i -

T

i

A'

'k g
Jp
)

||} i

AUGT

$2,000,000

United Fuel Gas Company

Ten Year 712% Secured Gold Bonds

Authorized $3,000,000. Outstanding $2.000,000, Dated August 15, 1921, Maturing August 15, 1931, Interest payable February and (
A“f‘"l 15th in gold coin in New York. Coupon Bands in denom nations of 0 and $1,000, Reglstersble as to principal oﬂll’é
Callabla on any interest date nt 10714 and Interest durlng the first three yenars, at 105 and Interast for the ensuing three years -
at 102 and intereat for the remaining four yenrs, Interest payable without deduction of the Federal Income Tax to the extent of 2%.

Pennsylvania 4 mill tax refund

GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE

For a description of the issue rveference is made to a letter signed by Mr. F. W. Crawford,
Piesident of the Company, which is summarized as follows:

BUSINESS—The Company is engaged in the production, wholesaling and distribution of gas,
oil and gasoline. Gas for lighting, heating and fuel purposes is supplied direct to consumers
in over 50 municipalities in West Virginia, Ohio and Kentucky. Large quantities ofigas are
also furnished to distributing companies serving such important cities as Cincinnati,
Columbus, Cleveland, Canton, Youngstown, Springfield and Akron, Ohio, Pittsburgh, Pa.,
and Louisville, Ky.

v

PROPERTY—The Company holds, under lease or in fee, gas rights covering over 841,000 acres
of land and oil rights in about one-half of this acreage which is located in thirteen counties
of West Virginia and five counties of Kentucky. The Company now has in operation ?06
gas wells and 184 oil wells. The Company also owns extensive pipe line and distributing
systems, a total of about 1508 miles in length and gasoline extraction plants, with all
necessary accessories.

PURPOSE OF ISSUE-—The proceeds of this issue of $2,000,000 Ten Year 7'; % Secured Gold
Bonds will be used to reimburse the Compiny for expenditures made and to be made in the
extension and enlargement of its pipe line and distributing systems, and for the acquisition
of additional acreage and the construction of additional extraction plants.

SECURITY—The Bonds presently to be issued are, in the opinion of Counsel, a direct obliga-
tion of the United Fuel Gas Company, secured by $3,000,000 First Mortgage 6% Twenty
Year Sinking Fund Gold Bonds. The properties upon which the First Mortgage Bonds are
secured have a book value in excess of $69,000,000. The total funded debt outstanding in
the hands of the public (including the Bonds now to be issued) amounts to only
$12,447,000.

EARNINGS—Net earnings for the year ended April 30, 1921, are equal to over 7 times all
interest charges including present financing,

SINKING FUND—An annual sinking fund is provided which will be used to the extent of not
exceeding one-half of the amount availablein each year in purchasing these Bonds at not
exceeding the then redemption price, the remainder to be used for the retirement of Bonds
by lot. This sinking fund is sufficient to retire approximately 90% of the Bonds before
maturity.

All legal detnils relating to the |ssunnce of these Bonds are subject to the approval of Messra. Cravath, Henderson, Leffingwell &
de Geradorff, of New York. Temporary Bonds without coupons, exchangeable for definitive Bonds when
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prepared, will be ready for delivery on or about August |6th,

We Recommend these Bonds for Investment

Price 98Y/4; and Interest, Yielding 7.75%
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LIET BAN ON EGG “FUTURE ™

Yesterday's Suspension Said to Be

Due to Price Declines
Chieago, Aug. 11— teading in Lot-
ter and cgg futures wps resumed to-
daxy by the Chiesgo Mercantile Ex

change following n suspension yesterday,
sald to have been enused by priee de-
clines.  Within the last few duys oggs
dropprd four cents n dozen, from thirty-

twin ernts
morided

South Watey wtpeer, Chleago's marker

pound on butter was re-
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prmlm-n ceEnter wWils BgoR w![h eXtle-
{ment,  following  the sospenslon  wn-
nouncemnint by the “Dutter amd Egg
| Board of Trde, " Severa] denlers woere
[#udd to hnve 1ot heavily beoause of spoe-
julntions, the murket being withyject
(sharep fluctuntions

I HBrokers choraeterized the suspenslon
fns momost unasual proceeding.”t and
stld thet trading in ““future<" had
| never befure heen suspended, There wore
reports of lurge ordors of eggs on track,
which eould not be moved, but these

to

4 | Teports could not he verifield,

LOCAL MINING STOCKS

| 1ts
cond pdimintstering them and it ia

kix to thirty-tweo cents, and 0 drop of!

OO CAN

Y STATE FORESTS ™

Wood!ands Cost'ng About $Ty=
000,000 Are Now Valued
at $12,000,000

INCREASE PLEASES PINCHOT

Harvsisburg, Ane. 11, Pennarele
vanin onid S7.247.200.01 for landa
fupest  perprves gnd for hinoeovl
-
mited  now by Commlesioner  Gifford
[inebat that they are worth more than
12000000, Thits figures haw been AF=-
rived nt nfter considerabie study of the
1125611 aeper ombenes] in the Ntale
veuorvon for whileh Pennsvivania pald
an aggregate of T2005.104.00 et e
purchase priee axtending over almost
A quarter of a contury

In weveral Instanees the value of
frocte Lnw inereasesd severnl times over
onidl while the Innds have heen gildvancs
ing the State hins pabd local taxes, the
ngrregute of the econnty, schog) nnd
romd taxes pabkd by the Sate Departs
ment of Forostre an the forsst prop-
erties being RG1G,040.17.  These tax
payinents have been mode s a matter
of State palier heecanae in soine towne
shiips m Inrge part of the land is owned
by the State and the burden of local
taxation otherwise wonlid be high,

“The Srate forest holdings are an In-
vestment and not an expense (o the
Commonwenlth,” Mr. Pinchot pointe
ot

AMihough the State of Pennsylvania
will make no clinege for fishing with
spenrs, gige. ontlines, eel baskers and

varions ather menns of toking fish nexs
Aear. no one will get such o permit une
lews fis has o fisherman's license coste
ine 2110

The Btite docs not clinrge for n apes
vl deviee Heense now, it ix explained,
and does nat intend to, bat will requies

Hant every anplieant for suehi n lirense
have the ather kind nolso The funds
o the fighermien's  Beensex will be

spent by the Fisheries Department, as
the fiame |'l'; artment uses the procesun

of bunters” Heenses, up 1o S400,000,
Receipts ubove that amount go to the
general futd of the State Treasury.

The first 1921 hunters’ Heenser are
sxpreeted to be delivered within a short
tune and ns soon ax possible the State
Ginme Commission offieialy will start to
ship the light green tags to  esunty
treasurers, Hunters will Ue required this
venr und hepeafter to wear the tngs nR
thelr Hueks

B. & 0. MEN HOLD REUNION

Veteran Rall Employes Entertaln
Officlals in Penmar

Waynesboro, Pa., Aug 11 ~ The
Veteran Employes’ Assiowintion of the
Baltimore and Ohio Rotlrong to the
number of K0 assewbled in Penmar

vesterday for their annual reunion, This
wax the first outing to a point not om
their own reilrood,  Luast year the oute
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