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$6,000,000

State of South Dakota
6 Bonds

Dated September 1, 1921

Interest payable March 1 and September 1. Principal and interest payable in New York City Coupo..
in denominations of $1,000, rcgistcrablc as to principal, and exchangeable for fully

libit. registered bonds.'

Exempt From All Federal Income Taxes

Legal Investment for Saving Banks Trust Funds
New York, Connecticut and Other States.

The State of South Dakota, with a population of 635,839 according to the 1920 cen-uu- s,

has an Assessed Valuation of $2,257,853,656 and a total Bonded Debt, with this issue
included, of $46,950,000, or about two per cent of Assessed Valuation. The State holds
in trust payment of certain of its bonds, assets officially estimated at over $35,000,000.

These Bonds, issued for payment of Bonuses to Soldiers, in accordance with an
amendment to the constitution, arc direct general obligations of the State of South Dakota,
and the Act authorizing them provides for an annual tax levy sufficient to pay semi-annu- al

interest' and to maintain a sinking fund sufficient to retire the bonds at maturity.

Price, 102.95 Interest, to Yield About 5.75

to he approved John C. Thomson, Esq., Netv York City.

Guaranty Company of New York

Irving National Bank, New York

Stacey & Braun

Ames Emerich & Company

do not the statements and figures contained herein, but they arc taken fron sources winch wc believe to be reliable.
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How toJudge Municipal Bonds
THE essential points to looked for in selecting Municipal

for investment are covered authoritatively in
pamphlet "Bonds of Municipalities."

The text is written in non-technic- al language so that the
information raav "3e equY clear to those who have limited
or broad experience with bonds of this type.

SMail the coupon or writefor pamphlet PA-2- 1

Information for
Investors

Halsey, Stuart cV Co. book-let-s

and pamphlets covering
abroad range of investment
subjects arc sent free upon
request. Write for kind
of information you want.
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HALSEY STUART CO.
Land Title Uldg., Philadelphia

CHICAGO NBW YORK

and in

and
Legality by of

be
our

the

Halsey. Stuart Co.
Land Title Bldg.. Philadelphia
Keasc send witnout cnarge:

Pamphlet "Bonds Municipalities."
List Municipal Bonds.

Street.

City.

&
INCORPORATED

DETROIT

Telephone Locust 1820

PHILADELPHIA DOSTON
MINNEAPOLIS ST. LOUIS

'I
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$100,000

Chicago, Indianapolis & Louisville

Railway Company
Refunding Mortgage 6 Bonds, Due July I, 1947
These bonds nro stated to be secured by a first mortgage on about
510 miles of road, forming the Northern outlet and cntranco into
Chicngo of tho Louisville and Nashville and Southern Railway
Systems, at a rate, including prior liens, of about 324,000 per mile.

Price to Net About 6.35
Full details on application

HARRISON & CO.
BANKERS

106 SOUTH FOURTH ST.
PHILADELPHIA

Afembers of the New Yorh and Philadelphia Stock Exchanges

I AM a REAL investment.
CAN bo bought to yield OVER 10 per cent.
AM considered sound and substantial.
AM LISTED on tho New York Stock Exchange.
AM not a stock.

1 AM Bond What bond am I? Ask

Alan A. Alexander & Co.
STOCKS and BONDS

COLONIAL TRUST DLDG., PHILADELPHIA
Kej-.- t iuca 8m0, ntjj, i,CUBt B310-l-2-S- -4 Branch Office, IlrUreton, N. J.

Septcmbc

Bankers Trust Company, New York
Hannahs, Ballin & Lee

William R. Compton Company
Wells-Dicke- y & Company

guarantee

MILWAUKEE

Bad Debt Losses
Hurt Most Now!

If there ever was a. time when manufacturers
and wholesalers should protect their re-

sources against abnormal, unforeseen credit
losses, that time is certainly right now!

More and more firms every day are reali-
zing that they simply can't afford not to
carry the American's Policy of Credit In-

surance. This is the famous policy which
guarantees to prevent, else pay, bad debt
losses beyond the normal. .In any emer-
gency of credit accounts, there is nothing
so strong or so safe.

All we ask is an opportunity to lay the facjts
and figures before you. This won't obli-
gate you one bit--a- nd it may open your
eyes to the unsest investment you could pos-
sibly make at this time.

Payments ta Policyholders over $10,000,000.00

AMERICAN CREDIT-INDEMNIT- Y CO.
of NEW YORK E. M. TREAT, president

ISSUES UNLIMITED POLICIES

Phone

New

W. J. Morphy, Manager
J. F. McFadden, General Agent .

- 1011 CHESTNUT ST.
--Filbert SS02 PhiladelnHU. P
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The Foreign

Situation
is reflected in the
advancing prices of
foreign Government
and Municipal
Bonds in this mar-

ket.

Write for Letter
7334, in which we
recommend five of

the most attractive
foreign obligations.

Bonbright & Company
437 Cliotnut Street

Philadelphia.
York

Doitou
Chicago
Detroit

MEN
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fliuinrliil rnunael la i rfnl
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The Real Estate Trust Co.
Broad and Chestnut Sts.

Due

for
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RAILROAD BONDS

We own and offer a Rail-
road Bond of highest
grade to yield nearly 7co

Phone, Spruce 7240

WlDINin BlM. PHIlADUPtlM
, MmltaPUhUpUal
MIWTOK HHAMTW.KJ.
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SAMUEL K. PHILUPS & CO.
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S.M.AItY ANII COMMISSION
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"Journeys End"
By JESSIE DOUGLAS

T KNOW you'll like Unrry," Mrs.
Crnic pnld, loaning bnck on tho

clinise longue and pnssinu her hand
wearily ncrons hor forehead. "He's
thirty-fiv- e, hnn cnotigh money, good
habits nnd n really remarkable taste in
old china."

Lila Gilbert answered, "Yes," doubt-
fully.

Sho had heard nothing except Tlarry
nnd Harrv's ollRibllity durlnf? her week-
end at Mrs Craig's. She hod come to
hate his very name.

"I Mipposo he doesn't even smoke?"
she nskrd n. bit scorn full r.

"Look here, my dear!" Mrs. Craig
sat up straight for a moment and spoke
forceful v nnd to the point, "i. liko you
and I want rou to be happy! I know
what kind of a life you lend In that one
wretched room, going nut for your meals
every day of your life I know you
launder your own wnhts and paetc your
handkerchiefs to the mirror and color
your last year's straw instead of buying
a new one.

"I know because I did it once myself.
You've never said anything, but I can
Imagine just what kind of man old
Mr. Hemingway Is to work for and
hero jou have a perfectly good chance
to say good-b- y to nil that, and you're
going to let It slip!"

Lila reddened perceptibly nnd opened
her mouth to speak, but Mrs. Craig
went on quickly.

"You may be younger, but you look
twenty-seve- n, and yet you have all the
illusions of youth!"

A faint smile curved Llla's lips.
"I'm twenty-nin- e and not an illusion
left "

"There I'vo been n beast nnd I'm
sorry," Mrs. Cralg went on, sitting up
and patting Lila's arm. "That's the
danger of red hair you will say things
jou think In spite of years of social
trnlnlng. I want to tell jou tome-thin- g

else. too. I think you're sweet.
You are too sweet to go on working
your life out nnd pretending that you're
happy "

Sho stopped. lor l.lia's eyes iookcu
perilously bright nnd her lower lip was
caught between her tcetn.

"The very fint time I camo into
Hemingway's office and saw you,
you were so dear to mo I thought you
were rare. I'm going to tell you a lit-
tle secret. When I married Kobcrt I
promised myself the satisfaction of
dobng eccentric things If I chose, nnd
one of those was to make friends where
and how I wished."

Sho leaned her head back against
her cushions nnd lifted a ringed white
hand to her temple. "And now, as 1

told jou. I'm going to ask to be ex-

cused. Lot sleep must bo made up,
nnd I've had two lato nights."

Lila went across to her own charm-
ing room that overlooked the gardens.
Nothing was quite real to her yet; it
was as though she had unexpectedly
stepped on to tho stage and this was
nno of those luxurious scenes in the
tlrst act.

Sho leaned her hot checks against
tho window pane and looked down
across the sweep of lawns to the Italian
pergola and tho terraced garden be-

yond.
She ought to begin to dress now for

dinner.
"1 know he'll hate me." Lila thought,

looking pensively in tho mirror at lier- -

bclf. "I'm not prettj only at tlinei.
Sho studied lwr face with the dark,

sweet eves and eel line of brow, the
while forehead, the dinky liair. SI10
could sec nothing to nlldre in it. fir the
haw it in repose, without the sparkle of
animation, the bweetness of the smile,
nor did sho hear the sweet, deep toucn
of. her own voice as others heard them.

"Kxcuse nie, mademoiselle," n lavender-

-clad maid said, "but madame has
retired and nsks that jou will take her
place at dinner."

Lila, alone, felt a moment of panic.
To be responsible for Harry's enter-
tainment t She shivered at the thought.
Mie was shy anyway, and the Idea of
silting with him at that round table,
vhlle th butltr moved noiselesrly be-

hind them, was ter'ibly painful.
"And I know Mrs. 'ralg has talked

to Jii m as nuioh about me as she has.'... .11Kelly Kprlnc'd V, si.-m- taiuod to mc aimut nun.

05

02

slio groaned.
"Ah. Miss Gilbert. Anne told mo I

was to have this pleasure!"
Lila bowed, seeing lit one glance

that "Harry" was u fat dumpling ot
a man with n shining bald head and
small blue eyes behind thick glasses.

He spoko iu a hurried tone nnd
chuckled lyccasionally at remarks that
meant nothing to Lila. Hut sho fuund
herself seated opposite him under the
light of shaded candles with great yel-

low roses separating them, while a
silent btcpplng butler served them per-
fectly.

This was Harry! She didn't like

PHILADELPHIA, THE LEADER
IN THE BUILDING OF
RAILROAD MOTIVE POWER

rtatlrond men thn Officers. Directors nnd emploves of railroadsthroughout tho entire world know Phllmlelnhla. To them It Is a
Krent manufncturlns city, thn jil.ico where many of tho locomotives
WRetl 011 their lines were liullt. Baldwin locomotives are almostas well known upon tho railroads of Kurope, Asia, Africa and SouthAmerica ns thoy are In tho L'nlted States.

The Baldwin Locomotive Works
1 Philadelphia

anything about him. Ills ridiculous
way of talking, bis way of tasting his
food before he nto it, his chuckle, hla
peculiar way of staring 'at her through
those. glasses thnt made his eyes so
bulging.

Harry didn't seem to find her inter-
esting.

When after dinner she stolo out on
tho terrace n moment to find herself
free for the time being, she gnvo n
sigh of relief; tho sky was embroid-
ered with silver stars, the ghostly light
of the moon gave a falry-llk- c aspect
to tho world.

Sho walked on nnd on farther nway
from Harry until stopping In n
graveled path, sho hear h car drive up.

It swept past down the bend of the
road to the garage. A moment later It
seemed the chauffeur, in a cap pulled
down over his eyes, walked slowly back.

He pulled off his rap and said po-
litely. "Good eicnlng," and then turned
as Lila gave n little cry ef discomfort
a her dress caught In the thorns of n
climbing rose.

"There," ho said, "now you ore
free."

Ills voice was pleasant, deep nnd
rich, nnd Llln, nwnre thnt lie wns the
cnauitcur, yet found lilm more attrac-
tive than the rich man back in the
house. She walked slowly along be-
side him.

"I think you're new here?" ho naked.
She knew in n moment that he fan-

cied her one of tho maids.
"les," sho hesitnted.
"They don't know what living Is

back there, do they?" be suddenly
asked vehemently. ' Eating rich foods.
Sitting in rooms when onn rnn hn frpi
and have the whole world for a hunt
ing grounn:-- '

"Can one?" sho asked wistfully,
ies, if they don't catch you and

marry you to some wretched little hus-
band hunter," ho giowled.

Lila laughed. The man turned
swiftly and looked at her face ilium-nc- d

by tho moonlight, at the line of
her throat and her dark sweet eyes.

"Aro they trying to do that to you.
too?" she whispered. "I thought they
only did that to girls."

Tho moon rising high, flooded the
lawns with silver nnd showed eneh
other their faces. Tho man could not
seem to tenr his oyes nway. Llln, look-
ing at him swiftly, thought that, ho
looked strong nnd fine nnd elenn not
like Harry In there, who was so eligi-
ble. And then before she turned her
face nwav he said, "Why arc you so
unhappy?"

Ho caught himself up with, "I'msorry. Forgive me, but there was some- -
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, knew
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