
3..
I..
1..
1..
2. .

ft..
13..

Wilson Co rv
1 82
3 82
1

Wilson Co lt
1..
1..

Ixiw
87.40
S7.72
87.82
87.78
111.84

7.10
IIS.1I2
1)8.88

Hid
."I
.07
.1.1
.OS
.11
.07
.01
,113
.21

Ii'.
.711
.1)2

Allied Divide "04
Alto Divide 02
llelcher 02 ,

llclcher l.xt 0J
Ten llur
IltoUKh Divide ml
flit Ids Kxt 31
l)lli!n Cut.- - 112

Dividend 03
Last Divide (II
Hannlll 11
H.iHlirnuck Divide 112

1 lull Divide (2
Ktiox 09
Revert DMde 1)2
fonnpnh Dt Ide US
Tonopah Kaibiouck 112

Victory Divide 1)1

Divide (12
Zone (i'l

(lOLDPIRLD STOCKS
03

1 "lnli Traction
CrnckerJdck 03
Dliimondfle.d Hluu Hull nl
Florence 3(1
Cold eld Con .1 n.1
fluid Dsvel "3
Dolddold Deep (114
Oreat Tend 02
Jumbo Kxt (M
Kewanas 02
Lone Star uj
Oro
L',1 Hills 14
.liver Tick 09

Spca 02
MISCELLANEOUS

Ampnro 1.10
'. rlz.'ri United no

Caledonia us
Kdcn 10
Ktnma Silver )

I'.ur kn Croesus (1
Kureku. Holly 01
Hecln . . . 4 00
Mother ft
.Veviul'i Hills 1)1

Newida Wonder 17
Success 02
Teenpa Mlnlnic 07
White Cnpi. n."
UMIlierl . nl

Prices Firmer Paris Bourse
Purls, Sept.

Ibiurse Three rentes
francs centimes, exchnnee Lond"n

centimes loan,
centlmese iiuotid

Danes centimes.

(JhisMimMererQfb
It is spark-proo- f.

The beautiful Indian red or sage green crushed slate
finish never needs painting or staining.

The heavier felt base means long life, and finally it
costs only trifle more than ordinary composition
shingles.

It

e7 -- 4W jCT jBtLS&!'3f
m m Myisrmr

k. Sh
"A Roof for Every

We carry tit 000 ahingloo in both colors in stock and can
furnish them promptly for old new housas

twn&kiccm

ASFALTLATE

tfNGLE
Building"

Shore

la.

1..

is

9n6i&ri$onGb

100
100
09

100
100
100
10(1

100
ino
ino .

100
100
100
100
100
00

101

101
101
101

824

Verde

Booth

rhead

1014

1014
1014
1014

80
80

P, SI
hi. 10

87.72
87.82
87.80
(II .110
87.H0
IIS.08
DS.DIS

Ask
.0.1
.1111

.1,1

.10
.13
.(Ml
.07
.0.1

?
.82
.(II

.01

.03

.11.1

.nil

.00

.IIS

.33

.113
,11.1

.02
.13
.11.1

.03
all
.03
.7(1
03

.('2

.113

.10

.01

."')4

.01

.i(2

.38

.(Jl)

.11.1

.124

.113
(1.1

.(Ct

.0.1

.00
T11

03

1 30
13

.'2
.20
.0
.:n
.01

a,,
."3
.11
.(III
.01

on
1. Trices were (Inner nn th

todny p. r cut .1

(Id r.n I

funis (10 -, per cent 81 fpint,
1.1 The dollar was m 1.

73

a

a

EXCLUSIVE DISTRIBUTORS OF

CAREY PRODUCT9
ROBERTS AVENUE AND STOKLEY STREET

PHILADELPHIA
74.21

Philadelphia Markets
W1IKAT Receipts. 117.203 hush. Market

firm at lato advance. Car lots In export ele
tor No, 2 red winter. fl.30ttlwlntr. ssriiekv

iMn. zi rei
ti yli 'in. Other urndcs

ClUOted lit (he fnllmvlnir schedule Of ills
counts! Mixed wheat, flc under red winter;
No. 8 wheat, 3c under No, 2, No, 4 wheat,
7o under No. 2i No, wheat lie under No.
2. Hnmple according to quality.
.CORN Receipts, 01,230 Jiueh. Firm and
4 c higher. Car lots. In export elevator
No. 2. D64?0tl4ci .No. 3. 024 34c. Car
lots for local trade No. 2 ellow, 744 It
734 c.

OATS Receipts, .1830 bush. Steadily
held. Car lots lis to location No. 2 white
4BW4BtA,.v i white CMii He.
.. FLOUR Receipts. 700 bbls., and 1,4112,781
ins. in sacks. .Market nulet but steauy.
The nuouiilnns rn mw )'r 100 irs
packed winter
sirniirnr
mi

In 1 l. Jute sneka Soft
Western $ lnffin 3ft (In. do,

hard wilder, strnluht. 17 2.1

00: do, sfinrt patent, 7 7.iif(s, eprlne firstVI i
C ear. Ill 1,(1 51 7 An nul.nl 17 7ries 2.1 ill)
short patent, $s..10(i, fanty sprint andcty mills patent, fp.mlly brands. IH.71W
10 .10 Rye flour, 17CP7..10,

PROVISIONS Steadily held. The quota-
tions are as follows; Reef. In sets,
smoked and d .11c beef knursn-- s

and tenders, smoked and B1
pork, family, 14.1 hams. 8. P. cured loose
81W32C, do. skinned. iooe. 33M34C. do
rtn. smoked, .tftttsne, hams, boiled, boneless,
ftSc, picnic shoulders, S. P cured, loose
17c, do smoked 18, bellies. In plrltle loose
Is- - ' ,con Jfte isrd lie

nt'TTl'R Dull and barely steady with
under (trades lower. The quntntions
. ,, . renine . fttlicv h.i ii.hIir I. 4"',i4i lb. bitter for Joliblnu sales
extras, 41c. extrn firsts, 38c. firsts. 3.111
37c; seconds, 32V3lv. sweet creamery, choice
to . in j . .,'I(4."m . r.ur to atniH. .tH?i U' fancy
brands of prints wer JobblniT nt 33W5V,
filr to .chclco t,1fft2r

KOOS Fine new laid cits-- In small stippl
and values well sustained limitations
Neurby extra (Irsis 41c do. firsts. 4nc, Wo t
ern extra firsts .'liliiijkc. firsts. 34 ' i M.V
soconds, 2Sfi32i', Infcrler lots lower Jobbln
sales of fnncj idiidled fresh esKs. f.2''
B3c fair to choice 4Hfrft1i

CIIKK8I. steady, with demnril fair. New
York, while milk lints, fancy fresh. 21iff2.'c
do. fair to K'lod. fresh, lHii2lic, Ionshorns
fresh. 214l(2.1i.. slnifle Daisies, fresn. 2111
22c, Jobbing sales of fancy ttnada. 2H92.1C

LIVi: POULTRY Fowls. not Leit
horns, fancy. fst. welxhlns" ft pounds
apiece and over 3Ht33c. inndluoi 2s 'it inc.
infer'or. ls22c, white Leghorn fowls
Llf(2(ie: snrlnK chickens, broilers not
laiBh'irns. futicy eilow-sllnn- weichln
2453 lbs uplece. i.t lb, 3(lifr32c: welKhlnut4(2 lb. aplete, 26W2Sc. sprlns chickens
Lechorna, Wflirhlnit 14f2 lbs. apiece, 2li
Jdo. do. do, amnller sizes, 21 (123c. old ruos-ler-

HIJilhc. du, ks while Tekln
mixed colors. ISW2O1 plu-un- s, per pair. o,d
.".KCldci younir im 'it Mr

DRI.HS1.D PtyfLTRY Fowls fresh-kll- d
in 'nxr, 'Veihlnir ft lh nin.'Klc, weluhlna-- I lus 31c. welBhlne 3Vi lbs..

32c weUhlna 3 bi J'iKHIr, fowls fr -

in bbls idKh-n- '"
bs. nlilere. dly-pii- i kid. 3.V Me'Klinir 4 M ft

lbs. apiece, 34c: welchlllK 34
bs 7f(.'lie. we K.il.ia "I lt,s. bim ui.,i r 2
IfS'Ic brnllliiK thicket. 1 Western. 2Sfi 32i
eticpllo.ml lots hlKher do nenrb, 304(34e.
old r,,osiers, dr-p- i, ked Western. 2'!i do,
do. Soutrern. 2l22i ducklinks 271; 2"lt

TOTATOTCS White pntntoes. Jersr, stbush. bisket. No I laic-fal- No. 2. 2.1
8(.10c. Stvwt J. racy, p- -r

baekft. .S'o. 1, ,,1'la !I(J; Sn. 2. 3.1W30C.

DIVIDENDS DECLARED
Pure Oil Comtuint. quarturlv 1 per cent'

on .1 pir cem i.n.uihi, i,n.ner I
tu stuck of teem, I is. .ititnhtr 1.1.

International Salt Cunipany. qMorterly ofIi IT ". nnabe I it tuber 1 to sto. k,if record S member 1,1.

Tnnnpiih Lxtetis on .Mlnlnir Com.m qua- -
tcrly nf (He tents, ii.isiibU October t.i stt.K

i let ord .'I. n" mix r Hi.
Indian Hefinln I'lunnan), quarterly ia,per lent on piefern-i- l payab'e Septembei 1,1

til a.t,i,.( ,,f r, ,, .D,emleT s
Cambria Inn (.K.pnnv, inmi.il 2 : r

ci nt. payable mtul-o- r 1 to stockt.ul.l rs uf
iccord Sci lembi t II.

Walworth Miinuf uturlnir r'ump.irn, per e. m ln'Viil).lv ints per
snurei on preterr. d nayniib, h.Milemunr .ill
to niiiiK in September 20.

r'i

American Car nnd Foundri f'lmnnnv.qu.irterl ,tl on common nnd II 71 ,.n pre- -

ferred. both paMible October 1 to stock ufriciird Septemler 11.
Home. Stryms.r & Co.. nnnuil $2(1 pay-- 1

tlili October 1.1 to stucK of retird Siptini- -
le r 17.

Texas Pacific Coal and fill (', mtiiim quir- -
'

teny 24 per ,ent pa.-.bl- September 3D to
stuck uf re. ,ir-- September Ii '

American .si.el Foundries I'nmium qu rterly 7.1 cents on iimnion and 1 p, r n. i
on prefirred. Common Is tuvab'e (irtol.t
1.1 tu stock nf rv ord Uitoboi I pr t rr- -
is plumb,.! 3D to slock of returd .si,,,i ir.liei
lft

Bank of England Statement
laondnn. Sept 1 The weekh stall
the Jl.ink of Knit, and shows tiiu follow, rutchanges In pounds

Tnt.il reserxe decreased, lllll ntm, clrct)
Increased. 02.1 mid bul'lnn

1THE

0.132: other aeeurltfen Increased. 1,142.000;
other deposits Increased 0,789,000) public
deposits decreased, 8,0011,004 ; notes itaerve
decreased, 2.i,oou: uovernrnem securities in

on

creased. 2.08(1,000. Tit proportion
bank's reserve to liability this wee I
per cenii last week II waa in.ou
plate of discount A 4 per cent

Coupons Payable
at this Office
September 1, 1921

American Rail ways Company, Jersey Central
American Railways Company, National Gas Collateral Trust
California "National Gold Minim: Company, First
Chicago & Kastern Illinois Equipment Trust, Series "H"
Cincinnati Northern Railroad Kquipmcnt Trust of 1915
Dcs Moines Gas Company, First
Electric Company of New Jersey, First
Erie Railroad Equipment Trust, .Series "AA"
Glcason Coal & Cola- - Company, First
Inland Coal Company, First MortKagc and Collateral Trust
Jersey Central Traction Company, First
Lebanon Valley Iron & .Steel Company, First
New York. New Haven & Hartford Eq. Trust, Scries "CC"
riiilauelphia Kapld ransit Company, Year Sinking Fund
Southern Pacific Equipment Trust, Scried "A 4i,a
Southern Pacific Equipment Trust, Scries "H" 4.Tlona Refining Company Car Trust

Principal Due

Commercial Trust
Company

Member Federal Reserve System

CITY HALL SQUARE

Copies
Free
request

'T'HE RESERVE POVER of

York Central
RAILROAD

so severely and successfully
tested in the past few years,
is one of the phases dis-
cussed in our circular
PL-43- 5 describing this road.

WALTER J. SCHMIDT CO.
Mtmberi Consolidate Stock Exchange Nea Yorlr

PHILADELPHIA I.T23 WALNUT
NEW DROAD FIFTH AVENUB

BUSINESS MAN
TODAY MUST HAVE

BUSINESS NEWS
JJE MUST have today's business news, too, or one

transaction may result in loss, or one contract mis-
direct the course of his business.

THE BUSINESS SECTION OF THE
PUBLIC LEDGER

is a complete daily business newspaper every morning.
Its news reports cover completely exhaustively every
phase of the financial and commercial markets. The
business conditions in every center of the United States
and Europe are reported by special correspondents
using- - cable and telegraph wires every day.

Comment by trained observers extends the value of
these reports.

The Public Ledger Business Section is becoming a
necessity to the business man. Without it he feels his
day is not complete.

It is the only publication of its kind a part of the
only newspaper that recognizes the right of the business
man to expect all the news of business and the news of
the rest of the world besides.

Agents or carriers will deliver the Public Ledger
upon order, or subscriptions may be mailed direct to

PUBLIC
Independence Square

iJHtiS&tte

New

LEDGER
Philadelphia
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