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Hold Gains of Recent
Weaeks

New York, Aug, 27.—

“The {r
stegl industry on and

during the last week wag

lengaged in n hard struggle to holg the

gronnd gained in recent wen

ing to reports recojved
important eonters, Rome ::::;t::lra':m
that the trade was holding its own h:.d
from other relinble sources jp :
lenrned that the week wne one of :..
fppointment, and In many lines the 1“.
provement recorded in recent weeks wa.
somewhnt eliminated, In brief, b :.
ness during the week showed |' n]l[mh-
decline over the previous wieek in e‘ r
1:1:_n"rln||‘nrtmvnrs of the Industry ::
corain nome » ¢ ;
fed ﬁ"‘ ”m]: who are in close tonch
It most be remembiorod
that l_lu- month of August, n\.'rn in
mal times, is not g good month lnnTIr:‘
industry and the fact that business |:
not coming in any large volume Is no
Rurprising to many. Fven with lllt
considered, the busines done lllll‘lllli l;::
Inst week was by far mych smaller thag
tlui‘imh;alr_r anticipated, I
rominent men in the jro
industry now argue that .-'.'w?:a':\ ':r?
portant factors must ultimately b ;
ndjusted before the industey ean :rlill..
anything like n renl hoom, These m:_r
akgert that pntil the general hm-!'nna 4:;
the Nation has been rolioved of the
| henvy burdens placed upon it in the

ks, aeoord.

howeyver,

in this ecountry eannot rovi

: Wive to a
great extent, and  without g muu.ﬁ
'i\'ll’]l“ !cxmmuinn of business the baste
fndustry  cannot  and  will v
nhead, R S

ld"il;‘h" il:‘“h lﬂn'l. stoel i.minhtr_\' has been
oing its share in readjusting condi.
tions &0 #8 to lower oosts, Wages have
been lowered, and may be further re.

{Queed, in order that prices may be made

|attractive to the buver, but the trade
contends that so long as transportation
chnrges remain nt the present high leve!

[there 8 no prospect for cheaper step)

“,‘ has been pointed out in this connee.

tion that the freight charges on the si

tong of fuel and raw materinl whio)

eriters into one ton of steel imposes n

barrier to further price roductions, yn.

less made at the expense of the prodyc-

Mg companles,

It is snid that many of the most im-
portant consumers are refraining fro
entering the market not only heeagss of
present price of steel at the mill, by
berause of the cost to transport {t, The:
are not buying a ton more thap the
requlre for eurrent use.  The faet that
this hand-to-month business is not fall
ing off and that whatever orders now
placed nre for jmmedinte CONSUMPt oy
nunid not for stoek 18 an evidence of o
slightly more healthy condition in the
traie,

[ In brief, the fron and steel fndisiy

| i ingisting npon an immediote redye-
tion of freight rates.  Without suel ro

lHef the consuming publie eannot be
treneted vven though by reducel produe-

tion coste and active competition in b

tende prices at the mill nre brought

down by the producing companies 1

an drvednelble minimum,

Cut-Throat Competition

An clement of doubt in the prosest
aituntion tends to make consumoers skep
tical nbout prevailing prices, nmd make
them believe that keen rivaley for bysi-
ness now making iteelf folt in the in-
Cidustey will nltimately develop into ent-
thront competition,  The lnrger con
siners of steel products are fully awiee
of what i now going on in the indys-
try, nml they believe that despite whit
Lappears to be o better trade
| muterially Jower prices will come very
B,

If there wax nny doubt (n the minds
of consumers of stes)] products oo this
| point it was dispelled o few doys ago
when they vend the statement jssued by
Judge Elbert H. Gary, chaleman of the
United States Steel Corporation, in an
nonneing n further reduction in tioplate
und sheet steel to meet the lower prices
quoted by leading independents,  This
statement confirmed  the  aft-repented
assertion that the corporation would
weet price reductions establlished by fts
competitors,  As g omatter of fact, the
| corporation hns been meveting competl-
tion in priees of the independents fop
some time, puet,  Independent manu-
fuctiurers know of the attitude of the
corporation becanse they  were  told
months ugo that if price cutting beeams
drnstie they conld expeet the corporas
tion to establish lower |gvels similar to

those made by the independents,

Miller Rubber Dividend Deferred

Akron, 0., Aug. 27 —The Miller nubbrl
Company has deforred the regular quarterly
shiwidenad oy uhi Ltho preforred stock at thia
timo,  Presldont Plelffer of the =zompany
pavs: “‘Binoe the firat of the year Indebled:
poms has besn reduced from $8.470 00 ta
$2.400,000, of wiich $1,400,000 is owing to
hanke  Against this we have pccounts re

sabil $£3, 100,000 pnd §1,200,000 cash
nt losaes have been reduced AR
proxtmntely  $400, 000,

FINANCIAL
_Dividends

TAM CRAMI® & SONS ;egur ]
INE BUILDING COMPANY
August 23, 1021
Myldend Notice
the Board of Divectors has this day de
elnred s quseterly dividend of 1% (81,00 pa
shiwre),  payable  September 0, 1921, 10
wtorkholders of record at ®:00 P M., on
doptamhber 16, 1021,  The tratsfer books of
the Company will bé cloped far the purpos
of ™t dividend from & P M :‘rmom'l:el
5, 1021, until 10:00 A A, October | 1921,
CHARLES T, TAYLOR
Treasurar,

e

THE Wi
V.

Proposals

ALED  IPROF ALN W
| h"r-?il\'ui 1»\|n.u rllull-t:|!|n|.- ll' I’mn i

npltn or r Insane, &

:.l\‘.\‘!.n 'I"Iu“ IIJu'nill: 12 o'elock noon, .'iwlnﬂ‘lb_'di‘
16, 1021, tor the erection of an Annes llulr:n:
ine to tha Male Nurses' Home. The II'“
trwetar i to furnimh  all material I-.“M-
ote . togereet and complete sald annex bl 4
ing mccording (o pluns and -w--mrnll“ﬂﬂ_a
he succesaful bidder will be l'_"'lulrv‘-“‘m.
|¢|u tond matiafactory to the Byliding Ce i
wr thelr solicitors for 67 amount ©

can ha seen |:

nrehitert's  nfMee, Mr Harer O .\II.

1012 Walnut street, Philadelphla.
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Drivers—Mechanics
You will get them quickly through an
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al stocks have no bottom to o'
b, it I8 reasonably certain, no I

1 w bad ‘hln‘n may be now or
§ worst that can bhappen bas
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