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MARKET WEAKENED'

AFTER EARLY RALLY

Motive for the Week's Neces
sitous Liquidating Movement

Romalns Undisclosed

New York, Auk. 27 After estab-

lishing further advances nt the opening
at the continued expense of the short
Interest todny's stock mnrket not onlv
developed considerable lrreKulnrity, but
there nlso cropped out in

part of the list fresh wenkness. The
instability of the llt rellected weaken-nlii-

of teehnicnl position ns result of
the rounding up of the hort interest
yesterday. It likewise disclosed the
impoverished buying power nnd th
conferment inability to follow up the
recoveries.

The rebound of the two oieceuing
Sessions invited liberal realisation of
profits, while nt tlie snme time quite a
number of specialties' recurrent sinking
spells indicated further ncccsltifii
liquidation. Quick eancellntloh of the;
ImIiI.I I.................... ..li .1 ...! 1.. .1... '
initial iiuiii u I'uiviiL iuuui mm ill 'in
tobneco, ougnr. rubber and textile

brenks of 1, to nearly .'I points
were sustained. The trading was on it
fnlrly active scale during the tlrsf hour,
but after that period there was n
marked contraction In the denlines.

The week's market gave everv symp- -

torn of having the "fed" of something i

of on unfavorable nature impending in
corporation nffnirs. There uns not an
inkling of the character of the scented
disturbance nnd the very mjsterlous-nes- s

of the overhnnging trouble, if
there rcnllj was on, nnttirnlh was
productive of u snn.se cf uneasiness As
ft matter of fact, the opinion wits open-
ly expressed even in the most conserv-
ative circles that if there was renllv
anything unsettling impending it would
be better for nil hands to let it he
known nnd gotten over with The
greatest surgeons say anticipation i

invariably the hardest part of an oper-
ation. The idea of trouble was perhaps
intensified to n large extent l rea-
son of the continued "dls
tressed" or "noeessitioiis'' veiling It
used to be called forced lliiuldiition.
That is to say. the selling nut of spec-
ulative accounts which hail been un-
paired by innbilitv or -- oftial to meet
additional ninrgina! falls

There are man) reasons, however.
for supposing tins "necessitous" was
liot nlone confined to the unfortunate
position of d sperulathe ac-
counts; on the contrary, ample testi-
mony wns given in the character of th"
dealings to suggest unite a good deal
of It came from different reasons One
was the thawing out of the frequently
used application of "frown credits." in-
cluding the loans of n number of bob-taile- d

pools and other speculative com-
binations who took prominent pnrt in
the market orgies of several c:ii-- ago.
Another was the M'lling for tat pur-
poses. That is for people who were
unable otherwise to ncipiire sufficient
funds to meet the third installment of
the income tn pavment next month.
Then there wns evidence indicating

financial geniuses hnd found their
mountains of fancied wealth nothing
but papier mnche nnd appointed trus-
tees were finding it compulsnrj to dis-
pose of real marketable goods to plug
up the holes of less negotiable stuff.

By reason of its nncmic condition
tho market continues highlv sensitive to
all pressure and disappointments, the
freatest in the latter sense being the

to carry through the n

promises of quick remedial legis-
lation to bolster up the longuishing
business conditions of the country. The
procrastinating attitude of Ponsress
unquestionably upset carefully prepared
constrictive plans, which now. of
course, must be deferred until fresh
measurements are made of the Iegis.
latlvc possibilities.

Despite the troubled surface waters
many elements of encouragement are to
b derived upon closer examination and
analysis of fundamental nnd basic con-
ditions. While almost imperceptible.
there is consistent improvement being
made in all directions. Whether sep-
arately or collectively, they nil combine
to steadily strengthen not only the in-
herent position of the security markets,
but can be unhesitatingly accepted as
a precursor of approaching iiormnlrv m
industrial and commercial conditions
and financial conditions ns well. It re-

mains to be seen when the-- c potent in-
fluences will have reached .sufficient

to overcome the irritating and
temporary surface events

"NEW BOTTOM FOR
LAKE SUPERIOR

Surrounding Conditions Cause
Local Contingent to Stick

to W atch ful Waiting

There were only two developments in
todny's local market worthy of com-
ment. One was the establishment of ,i
new low record for nil times In J.nke
Superior Corporation nt .I',. I'lin
other was the recurrent liquidation of
U. O. I., cnusing thnt stock to iehl
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FOREIGN
New York. A'iK -- 7 The opening

of the foreign exchange market this
morning disclosed an easier tone than
last night's close. Nearlv nil of the

ex hanges. with exception
of the S, nndinnv showed declines.
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BAR SILVER
Domestic bar silver was unhanged in New

Tork today at DJIlc per fine ounce, foreign
ft', iinehanifea. In London, is. n.in. I- - s j,v, miunaltered at 380.

CURB'S IOPIRICES

NOT MAINTAINED,

Realizing Sales Bring Declines.
Oils the Feature Mines

Moderately Active

New Inrli, Aug. 27. Renewed firm-ne- .s

developed nt flic outlet in the Curb
market today with n fnlrly good In-ti- n

try for n number of the higher priced
Ixues. although considerable realizing
developed nfler lilqh levels were reached.
This brought about sunnH mictions from
the beit.

Oil ngnln featured the trading, al-
though it good Inquiry wan shown for
Mime of the miscellaneous lusuef. 'I'hure
wiih nn urgent detnnnd for I'roditcers
nnd Refiners due In pnrt to application
made by the coinpan) for listing on the
blZ h'JIU'll. Aftnl. mi ii.l...... ,f M .1.... r ... ...... .... ,.J,h,llll ,,l - III"Mock etiord ofT sllglitlv. Stnndiird Oil
ot imiinnii. after renewed Hrengtli.
ii No reacted on-- profit-tnkln- .Slmtiis
Petroleum was fmrtJuiiiilly higher.
TitleH Service common moved up u half
while (Jillilnnd wns under pressure,
)i elding .

Ill till t1l1ftnlltlt1m,n nHA.... .I til... '- luiiun IIMII 1I'I1 .lllll'll
"n R0"(I s"I,I"rt' ndvnnclng

1 i
r'i mum siocks were sllglitlyi

'; U,li,(,I fitn''" StPiimsblp nnd
nitfil States Ship Corporation con-

tinued heavy. Itilted l'mut -- Sharing
WI1F II Mtnrfo rnblnt 1 11... .1,1....
oontlnucd heavy around' previous low
llllll

Mining shnrcs nere moderntelv iictlve,
Willi only slicrht nri.w. ,.l.,i..,.t ,,u ,,
rule.
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NEW YORK BANK STATEMENT

Excess Reserve Reduced to $5,829,
Heavy Loan Contraction

weekly statement the New
York tearing house institutions
showed n reduction 511,1011,(11)0 in

icserve. bringing the uctuiil sur-
plus above legal reqiiiiciiients down

Loans discounts
other hand,

demand deposits Iik icni-e- d Sr."j.lIli,0(H),
while reserve credit Kederal Ite-i-er-

Hunk decreiued SU.ils.ooo.
Details follow
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FURTHER DROP IN CLEARINGS

Local Exchanges 20.4 Per Cent Be-

low This Week Last Year
I'lirther declines in haul. cle.irtnRS

are noted during the vvi I; just closed.
Local exihanse.s nKifrejjated

000, comimred with SlWl.OIJT.Sfl." this
week last year, or a decline of LiO 4 per
cent Total exchntiKcs of all the clear-In- n

houses in tho I'liiteil States, ns coiu-pilc- d

by the Commercial and Financial
Chronicle, were $.",IJ.,n,8Jas..,l7H. aituinst
l?7,'llri, 87-1- , 1(111 In the corrcspondim;

in WJ0, a drop of IM !l per cent.
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Philadelphia Markets

Clfa
87.00
87.00
87.00
87.84
87.74
81.84
87.110
1)8.78

V,VKATr-necM- - "0.427 bushels Mar-
ket le higher, otir lots In export elevatorso. 2 red winter. ll.2U01.a4i No. 2 redwinter. Rarllcky, I1.20W1 23. Other Rrades''""ted at tho followlnu schedule of dis-
counts: Mlxol wheat 0c under red winter; No,
I!. iv,""l! a" "n,)er N'u- 2. No. 4 wheel 7c

.No. 2: No. 3 wheal llo under No. 2.Hampln luonrdlnit to quality
COItN Ilec-lpt- s, 0234 bush. Quiet nnd

f lower. Car lots In export oievntor No 2.
liHllOc. No. 3. 03WH4C. Car lots for local

,ra'l0L,uMo. 2 jellovv. 7BM07OHC
Ilecelpts, 4031 bush Steadily

."'.. .Vnr '"' "" to location 2 wnne,
,"ff.4is.lei r' " white. 434H43HC,

KIX)UIt Receipts. 1,044,734 lbs In sacks.
Unlet and barelv steadv. (Juotntlons nre: For
100 lbs.. p.icked In 140-l- Juto sacks Soft
winter straight. Western, 10. 105J0.3B; do,'
do, nearby. $B,730.18: hard winter.
Strnlaht. J75J7.2h: do. nhort nalent. 17..',nMK:
spring first, clear, Jd.r,on7i do. patent. $8
V8.25J do, short patent. $8.60W0; fancy
snring nnu city mills patani, rnmuy Dranns,
(0.7810.30. Rye flour. 7ai7.BO.

I'UOVISIONS Firmly held. The quota-
tions nre ns follows: lleef. In sets,
smoked and rile beef, knucxlos
nnd tendors, smoked nnd 32o:
pork, fnmlly, !I,1, hams, H. r. rund, loose,
31W32C, do, skinned, inose. 33Q34c; do.
On, smoked, .IS 30c, hams, bollod, boneloss,
f.3c; picnic shoulders, H. I. cured, looso.
17c: do. smoked, 18c; bellies. In plckln looso,
18c, breakfnst bacon. 2.1c. lnrd. lie.

UUTTEIt Market dull nnd unchanged.
Quotations. creamery, Jancj .

Boods. I214iB44,4c, tho latter
for Jobbing sales; extra, 4lHc, extra nrsta,
Ht4 (HOVsc, llrsts. ailif38c, seeonds. 33W
33c sweet creamery, tholcc tn fancy, 43'
(a,4.H4c. fair to (rood, 3(l'4 W4'J,ie; fancy
brands of prints vvero jobhlnic tit r.3W.'0c;
fair to choice, 45W.12c.

KtlOH Fine egits senrco and steadily
held. Quotations: Nearby extra firsts,
41c; do, llrsts, 40c. 1Vesu.ru etrn llrsts. 3d
13S.', llrsts, 3ll,4t33c, seconds, 28W32c;
Inferior lots lowir- - Jobbing sales nf fancy
candled frosh es'gs, 6J5f33c; fair to choice,
li)&.1tc.

l.IVII l'Ol'I.TUT Fowls, not Leg-
horns, fiincj, fat, weighing B Pounds
nidi in nnd over, 32Sf31c. medium, 23f30c:
Inferior. 18".'2c, white Leghorn fowls,
.Kit'.'ilo. spring chickens, broilers. not
Leghorns, fancy sellovv-sklnne- weighing
2V4 13 lbs apleo, ier Hi,, 33W34c; welghlns
l'iC2 lis npleee. 281 SO.' ; spring chickens.
Leghorns, vvelgnlnc 11? 2 lbs. apiece 2(1 27c
i'.o, d ., tm.iller sles. 22.925ci old toostere.
li.'iTISc: ilurks. white l'ckln, 222lc: mixed
colors, lHW20r, pigeons, per pair, old, 3,1st
40c voting. 2.1W30c

UrtllSSlIU roi'IrriY Fowls, frcsh-lillle-

drv-- p eked, In boxes Weighing B lbs npleee,
:i'.e. weighing 4 lbs.. 37c: weighing 3'4 lbs,.
33c. weighing 3 lbs . 30ff32c. fowls, fresh-k.lle.- l.

in bbls . welghltiR 4U.1
lbs. nnlece. 37o: vvolghlng HTB
llu. niilem lc.'-- i kcd. 30c: weighing SH
lb. 'jsfiaiic' weigh ng 3 lbs nnd under. 21
tf27c: broiling rhlckens Western. 30W34e;
on nearbv. ,'i.Ui use, the latter fur strictly
finc des ralil.'-sUc- d stnik, old roostets,

Western 23 do, do, .Southern. 23'jJ
L'I. . ducklings. 27If 2sc.

LIVESTOCK QUOTATIONS
( lilriiKO, Aug 27 fATTI.n It. Ipts.

.100 head. Compared with week ngn flood
nnd choice Ix'ef st.rrs 3.1c to COc Inner,
medium nnd common kinds off more, fat
sh" stock itcnernllv steadv: ranners nnd
(Utters. 2,1o higher, bulla. 2.1c to BOo lower,
vent r.ilves muntl J2 higher; stockers,
stt'inh : feeders. 2.1c lower.

IlOliS Receipts. 4l)uo head. Fairly .i

iniiutu. NtmU' to strong with xester- -

dav's nvornge: good clenrences. Top,. $0 00,
bulk light and light butchers, Jll .IDWIi 8.1.
bulk parking sows. S7 23C((I7.73. pigs fully

bulk desirnhles. I8.B0QI).2.1c higher;..... ..... .. ... ..,.,m rt.tr.llj.1.1 -- liecv.I'in, .U'.VP IIUi'll. ,,,,,,,,.,
with week ago: Fat lamUs. big. II lower,
fal vvcMcrns and yearlings. 23c to B0j
lower: feeder lambs. 75c to II lower; other
ficilers about stcad.v

rlltsliurgh. Aug.
lipa.t. Steadv

- IIOC1R Ilecelnis.
Heavies III.BOWII.fiO;

heavv yorkers. llo I0U1UBO; light sorkers.
111.7.1(310, pigs. s 7.1W0.

SIIRlir AND I.A.MHH Ilecelpts (.00 head.
Steady. Top sheep. 13 25. top lambs, 110.

Ilnot lliilTnlo. N. V., Aug. 27. CATTLK
Iteielpts. .17.1 head. Slow Calves, lecelpts.
13(1 head One dollar lower. J54fl3

IIOO.S 1080 head Twenty-nv- e

to 30e higher Heavy I1IISJ10.30, mixed
r.nd jorkers. $10 7.1 (h 11: light vorle rs $10
if 111 .10, pigs. 110. roughs, (l73i87, stags,
J,ti3.

STATE OF TRADE
Tie mov. in.'iit ol trade .luting the last

vnek c..ntinud on 1 nulet scale, but tho
In cnnftdenc" noted som weeks ago

has not been cheeked, and nllhough most
buving from wholes. ilers and Jobbers was
lot lui.nedlat.i needs, there seemed to be
uior.1 dlspo'ltlon to buy for longer petiods
s.ivi lfndstreel In Its weekly review.
uler wentlirr .rr.Js the mercantile agenrv,

tas alveii 11 slight Impetus to retail trade
ind this, with sin-e- l il i.iles has

I suited 111 a little larger volume of business
I nu 1. v. in. nt wns noted In su di widl' rep
un ted titidi is wearing uppurel, Including
ebiLH. and 10.il.

"il.. clai inentlon deserves to be miido of
ih. oKi. )"' th. void ImptoVdl In th" descrip-
tion of wholesale nnd Jobbing trade and
ItHMiMrv In the Southern and Western msr-V- .

is thl w.ek.' snjs tho statement "Tho
, utli.itr.l rli' of cotton pries ,h the up.
nnint malnsprlntr .it the Hiuth, wlillo the

is nl marketing r,f KMln In tho Wist and
Ni rlhvv'i'st Is helpful to ttndo In the Intter

A tride Ip excess of u ear ago In
vein mo but ts'hlnd 10211 In valu,., Is noted
in sevrrat Western cities. Chip, bv the vus,
l even truer In export liado than In

lln . tonnage being larger but values
!,- - t) in a ear ago. esperls.ll In foodstuffs
oil taw nuterUts. In largo Iron nnd steel
trade ( ent'TS mention Is general of Improved
line In those trades, lteprrta from Ci"Jlour
II lc are better nnd bulng Is reportoX on n

,ii.i t a ale"
Hun's ltevtew snjs thnt "ns the end cf

,1'trmer nppronehes hopes of furtlior gains
in business nre strengthened nnd sentiment
in .s more confident Nothing In the pies-- 1

in situation suggests that sudden and ge-
nual activity vv 11 folk vv tin recent slow
and Irr, guliir movement, but a stronger
b sis now exists frr tuliseqiietit bfttorment
of torditions. A gtadual diminution of prlco
ns mirLets beenma moro settled is a pctent
firtor in cert iln nuarters nnd some relaxa-
tion in ri'dlt restrictions as tnonotaty

11.. Irs nr' modified Is also a conctrdctivo
lnt'.u. n. e l'rogress In trades that were quick-rs- t

to experience recnveiv from depression,
ns In tixtll.ie. has met with no Interruption,
while some lines that have been laggards In
the mowment, notably Iron and steel, are
icgli nau to participate moderately in the
cuneni rovivnl "
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Philippine Is. lli.HI 81
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f S .lov coil 2h 1D30 100if h (lov reg 2s 1H30. 10.1'.
f s li.iv (. .1 4 lD.'.l . Kl4'i
f S (1 .v reg l 1!IJ3 10lj
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C. S. PATTON & CO.
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BANKERS
Sin lessors In

sui.r.u ,v sii.vi:nsos
Itni.ds and storks hoinrlit nnd sold

Meinliers. riilbi J?l.n,,. 1'vilnu'ge

Lawrence E. lirowu & Co.
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lnveallsate and adjust corporation andpartn ismp avcuunls hud piepaitf lucom
'Vix Iteturns.
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You vHI get them quickly through an
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ADVANCE IN STEEL

TRADE WIPED OU

Industry Struggles Hard
Hold Cains of Rocont

Weeks

I

to

New Yorlt, Aiir. 27. Tln Iron a a
sled Industry during the last weekengnge, In n hard struggle to hold the
pound gained In recent weeks, accord.Ing to reports receivedImportant center.. Some repStsluhS'
that the trade wat. holding It"own bmfrom other reliable '
lenrned that th week ""on, 'of ?.!'
ODpoliitme.it. and In many Hn th, lprovement recorded In recen w lsomewhat eliminated. In brief, buM

decline over the previous week lntain departments of the Industryssv,;. w,, nrc ,n ""
.i.i;.imuat b. "membered, hovrcver

month of August, In
'? n,ot n B"o,r,non "h In ? IIndustry nn tho fact that btislnes, ij

not roinlng in nny largo volume Is nn,surprising to many. Rvcn
onsldered, the bttslnes done ,lu ig'h
ast week was by fr much smaller tlmntho IndtiBtry anticipated. '

Prominent men in the Iron and st1Industry now tirgue that certain importnnt factors must ultimately be readjusted before the Industry can enlanything lilco a real boom. Thwe nw
the Nation has been relieved of thehenvy burdens plnced upon It inway of cxcenslvo freight rates Indusin this ootintry cannot rcvlvo to a"t
grent extent and without a nntionwide expansion of business the ey CnnnUt n"'1 Wi" notabend

The Iron and steel Industry has beendoing its share in readjusting court!tions j.o ns to lower costs. Wages lmvebeen lowered, nnd mny be further re-
duced, in order that prices mny be madeattract ve to tho buyer, but the tradecontends that so long ns transportation
charges remain at the present high levelthere Is no prospect for cheaper BteelIt has been pointed out In this connec-tlo- n

thnt tho freight chnrges on the sittons of fuel nnd raw material which
enters Into one ton of steel Imposes a
barrier to further price reductions, un.
less made-- nt the expense of the produc-
ing compnnles.

It Is snld thnt many of the most Im-

portant consumers nrc refraining from
entering the mnrket not onlv because ofpresent prlco of steel nt the mill, but
btcnuse of the cost to transport It. Thunrc not buying n ton more than the-- '
reiiulre. for current use. The fart thnt
this hnnd-to-moti- business: is not fall
Ing off nnd that whatever orders now
plnced nre for immediate consumption
nnd not for stock Is nn evidence of a
slightly more healthy condition In the
trade.

In brief, the Iron nnd steel industry
is insisting upon nn immediate reduc-
tion of freight rates. Without such re
lief the consuming public cannot be nt
trncted even though by reduced protliio-Ho-

costs nnd nctlvc competition in lh'
trade prices at lhe mill nre brought
down by the producing companies to
nn irreducible minimum.

Cut-Thro- Competition
An element of doubt in the present

situation tends to mnke consumers skoi-tlcu- l

nbout prevailing prices, nnd mal
them bclicvo thnt keen rivalry for bus-
iness now making itself felt in the I-
ndustry will ultimately develop into cu-
tthroat competition. The larger co-
nsumers of steel products ure fully nvture
of what is now going on in the indu-
stry, nnd they believe that despite whut
nppears to be n better Undo sentiment
materially lower prices will come very
Boon.

If there was nny doubt In the mind
of consumers of hteel products on thH
point it wns dispelled u few daj-.- neo
when they rend tho statement issued bj
Judge Elbert II. Gary, chairman of the
United States Steel Corporation, in an-

nouncing u further reduction in tlnplato
nnd sheet steel to meet the lower prices
limited by lending independents. This
(statement confirmed the
assertion that the corporation would
meet price reductions established by its
competitors. As n matter of fact, the
corporation has been meeting compet-
ition in prices of the independents tot
some time, past. Independent man-
ufacturers know of the attitude ol the
corporation because they were to'd
months ago thnt If price cutting became
drastic they could expect tho corpor-
ation to establish lower levels similar to
those made by the independents.

Miller Rubber Dividend Deferred
.kron. O,. Aue. 27 The .Miller Rubbtr

Company hue deterred the rccular quarterly
dividend due on thn preferred slock at Hill
time, Preeldent PfellTor of the compiny
huvs: "Slnco the. nrt nf the ear Indebud.
niss lia been reduced from 18,070 000 19

1,100,000, of which Jl.400.uOO Is owln to

liunka. Acalnst tide, wo have account re-

ceivable of S3, 100,000 and 11.200,000 CMh"
Commitment louses have been reduced
rroxlmntcli' H0O.00O.

FINANCIAL
Dlvldenda

THU WILLIAM CHAMP A HONS SUIT
ENUINB IlllLDlNO COMPANY

August 25, 1D21

Dividend Notice
The Board nf Dlrectotn haa this dr

n quarterly dividend of 1 11.00 P J
eluire. paiable September 30, IM1. l

of record at 300 P JI.. oij
September IS. 1021. The transfer books cj
the Company will be closed tor the purppii
nf til dividend from 3'00 P. M Septembtr

IB 101. until 10 00 A M , October 1. 102.

Trusurtr.

rrnponaU

HKAMUi. Mr A"1... "E..B.K
retveu uy mo jiunuiui. v v.. ...... .v., :

Slnto Honultiil fnr t he Insane, at Norris
nwn Pa . until 12 o'clock noon. '"P'fffl'

to 1021. for the erection of an Annex
InB to the Male Nurses' Home in. i"
tractor la to luriii.n '""" :i.etc . to.erect and complete kiiu (( "."":
Inn ncron nx to piun. mm r',r""',j ,

Tho successful bidder will be
bond satistaciory to w.e "'" --,,fJnittee or their solicitors for B amount

hlpia'n'Vrand apecineatlnns can be w
the nrchlterfii ntTlce. Mr
tMrtrle. 1012 Walnut street. PhlldlpIl

Pa Monday. Aujust 20 nnd thereaf er.

The Commlttee reserve. cb.rlBht to

atod-elion.-
-

S ate Hospital for the InnnV Norrlitw
Pa -

reserves the right to reject any or til M

Vddress Ellrabethtown Water Co., -- (

.Market St.. Hllzabethtown. Penna.


